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Sin: I have the honor to submit ;i report on the condition of the 
: lanks throughout the Union, in compliance with the following resolu- 
'ionofthe House, of Representatives, adopted July 10, 1832: 

I (mil red, That the Secretary of the Treasury Ire direr-ted to lay 
be lore this House, at the next and each successive session of Congress, 
eopies of sueli statements or returns, showing the capital, circulation, 
discount, specie, deposiles, and condition of the different State banks' 
and banking companies, as may have been communicated to the let’is-, 
ia'urcs, governors, or other officers of the several States, within tTie 
y< ar, and.unde public; ;>nd when* such information cannot be- obtain¬ 
ed, such oilier authentic inlitrrnatimi as will jest supply the deficiency.” 

In contormity with this resolution, reports on tiie condition of the 
banks were made .in 18115, and it) each- subsequent year 'up to 1840. 
A change of administration tljen took»plaoe, and the lesolution was 
treated as a. dead letter till Ml. Polk becamePresident: the nj'y'h.g- 
of the report was then regulatiy resumed, and the-.accounts of the 
I mi k years brought up. iSincc men the reports have Jbeen regularly 
made, except during part of the time of Mr. Fillinoie’s administration. 

Taken in thi'ir seiies, these reports supply facts which fire indis- 
pensalile to a correct understanding of the state of the country, and or 
the many pecuniary embarrassments of the people. . „ 

These reports differ ill one important respect from all the oMP 
minuaWeports-Jnade by this department, or by any other department 
ol t lie general government. The materi - Is for all the othejr reports 
are supplied by officers of the general government and at date,."and- 
according to forms prescribed by the bead of the department. For 
Statements ojithe.condition of the banks, tjpe T^asufy Department is* 
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1 fttijelj* depended, on tbacgWe oLthtf* officers of the State govern- 
ifcettfs and-of tff^ .Statejj^llp^ * 

To fitters from this department, solfcMi g such information as wi'li 
, enable it to comply with ihe^rewlution of Congress, the officers of ihe 
Stale gevernments and of the State banks have, in t almost every in¬ 
stance,* replied with great courtesy, though not always with the 
promptitude that is desirable. If the leturns were made more e-uly, 
this department would make every effort to have them arranged and 
published at*the earliest day possible, which woukl greatly increase 
their value in fhe'eyes of the merchant and the banker. ,To the 
political economist and the statesman the delay is not so important, 
as it is 1 from the reports of various years, when in connexion, that they 
make their inductions. . 

These reports would be. greatly increased in value if the -hanks 
would all make their reports at one and the. same time—say the close 
of busily .s lifturs on the. Inst business day in each y ear. At present, 
the banks in the. different States make their returns in different 
months, from April to December ; and in some cities, as, for example, 
Philadelphia/though they make their - returns in one week, they do not 
make them on the same day of the week. Where this usage prevails, 
the same parcels of specie may figure successively in the account' of 
different banks. 

In fire at Britain, of so much importance is knowledge of the fluctua¬ 
tions of paper currency regarded, that, weekly accounts are published 
of the condition of the Bank of England, and quarter-yearly statements 
of the circulation of all the banks of issue in the United Kingdom. 

In the United States, owing to the issue of bank-notes of small de¬ 
nominations, owing to the rapid development of our natural resources, 

. and owing to other causes, the fluctuations of paper currency are much ' 
more sudden,'much more violent, and much more frequent than in 
Great Britain ; yet. we have no means of ascertaining exactly the 
of these fluctuations, because we have no means of ascertaining 
the amount of circulation of all the banks on any one day in the yeai. 

This is a .subject over which the general government has no control, 
but it is to be hoped thi'i ii will attract the attention of the ,Stale 
legislatures. Some of them now require quarterly statements from 
.die banks, and. the hanks in the city of New York are even required to 
jfruke weekly statements of their condition. If the legislature of each 
Stare Would require its bauks'to mqke statements of their condition at* 
the close of business hours on the lest business day in the. months of 
March, June, September, and December, or, what would be -.till 
■ better, at the close of business hours on the last, business day of each 
month, (as is now done 1 by the legislature of Louisiana,) this de¬ 
partment might, by a collocation of the dillerent reports, present such 
.views of the fluctuations of our paper eunViey as would be of great 
value to business men in every department of life. 

■ For obvious reasons, such uniform returns would be of vie! im¬ 
portance to banks conducted on proper principles. 

The-present report includes returns from 1,307 banks and' blanches, 
with a reported papital of $3*32,177,288, showing an increase duiing 
the year of nhiety-nijfe in,the number of banks and branches, and ot 
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s ;0,SOI,207 in the amount of capital paid in.. Buf, plough Acre has 
V , n this'increase in the number of banks, and in thp capital paid -in, 
t^ur specie has been reduced between five and six millions,_ or from 
sfgr 410,253 to,$53,944,546, and their circulation neatly 18'nnifions, 
limn $204,589,207 to $186,952,223. If the banks had till made 
then i< turns on the first day of January, 1854,*and tire first day of 
January, -1855, it is believed that the reduction of circulation would 
have been found to be much greater than, is exhibited in tire general 
tables. The time, for making the returns from the, banks in some of the 
Stale.-* was that time of the year in which their issues were greatest. 

i\vthe accounts now stand, while there'wars in some of the north¬ 
easter'll States an inorerise of bank-note circulation, the decVease in 
Virginia was in the ratio of twenty,-lour per cent., in <1 corgi a of about 
thirty per cent., and in Michigar* of about sixty per cent. 

•In addition to this, it should he taken into consideration- that, during 
part of the year, the notes of many, of the batiks in some of t^ie States 
fell into-such-discredit as to serve but imperfectly us a. medium of 
business. 

I remain, very respectfully, your obedient servant, 

JAMES GUTHRIE, 


Hoii. Lyxn Boyi>, ■ 


Secretary of the Treasury. 


Speal'ci: of the llo. of Heps. 


Memoranda. 

In all tire lables^prepared in the Treasury Department, the following 
general rules have been observed: 

1. 'Fire net amount of the capital of the luniks has been given when-, 
ever it could he ascertained. So, whenever a hank appears to have 
bought shares of its own stock, that amount has been deducted duili 
its grogs capital.. Bank stock thus bought in, stands on the same foot¬ 
ing as bank stock not paid in. 

2. The capital is placed first, and next to it “Idaus and discounts, 
stocks, real estate, and other investments,” to show at one view the 
whole investments of each bank supposed to yield income; and the 
ratio these investments - bear W the capital paid in. . 

■>. The next lour columns, “sums due by other hunks, notes-Th other 
bank.-on hand, specie funds, aud specie,” comprise all the immediate 
means of the batiks. 

4. The next three columns, “circulation, deposites, and sums due to 
other hanks.” comprise all the immediate liabilities of the banks. 

Under the head of “ deposites” are included “dividends unpaid,” 
and all other sums due <fu demand, as far as could be ascertained. 

5. The lour columns, “ circulation, deposites, sums due to other banks,' 

and other liabifilics,” include all the liabilities oi the banks, excepting 
what is due to their own stockholders lor capital paid in, and profits 
aeipmed. • , t ' 

6. Emm these general tables the items “profit anr^loss, surplus and. 

' ngei.t bfnd-,*’ ike., &e , ai e < \r!n It d',p u \y <•< ..u.e. they am, ,t< 
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5%. Gallatin obs&vhs, “ merely balancing accounts,’.’ and partly been Dm* 

■ th«y cannot be conveniently introduced on «a sheet of' the size of tli it- 
\on Which the public documents are printed. * L 


" A. 

ANNUAL REfORT OF T1IE BANK COMMISSIONERS, JfAINE, 1854. 

To the honorable Governor and Council: 

Since the last annual report of the commissioner, thirteen new 
banks, as per list below, have gone 'into operation, adding to the bank¬ 
ing capital of the State the sum of $5t$7,252. 


Name of bank. 

Tow it. 

A 0$a*" rk 



$50,000 

75J100 
m.'-i > 
50 000 

7 .,000 
:>5,500 
75,000 
4‘J.7 o 

• , 2* (too 

2b i 0 

* JO, I 












... do. 













O 

' 

587,252 


Twenty-one of the old banks have increased theifcapilal as follow.-.: 


York Bank 


Name ol buik 

- 






l*ot Hand. 


Atlantic Bank... 

Cnsoo Bank... .*.. 

Cumberland Bank. 

Merchant's’ Bank*. 

’Mdimfnciurei'* & Traders’ Bank 

Cit\ Bank. # .. 

Colibo»M»e-pont«*r Bank ...... . 

Bunk....... a .. 

.!. 

Rockland 'Bank. 

Calais Batik.... 

Meicliants’ Bank. 

Bbtffrftt Bank..<. 

Elhmotth Bank. 

Trader*'’’ Bank. 

Farmers’ Bank. 

Lewiston rails Bank. 

Richmond Bank. 

fcjjhip Builders’-Bank. 


...do. 

...do. 

...do . .. 

.. do. 

.. 

... 

Caidiwt... 

li.lIliiWH II. 

Watemlle 

lux It land.. 

Cul.U**. 

•Bangui .. . 

..do. 

i'IMvoitJi.. 
Bangor .... 

...do. 

Cow Mon 
Richmond., 
Rockland.. 


Amomil oi stoi h 


$ * 1 (KIO 
111. MO 
ICO, (100 
r> 2 . ooo 
100,000 
75,000 
50,000 


67,050 
57,250 
‘ 25,000 
25,000 
50.000 


25,000 

J i. 000 
.0 000 
50,000 
(> 2,000 
50,000 
125,000 
4K0>0 


i *0 


J, 200.8.10 


■ Thus the banking capital of the State has been increased neaiK 
$1,800,000 within a year ; and when the chartered capital of the new 
ba>! ' , l 'bll all bjj paid in, thddncrease wilbbe 82,000,000. 
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in 1850 there were 32 banks with a capital of... *.. $3)248,000 

. ’ 1851 there were"39 banks with a capital of.... 3,853,650 

♦ 18-52 there were-44 baphs with a capital of. 4,261,253 

1853 there ?yere ^8 banks with a capital of. 5,457,155 

1854 there wjere 71 banks with a capital of.. 7‘,301^252 

fhc circulation has not kept pace with the increase of capital—it 
bring; now but half a million more than-it was last 3 ear, while the 
< apit d is neatly,a third greater. , 

I 11 ls50 the circulation was. * . §2,615,072 

lo5L 1 he circulation was. 3,074,057 

1852 the circulation was.*.. 4,152,545 

1853 the circulation was... 5,144,004 

The depositee a 1 e now larger thrfn at any lormcr peiiod 

by... 414,000 00 

In 185 0 they writ*.'. 1,2(h),405 35 

Jb5] they were. 1,361,*129 44 

1852 they were.1,905,225 69 

1853 they were. 2,477,148 04 

They arc* now. 2,891,220 24 

The profit.-, also are largely increased, they being now 55(^,700 00 - 

In 1850 they were. 175,134 6 S 

IhOjL thiyweie. 191,632 78 

1852 they wcie. 222,173 37 

1853 they weie... 389,805 24 

Tlx loan is now.... 43,181,908 28 

In 1-850 it was.;. 5,7 13,703 57 

"1851 it was.•_. 6,801,021 43 

1^52 it was. 8,056,941 97 

1853 it was.1. 10,112,102-88 

The b.ilatx e due ftorn other banks is now. 1,781,065 20 

In 1 850 it was. ... GSR,286 20 

1851 it was. 563,124 25 

1852 it was.1,107,622 74 

185 tit was.r,. 1,467,213 75 

Though thirteen new hanks hawe gone into operation, and tt&Ctrlv--one 
old oik s increased their capital, yet the specie has diminished lor the 
1 i'l >< ar. 

In Is50 it was. $498,364 29 

J 851 it w as. 566,357 26 

■1852 11 was. 836,504 89 

1853 it was..’. 1,203,186 82 

• . ; 


When, however, we consider the very great depression of our corn¬ 
ua u id interests,—the feverish state of the community in regard to 
b inks,—growing partly out of the snsgension of the Ellsworth and the 
Slap builders’, and the rumored failure of others, (-jur banlvs have sus¬ 
tained themselves remarkably well; shoeing 1 ^ large amount of coin, 
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more than a million; a balance clue from other .banks—mostly at. 
Bostdh—of more*than a million and a hMf, besides bills of other* 
.banks—mostly foreign—and cliecks at sight, for half a million more. 

Xfaough a bank ceases to redeem at the Suffolk, it by no means fol¬ 
lows tha i it has failed*; yet it is generally so regarded, for its bills at 
once become depressed in value at the place towards which they pat- 
urally flow—in the way of trade—and the fiee circulation is almost in¬ 
stantly stopped. If it continue to redeem at the couttfer, the influence 
of such suspension^ felt by all the banks of the State—causing a, wii h- 
drawal of'depositcs and ol specie, and a loss of confidence in moneyed 
institutions. • • 

Before these suspensions .occurred, our banks generally shared the 
good will of the business eomtnunify, and were never more favorably 
regarded, both as to their salety and as places of investment; and it 
is of the utmost importance that they be so managed as to meet their 
bills at Bfrston without any interruption. 

Of the three banks which lately neglected to redeem at the Putlblk. 
one, the Ellsworth, has provided liberally for its liabilities, and its 
bills arc again current. The bank is in the hands of men of integiity, 
ability and wealth; and we doubt not that ir. will go on, doing a pros¬ 
perous business—deserving and receiving the confidence of the public. 

The Ship Builders’ Bank, at Boeklund, has been less foil unate. The 
directors trusted its affairs too much to the management of the cashier, 
and he most shamefully abused that trust. No careful examination ot 
the resources and liabilities of the bank had been made till very recently 
—after its suspension—and the books show unmistakable evidence of 
having been falsified •from the beginning. No record of a weekly or 
monthly exhibition ol items appears lor a long period ; and when made 
atall, they seem to have been hastily thrown together, and are inaccurate. 
Without the knowledge of the other ollicers, he supplied his brother, in 
.Boston, with t cry large sums, and made, probably, false entries to covet 
the transaction. No bank-note register can now.be found—nor can 
the most careful inspection of lire records show the amount of bills pie- 
pared-for and put m circulation. By reference to lire exhibit m the* 
•“ condition of the banks,” it will be, seen that there is a deficit of near¬ 
ly twenty-seven thousand dollars. The circulation is there shown to 
be of about forty-one thousand, but we do not regard these figures as 
Tttjsfciatiikc exact. There are good reasons for believing that it r> re¬ 
ally much larger; but how much, canncft be ascertained till the bills shall 
bewailed in. Some other items of the account cannot be relied on as 
correct^ but in the confused condition of the books, they are as neatly 
so as we could well get them. A portion of the paper discounted is of 
a doubtful character—to say the least—and the Boston securities, tor 
.fuft^ls misapplied by the cashier as aforesaid, are not supposed to be 
: good for fifty cents on the dollar. The cashier’s bond is reckoned 

fed.. ; . *• 

is quite'likely that the bank will pass into the hands of receivers 
\Vefy*soon, and its affiiirs be closed up as fast as Would be con-istent 
A^tfpthe irterests of the creditors and stockholders. 'By prudent m.tn- 
’tlgeuaenl.of its assets, ijp is hoped that fifty per cent, of the*capital may 
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• 

be-saved.;, but this is by no means certain. If the ovAr-issue # of bills 
should prove large, the whole capital may be lost. , • 

•The new president and>cashier are industriously at.work for.the 
benefit of ail concerned, and their proceedings, so far as we know,.arc 
fully justified by those who me best informed of the ‘state'of the bank.” 

The Bank of Hallowell is the only oi e that did not make an Mint to 
be rt'stored to favor at the Suffolk, after having been thrust .aside. 

This bank is owned, mostly, and controlled, by men cjf wealth and 
at good business capacity; and the failure to. redeem in Boston was 
not owing to inability to supply necessary funds. They have not reused 
to pay all bills at their coynter, and we understand that they provide for 
tla ir redemption at Nd^ York—at a discount. 

No matter bow ably a bank may*be managed, nor how much wealth 
its directors and stockholders mify hold—if it places its circulation in 
a different position from’that of neighboring and kindred institutions, it 
(ails, in some measure, of meeting the wants of trade. We rcgiird .this 
bank as sound and good; if it were not so, it could not maintain* itself 
by a homo redemption ; for it is a more difiicult thing, generally, to take 
can- of its bills there than in Boston. Such an arrangement injuriously 
allccts other ba.i^s in the vicinity. The money riot being current at 
Boston, nor at par in New York, it is not remitted to either place, but 
the holders exchange it for such as will be received there without loss ; 
thus forcing out the nalural circulation of its neighbors, and giving 
cause for complaint. 0 

This bank and the Calais Bank are the only ones, in .prime credit, 
that do not redeem their hills in Boston. The lat.ter being situated at 
the extreme end of the State, arid remote from other banks, and having 
an easy circulation in the neighboring Province of New Biuuswick, no 
very serious inconvenience may be* felt by businessmen in that vicinity; 
but beyond lhat vicinity, westward, the bills of the bank are current 
only at a discount. Of course they me not and cannot be used as re¬ 
mittances to Boston without lo$s. There is no reasonable doubt that , 
these banks would do a good busier ss if they should redeem as the 
otlicis do, and then the whole circulation of our banks would be at par. 
over a great extent of territory, and the petty vexations of uncunent 
bills, with ff or 4 per "cent, lor exchange, would cease. 

Bank charters have been asked for by respectable parties, who re¬ 
presented their wants and the* wealth and the business of the' place a 1 ' 
such, that their petitions Have been granted ; when in fact but a small 
part of the neccssaiy capital could be found in the town or vicinity. 
One of these was the Mousnm River Bank. We found that nearly, 
all die stock was owned in Massachusetts; and part of it in'such a 
maimer as to avoid the usual liability of such ownership'. Its loart was 
ako nearly all there. T.his was an anomalous state of things, aridytre 
t< h it our dut y lo ask for ‘an injunction. At a hearing of the case, Ithe 
< on it would remove the .injunction on no other-condition than that a 
considerable majority of the stock should, be "owned by responsible 
pumes in the State, and the bank placec|?itt a condition acceptable to* 
the commissioners. It gives us pleasure to state that this vfas ipame- ; 
dun ly done, and that the bank is in very,camnetett J hands* '* ' • t ; 
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Wlieft the greater part of the stock of any bank is owned but of the 
Slat®—thereby giving its control to stranger*—we think some corrective 
should be applied by the legislature; .and-if, in the very outset of* a 
banjvj.sueh control be given, the cltartcr should be repealed. The fact 
that a bftnk is thus organized, betokens an inability oh the part of tlio 
petitioners to take ihe slock, or procure it to be taken within reasonable 
distance, and shows that such an institution is not needed for tin* place. 

The China,Bank, at China, and the Sandy Elver Bank, at Fanning- 
ton, ar.c the only yncs in the State that wc consider objectionable on 
account of foteigu ownership. We regard their financial condition 
good, but their history is such that, but of the vicinity of the banks, 
they aie looked upon with suspicion, and the} 7 •ave, in a measure, to 
bring discredit upon our banks generally. 

The following is a list of the stockholders of the China Bank, their 
residence, and the amount held by each: 


Nhhipm of stockholders. 


WiHjnin'tl. Henley. 
George-F. Gilman. 

•Is?. McLollan. 

, Aaron Healey. .... 

Mel.ellnni w. 
‘Joseph Kepnedy*,', 
Sflinner l*ereiv;il.v> 
G. A. Fhiilip»....i., 
fsaae ftodington .... 
Joseph Perejwil..,, 


Resident 


Chirm. 

New York. 

— do. 

....do. 

. 

— do. ... 
Waferville 

...do. 

... do . v..., 
... do. 


Amount of slot k. 


#■■>.000 

10,000 

5. 000 
<>.000 
(>.000 

100 

6 , (>oi> 
BOO 

. 0 . 000 
1 .H 00 


B 0,000 


This bank is sitmted in it small village of vety little l>uisne«s 
almost none requiring bank facilities, and the people of tin' place mani¬ 
fest very little interest in it. This is shown by its deposite accounl, it 
having but.about three hundred dollirs (iointhc whole neigh hot hood. 

Nearly three-quarteis of the capital stock of the Bandy River Bank 
is owned by citizens of Chicago, Illinois. When about half of the 
capit d had been snbsi nbed by the petitioners and othi rs interested, 
these iotcigners came foiwatd and oflhied to take any p;nt of it that 
Wits not wanted m the place. The result was ' that they obtained 
control of the bank, and many subscribers withdrew from the coni ern. 
•The bank went into opeiation by this foreign aid, and having an able 
and efficient board of directs, residents of the place, it has won the 
.confidence of the community, and is regarded with favor. The e.t'lnct 
is from Chicago, and his bond secured by men of that place. 

Notwithstanding the good condition of this bank, what guarantee have 
the public that these liueign stockholders will not soon thrust aside the 
’present able managers, and supply their places with men who will do 
their bidding, and perhaps put afloat a hutfdred thousand dollats of 
Worthless paper? _ ... 

N If a single btink fail or become crippled, it throw? a shade of doubt. 
/Over all the others, and lessens their ability to meet the real wants of 
1 the^ .peoplr- For this reason she public should watch, with a jealous 
■eye, every departfie from regular banking principles, and guard against 
all appearance of evjfl ip these institutions. A bank organized and 
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controlled like that at China and at Farmington, can nov^r attain to that 
high consideration whicl) should be aecorded to all banks that furnish 
odr circulation. ' . 

Nearly all the banks arc accustomed to have yearly examinations 
and a, settlement.with the cashier. This should always lie done at the 
time of filing the annual bond, the settlement be recorded and &ttested* 
by the committee raised for the jiurpose. . The cashier’s bond sMnild 
also be recorded, and the record show who has it in custody'for safe¬ 
keeping. Banks that neglect those annual settlements incur a greater 
risk than they may suppose. If a thorough < xamination of every bank 
were annually or • oftener„ made, by a competent committee, it would 
prove one of the strongest safeguards for the stockholders and the public. 
It Would sene. the double purpose of protection of property, and of 
familiarizing the buisnessof bankftig, by tin owing open its machinery to 
s^tnc ollicnrs who would Otherwise nevei take the trouble to look into 
any such matters. *» 

Stockholders generally do no more than pay instalments and call 
lor their dividends. If they would make their investments safe, they 
must dfi more than this—they must nth nd the annual meeting, and see 
that their boaid of directors are men of ii^em ity and ability. The bank 
commissioners are not expected to make more than one examination in 
each year; and if made ever so thoroughly, they can do but little 
towards protecting the stockholders 01 bill-holders, if the officers of the 
bank neglect ijieir duty or abuse their trust. With an ordinary share 
of caution and business tact,.and a rigid adherence to our banking 
laws, our currency would be as safe, to say the least, as that of any 
State in the Union. That provision of the statute which makes 
stockholders responsible to bill-holders to the amount of their shares, 
ought to induce owners of stock to look well to the conduct of their 
ag'-nfs. ■ • 

Most, of the banks have divided ten per cent, the past year, leaving 
but a small surplus of profits at the time of making, the dividends. 
This is a larger per-centage than can saicly be calculated upon for a 
term ol years, and larger liiau it ought to be. Ban1\-> that do a legiti¬ 
mate lmi.uiess cantipj make such profits, after paying expenses, except 
in times of great'jWpjlperity; and it would be far wiser to make such 
dividends as eoulq^jh maintained from year to y< ar. “Stockholders 
would be better satisfied with ti unifoimity, and the banks be less likely 
to find themselves jostled in their course by new < ompetitcirs, caned into 
existence, not by any public exigency, but by -the delusive hope of 
huge dividends.” 

Some banks, with a prudence, and forethought that cannot be too 
highly' commended, have 'made '.smaller dividends and carried the 
surplus earnings to a rcr-prve fund. This increases the working capital 
of the bank, and it is free Trom.the, one percent. State tax. Tne stock 
is theiHay increased in value to the amount of such reserve, and in case 
ol loss, by bad loan or otherwise, the regular dividend, so much de¬ 
pended upon by ratoy of the stockholders, need not fail. * 

There is one very-remarkable fact, in.tbe’tnanagement of^ur banks, 
that deserves a passing notice. 1 " With very few exceptions', all'the offi-’ 
cers, besides cashiers and assistants, serve without compensation. In 
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some c&ses the president gives daily attendance to the bnisness of 'the 
bank, and bestows an amount of labor that might be reckoned by 
mouths. It would be far better for the banks, and at the, same time far 
more, just, to pay for services thus rendered than to divide all their 
earning^ among the stockholders. Besides, a small* compensation to 
'directors who give their time, is as clearly due as the pay of the 
cas&pr. Stockholders cannot reasonably expect that their agents' will 
neglect their rftwn private matters and give their attention, promptly, 
without fee or regard, to.the aflitirs of the hank. The laborer in tins, 
as well as in all other cases, is worthy of his hire; and they may reckon 
that their investments would be safer, if a compensation were allowed 
thei-r directors. The pay should he.apportioned to the labor and cate 
bestowed; but let it hr something as ft matter of justice; With an unpaid 
directorship, there is likely to be a 16oseness in the manner of making 
discounts. Banks should have regular discount days, and the pappr 
offered Should be carefully scanned before it is “ passed.” It is not 
enough that the directors moot subsequently, and approve of the dis¬ 
counts for the week; they should know at the time it is done just what rluir 
hank is doing. 

An exhibit of the condition gf the banks individually, at the time ot 
our examination, is subjoined. It will be seem that the loan has rea< bed 
the enormous sum of motr than thirteen millions of dollar; nearly 
twice as large as it was two years ago. The establishment ot every 
• new bank increases the indebtedness of the people, and “we should 
be recreant to our trust, if we should withhold our deep conviction that 
no more charters should be granted for the present,”—nor, indeed, foi a 
number of years to come. “To multiply bank charters, iheieby increas¬ 
ing to a greater extent the indebtedness of the community, can only 
lend to increase the embarrassments and distress in business which no 
contingency can prevent, when the bubble is fully blown. It is as dan¬ 
gerous to a Suite to fill all the channels of circulation with paper, as 
to raise its population to its utmost capacity. Starvation is the int \ it able 
result of shojt crops in one ease, and bankruptcy just as surely Ibllows 
a financial crisis in the other.” Let us pause awhile and see if any 
beneficial effects qau result from the rapid multiplication of banks in 
the State. ■ ' ,, > 

It gives the commissioners pleasure to state thafi’our banks seem to 
be under very creditable management, and that they may be reckoned 
as safe'jis any others in the country. < Generally their operations have 
been confined within the limits of the law, and there have been but Jew, 
if any, instances of an excess of circulation, and but a trifling excess of 
loan for a short period. “It is manifestly for the intciest of the banks 
themselves that the laws should be scrupulously observed, even though 
they might secure a temporary advantage from their infraction.” As 
an evidence of their good qpmagement,. with* the exception of the Ship 
Builders’ Bank, they have very few bad or doubtful debts; not enough 
to affect their semi-annual dividend. 

With.but one exception, all the banks are strongly Secured against 
the operation of burglars. Besides very strong massive doors, made 
•partly of steel plate, or large heavy safes, they are nearly till provided 
with steel boxes. The one bank referre4 to has for years left its prop- 
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rrty ;in easy prey to any bold adventurer who should make an effort to 
•ab^tiuct it. We urged upon the directors the necessity of providing 
thuuM Ives with ;i safer place of deposite, and hope that they have done 
th(> needful act. • . «. 

“It cannot be too sjrongly impressed upon those just'commencing the 
management of banks, that their legitimate business is not to furnish 
capital, nor become permanent lenders; but to aid commercial exchanges, 
by discounting short business drafts and notes, representing property sold, 
or drawn against production. So long as they udhery to these rules, 
they cannot fail to keep up their loan, and make good dividends.” 

In conclusion we would’say, that our banks were never more de¬ 
serving of the confidehce of the public than at the present time. 
While a panic in money matters prevails to a considerable extent in 
many places, our banks go steadily on, hardly feeling any “pressure” 
or interruption oftheir ordinary business; and though their loan and cir¬ 
culation are large, their paper is well secured, and they have provided 
liberally tor the redemption oftheir bills in Boston, besides holding a 
large amount of specie in their vaults. 


Statement exhibitin'!/ the condition of the hanks in Maine. 

AMKIUOAN BANK— IIali.owkli.. . 


$•49,750 00 
51,074 00 t 




1,750 72 



118,777 39 ! 

! 



*99.077 67 
ft.795 00 
9,b!5 54 
4,21151 18 


18,777 39 


AN lIKOSCf KUU,\ BANK—Toi-miam. 


Capital stock.* 

< 'ticul.tlioti. 

Profit".. 

Unpaid di\ idcmK... 
Suspense ,x eotinf .,. 
Due Stale Treasurer. 



i 

23.387 00 
5,552 90 
486 HO 





545 44 



310,807 00 



$69,154 0() 
800 00 
1,7 rtf oo 

4,006 04 
34,033 00 
1,000 00 


110,807 00 


AUGUS7?A BANK—AmitiHTt. 



* 1 

$88,000 00 ; 
89,654 00 
6,043 43 
1.464 49 
26,143 68 


$170,747 58 
4,094 30 
17,4,54 18 
. 18,11354 
310 00 











211,325 00' 

211,325 60 

ATLANTIC BANK—Portland. 


$200,000 00 
139,708 00 
25,905 33 
13,915 07 
*12,271 77 


$353,518 46 
1,859 09 
20,503 95 
18,858 67. 
9 

*'ireul.nmn*..... \ T . 

' Hank charges. 

I’rnfits. t . 

Hue to otln j banks* .. 

j Rills of other banks and checks. 

i ■ 

394,830 17 

•394,830 17 
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CONDITION OP THE BANKS 


Condition of the Bank* in Maine —Continued. 

BANK OF WINTintOI* u’imiiroi’. 


Ctypt.H stock 
Oirt ul it ion ... 
Deposit! s .... 
Profits. 


*4. r ,(),000 00 I Loin . 
06.259 00 "p<<M 

1:2,000 84 Bills o 

.I.'! «> 8 4 Dim li 


'■'!>( ( m .. 

Dills of otln r h inks . 
Dim (loin other hunks 


$00,0*0 40 
15, I‘20 08 
1, .107 00 
16,285 60 

"15l,802~68 


BIDDErORD B \NK —Biodlford. 


Capital Stork . $ 150,000 00 


Cnrulution. 

Deposit os?. 

Pro tils. 

Unpaid dividends 


142.59,7 00 
43,543 86 
13,647 27 
172 OOr 


Loan. 

Bills ot other hanks.. 

Specie ... 

Due from other bunks 


BANK OF CUMBERLAND— Portland. 


$*>86,911 18 
0.7 26 (*0 
26,515 61 
26,577 41 


349,760 13 


Circulation. 

Deposit,t*s. 

Due to other bunks., 
Profits. 


ij3(*».noo o« 

H;,. s;,r, uO 

Loan. 

Real rs| itr... 

2.790 00 


29,633 12 

Bills <»1 othci 6.inks, and checks.... 


Specie. 

472,154 96 



lO.Oi'O 00 
63l» ‘>1 
56. 1 0) 52 
31.97 I 77 
61,Iff 03 


B It DNS W f UK BA NK—B runs wig k. 


Capital stork . 
Circulation ... 

Dvpositrs. 

Profits.,.. 


$•60,000 00 
31,672 00 
21,118 83 
12,094 47 


Loan. 

Beal estate,. 

Bills of otliei banks.. 

Bank stock. 

Specie. 

Due fiom ot lift bunks 


$100..73 80 
,»00 00 
2,036 00 
1,600 00 
4,028 05 
16,577 45 

124,916 30 


BANK OF HALLOWLLD— Ihiumi n. 


Capital stork. 
Cnrulaiion.. 
Depo-ites ..... 
Profits. 


$100,000 00 Loan. 

92.0 U 9 00 Sp< in .. 

30.510 48 || Dim Iioih otliu bafiks.. 
108 55 j lusiispi pst ... 


222,768 03 j 


v|9 ( .814 24 

12 , >l >6 02 

12, t.l 35 
16 42 

222,768 03 


bank or 'i nn state of< Maine— Ban«©r. 


Capital stock. 

Ciieulation. 

Deposited. 

Profits...... 

Unpaid dividends. 


$250,000 00 j Loan. *.«>» 


81,524 00 Specie. 

53,114 02 Bills ot otlni banks, and c1r< ks 

0,162 66 Bunk < liuijj* s... 

250 00 1 Pue lrorn other banks. 


1J./17 35 
I3.M.8 54 
356 33 
12. %3 30 

451,770 07 


BDCKSPOBT BANK— BuokspcIrt. 


Capital stock. 
Circulation ... 
Deposites .... 
Profits. 


— 

i * 

V. 1 

J..M.9I2 78 . 

Loan..... 

$38,976 41 

38.120 no 

Spend.ik*. 

• 17,761 39 

11.799 86 : 

Bills of otlin banks, kpfi fefiecks. 

7.913 10 

830 15 : 

Due lVofiiwither banka.. 

1,061 17 
19.917 72 

85,662 79 ] 

i 


K >,662 79 
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Condition of the Hauls in Maiile—Go n t i mi ed. 

• KF.lVaht HANK-— lihi.FAST. 


Capital stock. 

emulation. 

Profits. 

Due.to other hanks 
Deponing. 


$75,000 00 11 
01.887 00 ] 
7,-100 37 j; 
' 142 51 | 
35,871 5-2 I 


Loan.. 

Specie. 

Kills ol other hanks anil cheeks 

Ileal estate.. 

Due fiom other banks,.. 


ft WO* 852 57 
9,221*08 
1,084 00 
* 2,928 20 
19,827 55 


183,313 40 i 


183,313 40 


Capital slock. 

Cinuilation. 

Deposjtfs. 

Profits.... 


HANK OF COMMERCE—Belfast. 


$75,000 00 


49,848 00 


15,688 89 1 

f Kills of othei hanks and cheeks. 

3.849 2* 


Kank charges. 

141,387 12 



$103,983 39 
10,102 98 
3,805 00 
24,100 56 
2,209 1 9 


144,387 12 


CANAL HANK -Portend. 


Capital stock. 

(’iieiil.ilion.«. 

Depo-ile -... 

Profits. 

Due 0 other h inks. 

Kills pin able.. 


$5HK,0-J2 00 I 

-in,:«n> on 

227^291 32 I 
83.67K 09 j 
22,213 21 
4,398 03 


Loan . 

Specie.... 

Stocks . 

licit I estate. 

Kank charge*. 

Due from other hanks. 

Kills of othef hanks and cheeks 


i 


'$1,198,223 32 
57,980 76 . 
2,731*66 • 
0,500 00 
2.508 04 
40.122 61 
28-840 86 


1,336,900 25 


* ^15,000 ol the old canal loan, authorized by special act of the legislature, is included hi this sum- 


CASCO KANK— Portland. 


Capital stock .... 

< 'nciil.ition.t 

Piotit-. 

Due to other hanks. 

Dcpos 111 *s .. 


$153,000 00 
"310,534 01) 
45,30* 92 
6.127 19 
270,467 33 


i. 


I.115,790 46 


Loan. 

Kcal estate. 

Due from oilier hank'. 

Kills of othei hanks and « hecks 

. 

Insurance Mock. 


*916, 

72H 

10 

8. 

000 

00 

41. 

1 10 

13 

66. 

310 

41 

82, 

811 

82 


500 

00 

1,115. 

790 

46 


COMMERCIAL HANK- Rath 


Capital Mock. 

* ’to illation. 

Di po-ites. 

Pioln-. 

Due io other hanks. 


Capital st*k.%, 

Circulation. 

Depo-ttea. . 

I* l oil 1 -.■ 

Dire |o otliei hanks 


• 

$100,000 00 
83.183 i)0 
25.650 78 
9,861 45 
2,617 05 


$181,645 30 
14,184 26 
6,525 00 
18.407 72 
550 00 


Kills ot olliet hanks and cite *ks. 

Due fiom other hanks.,.. 


221,312 28 

221,312 28 


CITY KANK— Kaiii. 


$125,000 (10 
115,988 00 
• 33,569 71 

8.339 39 
3,510 41 





ft 

* '286,499 5-1 


$216,060 17 
19.266 19, 
45,940 18 
5,^41 00 


286,409 54 
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CONDITION OF THE BANKS 
Condition of the Bcwito In Maine —Continued. 

COBBOSSEE CONTEE BANK! —Carping R 


Capital stock...'.! $100,001) 00* 

Cumulation.| 88,795 00 

CDepostu**.I 34,478 10 

Profits.. ..I 3,605 39 

Duo to other hanks. 605 42 

Unpaid dividends.' 127 00 


257,610 91 


T 

$198,681 59 
1 4,789 31 
13,022 01 
„ 1,118 00 

Due from oilier hanks .•. 1 



257,610 91 


CHINA BANK— China. 


Capital stock 
Circulation.., 

Profits. 

Deposites ... 


.fr, 0,000 00r h Loan... 

40,455 0C) 1! Du6 from other hank-. 

3,502 51 ! c Bill» of other banks. 

15,342 00 |! Specie.. 

$69,492 21 
33'276 07 
283 00 
6,218 20 

109,299 51 j 

l»!l,asi!l 01 


CALAIS HANK —Calais. 


Cubital stock. 

l^rfeltlation. 

Deposit cs.. 

Profits ... 

Due to othei hanks 


,*100,000 00 1 

I • ! 

,*199. *7(> 41 

91 \ 880 00 

i Heal estate. | 

l.t>26 63 

21,913 52 

; Hill- ot of he i hanks. 

ro;i; tr, 

12,787 84 1 

; Due from other hanks. 

1#18 till 

7, 144 .01 ; 

Specie. 

23.096 56 

233,755 90 j 

■ 

233.755 90 


CITY BANK— IUnoor. 


Capital stock. 

$100,000 00 
71.806 00 

Loan.’.. ,.i 

$173,141 31 


8,215 


1.312 00 


26.007 95 


1 13. 104 hti 

Unpaid dividends.j 

575 00 

206,604 82 

i 

j 200.601 82 


EASTKIiN HANK— Bangor. 


Capital stock... 

$150,000 00 

Loan.,.ry.. 

$300,091 87 


87,422 00 


8.3. >0 91 


9.1*00 85 



Deposites. 

55,518 61 



Unpaid dividends. 

150 00 



Due to othei hanks. 

1(5,039 00 




318,760 49 
’ 


318,760 49 

E L L S WO KTII HANK—Eu.s wo am 

• L > 


Capital stock. 

$125,000 00 

i Loan.-..... 

'$231,967 17 





Bills payable. 

3 j»7.) 00 

1 Dm* (mm other biinkpV^|^*V.i. 

47,760 58 

Prtftits .... % ... 

8,931 61 

i " 



9!) 

; 

3(H). 411 99 
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Condition of the Banks in Maine —Continued.,) 

F.M'IIANGE IIANK-BaJP*. * 


15 


Capital stuck. 

Cucitlalion. 

Due lu olhftr banks, 

Deputes. 

Profits ♦'. 

Unpaid fttvulends.. 


#50,000 00 
34,481 00 
643 82 ' 
6.9 r 0 02 

1,816 95 
1.495 00 







94,719 79 , 


#70,776 34 
](>,m48 
3,0-25 97 , 
'.10,309 36 ; 
271 34 


94,719 79 


FRISK:MAN’S BANK —Augusta. 


< Capital stock 

< 'irenlation. 

Depusites .. 
Piolils. 


#75,000 00 
82,055 00 
26,218 97 1 



|ttills ol mlici banks and cheeks. 

8,677 7# 

nine from other banks. 

Bank charges. .. 

101,951’ 67 

Real estate. 


#136,645 96 
18,343 11 
10,539 O'O 
19,408 36 
504 65 
510 59 


191,951 67 


FRONTIER BANK Fastpout. 


Capit.il - to* k. 

Cm-ulaiioii. 

I’lltllls. 

Due to mlu i hank 

Deposit cs. 

1 up.ml iliv u1( nil-. 


#75,000 00 
57,034 00 1 
11,8(>1 37 1 
15,647 90 , 
46,160 87 ; 
42J1 00 I 

Loan..* 






206,130 23 


13,4 
* 333 27 

*8,573 00 


206,130 23 


FARMERS’ BANK— Bangor. 





#151,207 24 
8,425 37 
11,56888 
20.229 29 
4,361 71 


76,226 00 
3,979 59 
15,586 90 






. 



195,792 49 

195,792 49 


CARDINER BANK— Gardiner. 


Capital "took....< 

< 'uriilatmu.viV. 

DcpO"ilC" ..... r. 

1 ’iollt"... 

Due m otlu-i banks .. 

1 up,ml (liv kIcihIs. 

Jn .i. 


#11)0,000 00 
68,612 00 
57,36 ] 58 
’ 7,755 92 
2,522 33 
2,935 «> 
2,018 37 


#198,406 69 
2,000 00 
5,675 00 
28.018 88 
7,104 63 

Real estate. 




241,205 20 

241,205 20 


GRANITE BANK— Augusta. 



• • 

#75,000 00 | 


#139,404 28 



300 00 

IV, in. . * 

5,391 11 


2,958 00 

1 )cpj ("It (>«S. ... 

8,895 13 

Due nmn other banks. 

232 61 

Cupai.l dividends.. 

206 25 | 

Specie.. 

15,872 60 

, » 

158,767 49 i 


15H,7i,*7 49 

___ 


• 
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,1 Condition of the Banks hi Maine —Continued. 


1RGES BANK—' TiiomVhion 


-pm - 



profits. 

gep*Mtes«. 

tJhpaid dividend!* 


$50,000 00 
08,HI4 00 
. 689 12 

81,467 r >8 
1,5 11 00 


♦195,501 70 i 

I 


Loan, . 

I{< al «M ui . 

It ink c h irm > ’ .. . 

Dim (roin ot Im I li inks 
Hill" ol otliu hoiks iiid < In ( K- 
'spt I t(.. . 


>98,058 89 * 
4,750 00 

09 J 

195,501 70 \ 


GROCERS’ RANK— Banoor 



07 500 CiA 



Circ illation.i 

* 27.549 W 

«@pMie... 

2,709 61 

Profits. 1 

.557 90 

Kills of other banks uni < In c ks . 

13, >31 1 > 


3,900 85 







■ 

69,507 75 


69 >0, , . 


HANOI)( K DANK— Eii sw or hi 


^jjjptal sto< k ....... 

'<5ti-eul.ition. ... . 

liepOMtup. 

Profit?... 


$50,000 00 
‘22,985 00 
5,9.91 10 
2,502 96 


Loin. ... 

"'I><iji. 

Bills o( otfiei hanks and (In < k> 
Din liom or In r (links.. . . 
Bank ch irg< .. 


V {s |()| H 

1 2 10 9h 
11,61'' 00 
24,611 91 
’ll » 


81,419 00 


HI 119 06 


KENDUSKEAG BANK— Bancor 


Capit il Kt(»f k . 

Cm ill Minn. 

IJ< po-ltl S. 

Profits .. 

Dui to other hanks 


if 100,000 00 

7,», 560 00 
53,621. 45 
4,814 60 
1,178 45 


Loan. . . . 

Real < st in 

s 'pc<n ... 

Bills ol otln i I. inks and < In < ks . 
Inn Hum otln i hanks . 


2.(5,199 50 


$184,016 .H 
5 000 00 
I » 'I'llw 
. 110 01 
-.HI I 

21 .199 .0 


LINCOLN BANK— Bath. 



$200,000 06 
124,060 00 
129,016 44 
6,Hh 56 
3,94i 56 



Sp«ae., . 

Bill? of other banks....,. 

( Due li ora other banks...!... v . .. 

♦ 

1 



i)ue to othu banks .. 

463,886 56 


LIME ROCK BANK— Ror ki and. 

w 



$100,000 00 
75,796 00 
67,659 95 
556 27 
2,262 50 




Deposited. 

MkofOtlni banks and Aecks ... . 

Unpaid dividends. 

e 

(. 

Due fi oni other . 

246,284 72 


> 171,066 >> 
8 ,6’0 11 
I 916 00 
76 28 | <)(» 


161 886 56 


$182,117 40 
4.478 86 
7,799 41 
l 1, 405 87 
38,18 1 15 


246,281 72 
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Condition, of the Banks in 

LUMBERMAN’S HANK—Oldtown. 


ifaij^rCoatinued. 


Capital slock 
CtrculatioiT... 
.•Deposited — 

Profits .... 

UnpaitF dividends. 


$50,000 00 
38,195 00 
* 12.001 59 

2.983 90 
175 00 


#76.ltfl 07 
. 4,767 72 
* 4,070 77 

eno oo 

17,555 93 ■ , 


Bills of other banks and checks. 

Dm 1 (roiij other banks. 

103,355 49 

103,355 49 


LEWISTON FALLS BANK— Lewiston Falls. 


(’apital slock. 

Unculatnni... 

Depositee... 

Piolii.s. 

UnpaidfJmdends .. 

Duo to otlioi hanks.t 


$200,060 00 
148,746 0(W 
10,576 W 
5,426 63 
1,419 12 
21,849 76 







388,058 21 


$356,921 87 ’ 
SO, 91)6 73 
5,337* 45 
3,1157 16 
1,725 00 


388,058 21 


MODSAM RIVER BANK—Sanford. 



$20. 150 00 
27,823 (10 
1,079 55 
40 10 


$29,01^08 
* 4,6R 
4,866 00 
*16,500 00 



Deposit!**. 

Bills of other hanks and cheeks. 



55,098 71 

55,098 71 


MARINERS’ BANK —Wiscasset . 


Capital stock. 

Circulation. 

Dopo-itcs. 

Profits. 

Unpaid (In nl(’nils 


$50,000 00 | 
42,131 00 • 
28,850 HI | 
3,538 66 j 

626 00 j 








I'J5,1 W 47 



$89,505 27. 
9,661 01 
4.875 00 
3.(503 61 
fill 63 
16,892 95 


125,149 47 


MANI’FACTITRERS’ BANK—S ago. 


Capital stock. 

Circulation. 

Depositee. 

I’roflts.. 

Unpaid dividends . 
Due to other hanks, 


$100,000 00 
' 84,207 00 
28,827 28 
10, M0 04 
324 00 
145 


224,019 &5 


Loan. 

Real estate. 

Bills of other I*.inks and cheeks. 

Specie. 

Due fioiu other banks. 


$192,555 42 
4,100 00 
4,220 00 
16,250 45 
7,093 48 


224,019 35 • 


' MERCHANTS’ pAfJK—P orti.and. 



,$225,000 00 

J 49,790 00 
37,344 06 
135,866 17 
15^968.44 






Deposit!** T..,. 

Slrtek-. 

Bills ot other hanks and cheeks 

Due to other banks...,..,'.**?,,.*. ... 



,363,977 67 


Ex. Doc.. 82-2*7? 


$479,039 97 
805 74 
34.622 62 
1.065 .50 
8,511 94 
36,583 70 
3,;dh 20 


563,977 67 




































































18 


CONDITION OF THE BANKS 


Condition of the Banks in Maine —Continued. 


MANUFACTURERS ANJ) TRADERS’ BANK— Porti.aoti. 


-CftpV<*l stock. 

Circulation.. 

Due toother bunks. 

Profits. 

Depo&ites. 


1 

$150,000 00 
102,528 00 
876 31 
12,638 51 
88,000 45 



Due from oth' i banks. 



354,043 27 



$300,033 83 
778 96. 
30,799 88 
7,030 00 • 
9 f 400 60 


354,043 27 


MARINE RANK — Damaris cotta. 


Capital stock.... 

Circulation. 

Depositors. 

Profit*. 

UujKiid dividends 


$50,000 00 
63,630 00 
13,570 42 
2,659 98 
211 00 


129,071 40 


Loan...‘. 

Bills of other banks. 
\3>uft from other bank* 
Specie...,,,. 


.*102,016 30 
till 00 
13,74 82 
12,702 28 

_Jt- 

159,071 40 


MEDOMAK BANK— WAi.nonouo'. 


Capital stock. 

Circulation. 

>/p«qPlutcs.. 

Profits.. 

Unpaid dividends, 


$50,000 00 
69,469 00 

i 

Specie. 1 

4'779 10 


1,275 “0 


157,269 75 



$99.676 59 
22.978 46 
i 1,093 74 
23,520 96 


157,209 75 


MERCHANTS ’ BAN K— Bangor. 


Capital stock. 

Circulation . 

Profits. 

Dcposites. 

Unpaid dmdends 


-Capital stock 
♦ Circulation .. 

Profits. 

dDppoattcs .... 


$100,000 00 
68,011 00 
8,089 04 
49.333 45 
'265 00 

i 

$180,505 07 
11,965 33 
22,413 32 
16 37 
10,798 40 

I>ne tioin nthei banks . 

Rills *>i oiliei banks and cheek*. 

Rank chaises.*... 

Specie. 

225,698 49 

| 225,698 49 

1 

ERCANTILK 

RANK— Bangor. 


$50,000 00 

Loan. 

$99,407 83 

229 00 

Real estate./<;ji. 

5.000 00 

5,073 09 

Due from Other Iianks.».v. 

6.892 51 

3C, 196 69 

Rills of other banks and cheeks. 

17,064 39 


■ Bridge stock... 

150 00 


Bank charges . 

108 11 


Specie. 

7,875 94 

136,498 78* 


136,498 78 


MARITIME B4.NK— Bangor. 


( Capital stock 
' Circulation .. 

, P roll is. 

. JDepositea_ 


$75,000 00 
54,642 00 
9,253 61 
14,C22 02 



DUe from othei banks. 

Bilbeof other hanks and cbftCRs. 

Bank 1 -charges. . 

Specie.: .^tgalfe'.'.M.V. • • 

153,517 63 
* 



$112,054 15 
5,000 00 
22,594 52 
5,309 88 
1,085 95 
7,473 13 


153,517 63 
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Condition of the Banks in Maine —Continued. 

.IlAliKRT BANK—lUjIOOH. 


{'apital stork. 
Circulation . 

Profits. 

Dcposites- 


$75,000 00 
51,620 00 
3,281 69 
26,437 16 







159,314 85 


$114*496 22 
r3,t)6a 89 
10,753 17 
•1.538'27' 
19,485 30 , 


159,314 85 


NORTHERN BANK— Hallo WELL. 


Capital stock. 

(’iioulatioii. 

Drpositcs .. 

Profits. 

Unpaid divult nds. 


,$ 100,000 00 
68,090 09 
30,85 Ufa 
2,27® 83 
250 00 

201,474 16 


Loan.. 

Heal estate .. 

Bills of otliei hanks.. 
Due Iroiu other banks 
Specie. 


*161,245 57 
200 00 
8,713 0-0 
25,689 44 
5,624 15 


201,474 16 


NORTH BANK- Rockland. 


Capital stock 
V 'llCtllallOII ... 

Deposes_ 

Profits. 


1 $30,873 00 

"13,607 00 

1 

&34.4J9 82 

Heal estate. . . 

2,045 95 

12,608 t,9 

Bills from other hanks and cheeks - 

2,582 01 

281 88 

Due from otliei banks. 

specie...: 

, 12,695 79 
. 5,127 00 

57,370 57 


57,370 57 


NKVV CASTLE BANK— New Castle. 


Capital stork 
Circulation.., 
1 )epo»ui‘s 
Profits. 


>25.492 25 

Loan.. 

$31,258 44 

14,221 00 

specie... 

6,265 80 

3,5.01 48 

Bills of other hanks. 

1,042 00 

450 46 

Bank charges... 

1,714 61 

j 

Due from oilun banks. 

3,097 34 

j 43,368 19 


43,368 1 9 


OCEAN BANK —Kknnejbunk. 


Capital stock 
Circulation.. 

Depositor ... 
Profits. 


$25,000 00 

t ...... 




718 64 

Due from other banks. 

• 


74,183 77 



$-14,370 34 
3,485 00 
10,430 02 
14,049 13 
1,849 28 


74,183 77 


ORONO BANK 1 --' Orono. t 


_ - - » 

$50,000 01) 
27,314 00 ; 
5,135 65 | 
704 82 1 
235 00 j 


$58,590 54' 
. 7,373 89 
3,163 14 
14,261 90 



Deposited.. 

Bills of other banks and checks....... 

Due fiom other banks. 

Unpaid dividcndn..j>.&to>- ) W.. 


83,389 47 j 
_*_- - 

83,389 47 



























































CONDITION OF THE BANKS 
Condition of tiie jLSunks in Maine — Continued. 

’fetOCKLAND BANK— Rockland. 


Circulation. 
ftWOSitCH .. 

jprufits ..... 


$150,000 00 


$250,299 21 

117,272 00 

Real estate.. 

4.500 00 

28, 9 74 

Bill-- of other hanks and check*. 

2,227 00 

4,590 03 

Specie. 

Due trnin other hanks. 

18,115 73 
24,799 83 

299,941 77 


299,941 77 


. RICHMOND BANK— Richmond. 


Circulation.... *- 

Deposites. 

Profits. 

Unpaid dividend*... 
Due to other hunks . 


$75,<;00 00 


*54^589 00 

faerie...! 

13.071 69 

Bi^p of other hanks and cheek*. 

632 07 

Due from other banks. 

461 61 
43 47 

Blink stock... 

143,800 84 



9,232 HO 
i:»:i oo 
11,125 14 
• <>00 00 


SOUTH BERWICK BANK— South Berwick. 


Capital Btock. 
Circulation... 
Profits ....... 

Dcposites .... 


$100,000 00 i Loan. $L 

(iH^Oiy 00 Specie. 

7,427 39 Bill* of other hanks and cheeks. 

4,U48 67 Real estate. 

Due trout other banks. 

179,555 06 I 


SAGADAllOCK BANK- Bath. 


Circulation. 

Profits .. 

Unpaid dividends... 
Due to other hanks . 
Dcposites. 


$100,000 00 


" 80,309 00 


12^429 55 


L034 00 


5,185 57 


7 k 770 St 




273,728 45 

- M. 


$175,521 23 
1,200 00 
84,527 76 
4,095 38 
7,014 39 
106 69 


STATE BANK— Augusta. 


Circulation. 
Dcposites .. 
Profits. 


$75,000 00 Loan. 


64,112 00 ! Specie*.... 

15,556 56 

50,539 17 Bills of other banks. 

12,820 00 

' 2,933 31 Dm;? trom other banks. 

31,340 41 

191,664 46 ’ 

191,684 48 


SEARSPORT BANK— Searhport. 


Capital stock..... 

Circulation. 

Dcposites .. 

Profits .. 

Unpaid dividends. 


$50,000 00 
53,297 00 
22,2*23 72 
1,377 65 
384 00 

127,282 37 


Loan.. .. 

Specie. . . 

Bills of other hanks and checks . 
Due from other banks,«, 

Bank charges. 


$89,140 45 
14,396 08 
'2,112 78 
21,606 25 
26 83 


127,282 37 
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Condition of the Banks in Maine —Contiu ucu. 

SOMERSET HANK— Bkiiwueoan.s 


Captial slock.. $32,575 00 j Loan. 

Circulation..35,375 00 ! Specie. 

Dcpositcs ..! 4,308 40 j HiUs of other banks and cheeky 

Protits.1 1,074 07 ' Due Irtmi other hanks. 

! I, Hank charges. 


j 73,333 06 ij 
i_ ll 


$57*832 3i> 
7,462 81 
959 00 
7,031 79 
. 647 16 


73,333 06 


SKOWIIF'XJAN HANK —Bloomfield. 


Capital stoek.... 

4 ‘ireiilation. 

I>ep(»vil(‘s. 

Profits.. 

Unpaid (in idemls, 


$75,000 00 || I,nan. 

71,371 00 ij Specie.. 

14,155 I Bills u( other hanks... 
4,145*22 I 1 , Due tioiu other hanks. 
560 00 |i Real estate.. 


165,232 10 j! 


$142,665 84 
11,135 55 
242 00 
10,113 71 
1,075 00 


165,232 10 


<\ipilal stock 
('m ul.moil.. 
I teposites ... 

Hi ohls. 


SANDY RIVER BANK— Farmington. 




” 


$58,485 51 
15,714 12 

”60,700 00 

Specie. 

18,115 00 

Bills of other hanks. 

13,946 00 

3,643 00 

Due from otliei hanks. 

53,312.36 

111,458 02 j 


141,458 02 


SHIP BUILDERS' BANK-Kockland. 


4’apital stock. 

4'm illation. 

Dejiosites.. 

1 npiinl diviileiuls. 

Profits. 

Due to otllei hank' 
Hill paiahle. 


1 

I $100,00(1 00 

Loan. 

$139,399 11 

4i,r>i» iw 

i Specie . 

101 75 

11,541 00 

’ Real estate.. : 

4.750 00 

J,257 00 

Bank charges.. 

3,321 08 

3.172 77 i 
16,292 95 ! 
500 00 J 

Lossetj,. 

26,710 78 

1/1,282 rJ j| 

... 

174,282 72 


TJCONJC BANK —Waterville. 


Capital s|o(*k ...., 
( uciil.ition. 

Depo-ite.s.. 

Protits. 

Unpaid dividends 


$100,000 00 
92,008 00 
26,480 67 
4.712 69 
2,437 $0 

T 






225,338 66 


$197,628 32 
18,059 26 
5,217 08 
1,600 00 
2,834 00 


338 66 


THOM ASTON BANK— Thomabton. 


Capital stock 
Circulation 
lbjpofutes _ 

Piofitg ...7. 

Hue to other batiks 
Unpaid dividendi 



, $50, POO 00 



135,996 78 
422 17 


Bills of other hanks and cheeks. 

1 1 579 00 



253,451 45 


• 

»_ 


$98,211 44 
3,075 00 
132,801 43 
2,535 55 
J.CUI0 00 
15,828 03 

253,451 45 
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CONDITION OP THE BANKS 


Condition of the Banks in Maine —Continued. 

TRADERS’ RANK— Hahoor. 


‘CapitalI stock 
• Circulation. 
Deposits ... 
Profit#. 


Capital stock 
Circulation.. 
Deposit?# ... 
Profit#. 


$• 100,000 00 
00,050 00 
22,fl6"> 70 
0,300 00 


Loan.... 

Specie. 

line from other bank# 

Bill" of other hanks and checks 
Bunk charges 


t 


202,010 76 


$1.71,362 41 
12,963 81 
30,501 73 
4,247 96 
2,874 85 

202,010 76 


US ION BANK— Brunswick. 



$75,000 00 
67,327 00 



55'698 85 


5'287 60 



203,313 45 



$133,410 75 
50,275 41 
3,188 74 
16,438 55 


203,313 45 


VEAZ1E BANK— Banoor. 



.«j'_>00,0U0 IK) 


$193,575 91 


' 121 '973 00 I 

■ 1 

it,. 0*17 :i7 


19^990 30 | 


20,88 1 1!) 


92'701 83 i 


10,000 00 


8.381 81 I 


, 3,002 75 


3,419 40 I 


16 12 






449,556 34 


449,556 34 


WALDOBOUO* BANK- -Wai.hoboro'. 


Capital stock 
Circulation... 
Deposites .... 
profits. 


$50,000 00 j| Loan 
60,428 00 
42,014 57 
3,202 44 


155,645 01 


Spec 

line Iiojm other hanks. 
Bills ol other hanks... 


$80,302 13 
15,395 47 
53.301 41 
040 00 


155,015 01 


WATERY ILL E BANK—Watmiviu.k. 



$ 100,000 00 

105,908 00 
16,476 73 
5,491 17 
265 00 





Bills of oilier banks.... . 



r , 


228,200 90 


$190,514 72 
23,133 23 
1,094 00 
6,858 95 


228,200 90 


C ipilhl stock 
Deposit c# .... 
Circulation.., 
Profits. 


YORK BANK-Saco. 


$100,000 00 


* 35.619 45 


.108,847 00 

Real estate_•. 

12,587 80. 

Bills ot other banks and checks. 


Due from other batiks... 

254,933 75 



$190,460 48 
23,914 29 
3,835 00 
1.6-23 00 
35,100 83 

254,933 75 
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THROUGHOUT THE UNION. 

Condition of the Banks in Maine —Continued. 

* 

RECAPITULATION. 


Capital «t«ck. v ... 

Circulation . 

Deposits. 

PioliH.. 

Dividend:-.... 

Due to bank-*..... 

Rills p.tjaide. % .. 

Loan.. 

Specie..... 

Due from banks. 

Rills of other hanks and cliei ks. 

Rank ehaiges. . . 

Real estate... 

Rank, insurance, and budge stocks. 

Total amount ot papet discounted for the year. 

_ i 


Di cr.MBFit 28, 1854. 



$7,301,252 00 
691,815 00 
2,891,226 24 
550.704 63 
23,374 48 
172,628 34 
‘ *9,559 46 
’ 13; 181,908 28 
.1,025,208 97 
1,781,065 20 
539,974 31 
29,200 22 
*112,694 67 
8,850 00 
42,133,712 28' 


THOMAS JEWETT, 
JAMES HOVEY, . 

•Bunk Commissioner!. 


P. tS.— After the amounts reported by the bank commissioner^ had 
been incorporated in the general table's P>B, CO, &e.,‘ a copy’was 
received from the secretary of State of the “Abstract from the returns 
of the cashiers of the several hanks in Maine, as they existed on the 
Saturday preceding the first Monday of January, 1855.” , 

The nhstract embraces seventy banks, and the summing up is as 
follows: 


RECAPITULATION. 


< kipitul Ho< k p.lid III. 

Rills hi citeulatnm . 

K<■( profits on hand. 

Kalanees due other banks. 

Cash deposited. &e., not heuiing m’t 
Cash deposited bearing interest. 

Total amount due from flic hanks .. 


$7,326,302 25 
5,057.297 00 
580,829 10 
145,727 19 
2,310.513 69 
138,185 50 

15,560,051 73 


Cold, silver, &o., in banks... I $877, J65 82 

Real estate. i 108,192 48 

Rills of banks m this State. j 288,905 08 

Rills of banks elsewhere .j 110,893 12 

Ral;iiK*en due from olio r hank-...... 1,403,817 16 

Due to banks, excepting balances,, ,i 12,770,181 07 ■ 


Totalain’tof resoureesof the banks.; 15,560,054 73 
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Abstract of the condition of the Bonks in Vinnont. 
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White Rner Bank.| Bethel.| 29 f 75,000 | 153,810,.« 1,400 
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THROUGHOUT THE UNION. ■■ .27 

0 2 .' 
a 

Extracts from, the Report of Ranlc Commissioner Vermont. 

Most of tfic banks make a profit in selling drafts upon.market.; for*. 
\thich the ordinary charge, east of the mountain, is J of one per cent. 

‘—west of the mountain, J of one per cent. This premium on exchange, 
is, to some of the hanks, hotter than their ordinary circulation ; thus 
‘affording the temptation to make it the condition of a discSujnt, that 
the borrower shall purchase a draft at a premium, 'though he may mot 
wish to use the funds in market. 

Some of the hanks have it standing custom of charging, a premium 
upon drafts at } of one per cent, for cash, and | of one per cent, on 
paper discounted. Others do the s/'me thing occasionally, if not by 
system. If the pash price of a draft is -J of one per cent, premium, 
and the chargeti^J*-per cent, for a draft purchased by a note discounted, 
the hank has in effect reduced the note hclow its cash value— : in other 
words, it has, in substance if not inform, taken more than (i percent, 
per annum discount from the note. 

I have found cases like this : One gives his note payable, say, in 
New York at d months, from which the regular discount is taken, and, 
ms a half of one percent, for a draft; with the further understanding, 
that the debt may run, say one year, with renewals every three mouths, 
at like rates of discount and premium. These transgressions have gener¬ 
ally hroug it along with them their own punishment, in loss or em¬ 
barrassment to the bank. 

It should he known, that practically there is no limit to the in¬ 
debtedness of any one, whether diieetoror other person, to a hank. 
The law, hy general enactment, fixes the limit at five percent, of the 
capital for an officer of the hank, and at ten per cent, for any other 
person ; hut it excepts an indebtedness arising from “the purchase 
of hills of exchange." In a hank of sAO,000 capital, A. and 15. have 
prociiiod upon their joint note .Sb,000, being 10 per cent, of the capital, 
lint they want more money. Accordingly, A. draws on 15. for $5,000, 
and 15. draws on A. for $.">,000. The paper is duly accepted, and the 
hank receives it for $10,000 more ; for this, it is said, is “ the purchase 
oj hills of c.rchamrr.' n There may he good reason for the exception in, 
the law, as applied to drafts upon actual funds ; hut that a limitation,’ 
designed for the protection of both the banks and _the public, should 
„ he nullified hy merely changing tfie .form of the indebtedness, and' 
that hy substituting a more insecure a,nd uncertain form, seems to be 
against reason. And yet, as the lfctw stands, whatever we may sup¬ 
pose its purpose or spirit to be, it is questionable whether such practices 
are not'shielded under it. It is clearly better that the prohibition 
should be repealed outright, than that it should stand with the excep¬ 
tion in its present form. ‘J.5y reference to this report it will be seen 
that-sevgrai of the banks have declared- and paid dividends in cases 
when the spirit of the law, looking to the public security, would seem 
to require that they‘should have been withheld. The desire of stand¬ 
ing well with’ tfifpSpieckholderH and the public, and an emulation 
• among the hanks thpihselve;? to seem to b*e making good interest, arc 
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stroijg temptations to make regular, if not large dividends, arid a fail¬ 
ure so to do is felt as a discredit. As one of these dividends is usually 
ifiade just before the annual visit of the Bank Commissioner, he finds 
only the occasion of fault-finding for the past error, without the oppor¬ 
tunity of anticipating aud preventing it. Whether it would be a just 
and .judicious policy to require that all dividends'should be subject to 
the approval of the Bunk Commissioner, is a question for the legislature.' 

SAVINGS BANK. 

From the foregoing report it appears that the number of savings 
banks organized and in operation is Id ; that the amount on deposite 
is $895,370 13, being an excess over the depo,sites of last year, of 
$182,738 49'. \ 

The importance to the public of these and like institutions can 
hardly be over-estimated. They partake of the ]dii||tlthropi(' in de¬ 
sign and purpose; for they are not so much into nded’as organizations 
whereby the man of capital can put his surplus to goodly increase, as 
Safe depositories of the earnings of industry, the savings of labor, flic 
temporary accumulation of the man of small means. They are de¬ 
signed peculiarly for the un instructed in the arts of .speculative in¬ 
vestment, the weak, the feeble, the poor even, both men and women, 
and children as well; treasuries for administrators, guardians, trus¬ 
tees, where one may always be sure to find his own again. Safety, 
therefore', rather than large interest, should be the great idea of their 
administration, as it is of their design, if not in their actual constitu¬ 
tion.* 

It should be known, that, as the law stands, the depositor has very 
little security beyond the confidence that may be due to the unrewarded 
vigilance, discretion and integrity of the trustees. Tin* only oiticer 
required by law to furnish security for his fidelity is the treasurer, 

• who is required to give bonds to the probate court, in at least ten 
' thousand dollars, aud “a bond to the satisfaction of the trustees for the 
•faithful discharge of the duties of his office.” It is a provision of the 
several charters, that the affairs of the institution shall he managed 
by trustees, but that no officer or member, except the treasurer, shall 
receive any compensation for his services, or derive any “emolument 
therefrom.” Properly enough, since their services are hut a charity, 
the by-laws of the several savings hanks have therefore provided that 
neither the directors nor the corporation shall he liable for any loss. 
It would seem extravagant to' expect that almost constant attention, 
vigilant and watchiul care, whiph the" safety of these institutions de¬ 
mands, when these are claimedgratuities, and no risk to the trus¬ 
tee attends indifference or recklessness. 

But not only does the trustee’s fidelity to his trust lack the stimulus 
of personal interest, hut oftentimes his .ihterest is adverse to the 
savings hank. Thus it appears that most of the .savings brinks, are 
connected with hanks of circulation, the cashier of &e one being .'the 
treasurer of the other; and in some instances a majority 'of the trustees, 
or hoard of investment, are directors of, or otherwise interested, in the 
bank ot* circulation. It is Apparent that in such common manage- 
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ment -of both institutions, tlio tcm|)tation is to subordinate* the 
interests of the savings bank trt those of the hank of circulation, 'flm 
occasions must not be unfrequent for transferring the debts of the 
hank of circulation to the savings hank. Against the temptation to 
make such exchanges to the disadvantage of the latter, and to reduce 
if to a mere adjunct and convenience of the former, the law opposes 
'nothing-. Honor and fidelity in such case, > which the law does not 
attempt to enforce, are hut other names for .sell-sacrifice. , Without 
implying that 1 have detected anything wrong in practice in these' 
respects, Hut, on the contrary, cheerfully hearing my testimony to the 
general fidelity of the managers of these institutipn/a, there seems to- 
be a necessity for a revision of the laws upon this subject, for forming 
a m stem of regulations with more and other cheeks against injudi¬ 
cious investments and possible abusc/of powers, and with better secu¬ 
rities for faithful'administration than are found in the several charters 
of these institu$|jjttl(}. 

W DA.N L Roberts, _ 

Bank Commissioner. 

Maxches|er, September 15, 1854. 
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Abstract exhibiting the condition of the Hanks in Massachusetts on the second 
Saturday of August, 1854. 

[The official circular requiring returns from the hanks was issued by the gnv« mor on the twelfth day of Seo- 
tember, antf had reference to their condition on the second 8atmda\ of August, IS.VI. All the returns have 
been received.J 


v '"* - 

BOSTON. 


Atlantic. 

Atlas. 

| Blacksinnc. 

Boston. 

Bov 1st on. 

■*#. „ 

DUE FROM THE HANKS. 







$100,000 00 

. $500,000 00 

$599.23.7 00 

j .*900,000 00 

$400,000 00 


Bills 111 eiri illation. 

aim, iw <m 
56.66b 71 

93,311 54 

165.0.77 00 
70,039 87 

1 126,700 73 

310,2.77 00 
j 47,988 72 

: 257,62.7 00 

ia$^80 72 

221.618 00 
47,112 97 


Cash deposited, including all '■uin- 




whatsoever otic horn the hanks 
not hearing inteicsi, its hill-, in 






circulation, piohtsuud balances 
due to other hanks excepted.... 

.‘124,087 37 

272,381 4.7 

348,880 65 

728,737 02 

287.141 39 






* 

. - -_ 

_ 


_ -Jk 

. _ .. 

Total amount due from the banks. 

1 , 270,283 ur> 

1,131, JHJ 0.7 

1,300,361 37 

2,130,102 98 

955,902 36 







RESOURCES OK THE BANKS. 






Gold,silver, and other coined met 






als m tin ir banking-houses. 

Real estate. 

6.1, at 7 48 
5,000 00 

57,1.71 00 

33,176 00 
4,000 00 

135,102 48 
50,000 00 

1H,13H 76 

Bills of hanks in this and ol the 



other New Ragland States. 

133,611 00 

47,981 (10 

88,161 00 

126,058 00 

31,909 00 

Bdlanves due limn other hanks... 

Amount of all debts dui*, mt hid 

101,003 43 

91,071 -11 

102,833 01 

125,104 15 

92,97 1 74 

ing notes, bills ol < .\ change, and 
all slocks and luiidcd debts ol 






every description, OArcptnig tin* 



• 



balances due from other minks. 

907,291 74 | 

931,978 (II 

1,078,191 36 

1,693,81.1 35 

812,879 86 

Total auiouiit of resource?, of hanks 

1,270,‘>3 65 

1,131,182 0.7 

1,306,361 37 

2,130,109 98 

955,902 36 

Date, rate, and amount of divi 






deads since the last annual re 



April, 1851, 

April, 1854, 







4 pci cent , 

3 1 per cent , 

4 per cent , 

4 per cent , 

5 per a nt , 


20,000 00 

17,500 00 

14,000 00 

36,000 00 

11,000 00 


Ap ll, 18.74, 

A;»rn, 1851, 



April, 1851, 


4 pei i ent , 

3J per ci nt , 



5 per cent.. 


20,000 00 

J 7,500 00 



15,000 00 


Apnl, |8.i 1, 
10 pr ct. extra, 






50,OUO 00 





Amount of reserved profits at the 






tune ot declaring the lust divi- 

29,430 53 

49,407 81 

17,652 8.7 

82,409 95 

25,688 69 

Aiuount ot dchis due to each hank, 

secured by pledge ol its stock.. 
Amount ot di bH due and unpaid, 

1,600 00 

, 7,100 00 

18,900 00 

4,800 «0 

13,200 00 

and considered doubtful. 

748 » 
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BOSTON. 


Broadway. 

City. 

Columbian. 

' Batik of’ 

Eagle. 

- 




Comm.erce. 

• 

PUB fROM TIIE BANKS. 






Capital stock raid in.. 

,$100,000 00 

$1,000,000 00 

$7.70.000 00 

$3.(100,(100 0ft 

$700,000 00 


55, 920 00 

105,924 00 

100,712 00 

393.801 00 

- 314.008 (fl) 

Net profits onJiand. 

o. I:«» 21 

112,362 21 

43,271 19 

173,368 11 

90,740 32 



100,113 87 

6,010 87 

‘ GQ 1,266 98 

34,751 16 

Cash deposited, including all sums 



whatsoever dm* trorn the hanks 




, 


not heanng interest, its hills in 






circulation, profits and balances 






due to other hanks excepted .... 

30.39r» 51 

311,235 01 

297.761 32 

726,092 96 

119,062 49 

Civ-h deposited hearing interest... 


33 iH 75 


117,574 53 

50,000 00 

• 

Total amount du« froipt}$<rbanks. 

108, 151 78 

1*811,994 80 

1,007,41)8 38 

3,863,103 58 

1,508,561 97 

UrNOUROES OF TIIE BANKS. 






Cold, silvef, and oilier coined met 






als in their banking-houses. 

4,792 00 

00.781 00 

40,800 79 

175,637 17 

103,071 86 


]0,757 51 



11,014 35 


Hills of hanks m this and of tin* 






other New England Stat.es. 

3, 1 12 00 

•17.710 00 

49,717 00 

433,125.26 

75,769 00 

Balances due fioni other banks ... 

11.(20 8-1 

4-1, Of>7 07 

76,1 Ob 37 

216.526 20 

90,113 77 

Amount ol all debts due, includ- 






mg Doles, hills of exchange, and 






all stocks and funded debts of 






every description, excepting tire 






balances am* fiom othei hanks.. 

108,730 43 

1.589.503 74 

911,637 22 

2,993,802 62 

1,239,007 34 

Total amount ol resources ol bank" 

108,dal 7« 

1,811,001 80 

1,007,468 38 

3.863,103 58 

1,508*561 97 

Date, rate, and amount of divi 






dends since the last annual re- 






turns. 

New hank. 

April, 18.74, 

Oct., 1873, 

April, 1851, 

April, 1854, 



3.', pi i cent , 

3' pci cent.. 

4 per cent , 

4 f>er vent-. 



3. *,000 00 

17.700 00 

80,000 00 

28,000 00 




A pill, 1831 






3; pel cent , 






17,300 00 



Amount of received profits at the 


• 




tune ol deflating the last dm 





* 




26,931 22 

75,000 00 

. 66,579 87 

Amount ol debts dm* to each hank, 







1,200 00 



61.510 13 

400 00 

Amount ol debts due and unpaid, 





and eonsiden d doubtful. 



. 

12,074 00 

2,544 50 
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BOSTON. 



K 

Eliot. 

Exchange, 

Faneuil Hall., 

Fieeman’s. 

Globe. 

DUE >ROM THE HANKS. 








$1,000,000 00 1 
320.898 00 1 

$500,000 00 
236.340 OO 

$350,000 00 
260.938 00 

$1,000,000 00 



181'549 00 



175,713 54 

50,871 30 

67,452 11 ; 

201,287 51 


38. :t:tu 78 

525/275 07 

80,282 70 

* 408^494 85 

Cash deposited, meludingall Mims 


whatsoever due from the hanks j 
gtot bearing interest, its hills in j 
iRfcutation profits and balances j 






due to oth< i hanks excepted....! 

J 07.170 3H 

4.77,310 43 

362,039 68 

Hi, 982 2(1 

319,601 36 







Total amount due Iroin the hanks, i 

083,421 0a 

2.479.227 04 ; 

1,229,533 68 

JB&372 40 

2.110,932 72 

RFbOURCtS OF THE BATIKS. 






GoId,silv< r, and other coined met- 







1-1.25*2 33 

116.143 90 

32,267 62 
51,081 95 

25,933 83 
. 

130,892 9f 


Bills of banks in this and of the j 





other Ni vv England States. 

0.7,710 24 

238,510 27 

73,883 00 

30,109 00 

124,042 00 

Balances dm liom other banks... 
Amount of all di bNdue, including 

f>,720 20 

416,052 71 

73,054 87 

56,383 11 

72,755 30 

notes, lulls ol * vhangc, and ail 
8toa’c»nild luiuh d debts of e\ eiv 






description, \ \» opting flic bal¬ 
ances diu from other hanks.... 

507,711 28 

2,008,520 16 

999,246 21 

713,916 46 

1,783,242 44 

Total ainounl of r< sources of hanks 
< # 

083,424 05 

2,479.227 04 

1,229, aw Gtt 

i 826,372 40 

2,110,932 72 

Date, rate, and amount of divi- 






dendssim e the hist annual re- 

Apnl, 1814. 

3 per » cnl . 

April. 18.71. 

4 per cent., 

Oct.. 1853, 

April, 1851. 

5 per cent.. 

April. 1854 

4 per cent . 


4 per cent , 


9,000 00 

40,000 00 

20,000 00 

17,500 00 

40,000 00 




April, 18.74, 

4 per cent., 






20,000 00 



Amount of ri served profits at the 




* 


time of declaring the last divi- 

2,000 00 

106,649 31 

21,220 38 

43,500 00 

144,104 54 

Amouutof debts due to each hank, 
secured by pledge of its stock.. 
Amount of debts due and unpaid, 

700 00 


8,350 00 


18,500 00 





1.000 00 
. 


1,211 93 
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BOSTON. 



1 „ " 
Granite. 

Grocers’. 

Hamilton. 

Howard 
Banking Co. 

Market.* 

|>nV FROM THE BANKS. 




l #500,000,00 



#900, OOW Of) 
70,137 00 

#050,000 00 
318,05*2 00 

#500,000 00 
237,055 00 

206,516 00 

$560,000 Ott! 
189,945 00 
198,058 04 


Net piolits on hand. 

86,298 7b 

55,3.V2 31 

115.990 84 

2/,617 99 


143,74*2 33 

380,749 59 

49,502 40 

*02,426 62 

141,739 40 

Gash deposited, including all suiih 





\\ hatsm vet doe from the banks 
not hearing interest, its bills in 

• 





ciri'ul.ilion, profiH and balances 





® . 

due to othi‘i banks excepted- 

240,120 91 

235,81-2 89 

237.108 61 

166,183 46 

193,887 90 



/ 




'i’oial amount due banks. 

1, 440,9()f> 03 

1,045,990 84! 

1,139,056 85 

1,002,744 07 

1,213,030 34 

RESOURCES OF THI'BaNKS. 






Gold, silver, and othei coined met 






ats ill then hanking houses. 

•Ileal estate. 

Bills ol hanks m tins and ol the 

39,390 28 

05.308 00 
30,240 88 

55,116 24 j 

70,081 01 

36,535 50 • 





othei New Knglaml Stale-. 

119,013 00 

118,228 00 

102.7 15 00 ; 

96,129 31 

94,535 00 

Balance" due lioni other banks,.. 
Amount ot all debt" due, including 

JO,983 35 

439,985 38 

70,359 50 

52,418 26 

68,383 80 

notes, bills ot exeh.inire,and all 
‘stock-aud funded deblsol even 





• 

desetiption, excepting the bal¬ 
ances due lioin other hanks.... 

1,265,482 40 

992,108 50 

911,406 11 

778,115 49 

1,014,176 04 

Total amount of resources of banks 

1,440,905 03 

1,645,990 82 

1,139,656 85 

1,002,744 07 

1,213,'630 34 

Date, rate, and amount of dm 






dead" since the last annual re 

April, 1854, 

Oct., 1873, 

April, 18.51, 

A pul, 1851, 

April, 1854, 



4 pei cenf , 
30,000 00 

4 pci cent.. 

4 per eeill., 

1 pei cent., 

5 percent., 


12.000 00 

20,U(MI 00 

20,000 00 

28,000 00 



A pul, 1854, 

4 per cent , 






20,000 00* 




Amount of resetved profits at the 




• ’ 


time ol declaring the last divi 

48,000 00 

30,296 81 

80,000 00 

91,688 37 

1,526 26 

Amount ol debts due to each bank, 
sec tilfd b\ pledge of it" stock .. 
Amount 01 debts due and unpaid, 


3,700 00 


18,000 00 






17,814 91 







i • 1 



* Capiliil uici eased. 


Ex. Doc. 82-3 
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CONDITION OF THE BANKS 
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BOSTON. 




Massachusetts 

Mechanics*. 

Merchants’. 

National. 

New England. 

HUE FROM T1IE BANKS. 







.■$800,000 00 
I43,38i oo 

,■$200,000 00 
159,970 00 

.■$4,000,000 00 
613.531 (10 ! 

.*‘556,800 00 
223.959 00 

,■$1,000,000 (K) 
179.(515 00 

Bills in eireulatioi. 

Net profits ou hand_ # . 

8>.o:»o ‘21 

33,002 23 

457.(53(5 99 

1 30,093 49 

109,181 53 

Balances due to other banks. 

Cash deposited, including,ill sums 

35,978 40 


905,487 95 

53,666 38 

61,583 86 

whatsoever due from llit* hank" 
not hearing interest, its lulls in 1 






circulation, profits and balances 
' due to other hanks e vepted.... 

333,117 04 

106,792 44 

1,321,663 77 

180,488 4(1 

251.628 57 





35,970 74 






Total amount due from the hanks. 

1,38V* 26 65 

499,761 (57 

, 7,331,319 71 

1,054,007 33 

. 

1,643,979 70 

RESOURCES OF TIIE BANKS. 




' '■ 


■old, silver, and other coined met 


i 




als in their hanking houses. 

63,325 17 ! 
73,812 24 

16,683 07 
18,700 00 

300,323 41 
153,000 00 j 

26.801 BO 

61.874 14 
32,1)00 IX) 

©ills of banks in tins and of the 


other New England States. 

71,(581 00 

9,810 00 

646.457 00 

88,786 72 

* 104,131 00 

Balances due troin other hanks... 
Amount of Jill debts due, including 

127,344 19 

75,715 57 

119,871 00 

56,821 (53 

34,409 33 

notes, hills ol exchange, and all 
stocks and landed debts of every 
description, excepting the bai- 
ftneefc due from oilier hanks_ 

1,01(5, 1(54 05 

378.826 03 

! 

: 

6,111,668 30 

881,594 12 

1,410,9(52 23 

Total amount of re sources of hank" 

1,384,52(5 05 

i 

499,7(54 67 j 

7i 

1,054.007 33 

1,613,979 70 

Date, me, and amount of divi 


( 




druids since the last annual to- ! 

Apnl, 1854, i 

Apnl, 1851, i 

(let, 1853, 







3 1 5 per < t , i 

4 pel cent , 

1 per cent, on 

4 per cent , 

4 (ter cent , 


25,1500 00 

8 .1)00 00 

3,000,000 00 | 

12,000 00* 

40.000 00 




120.000 00 j 

April, 1854, 




April, 1851, ! 


4 pel cent., 




4 per cent, on 
4,000,000 00 
160,000 00 


40,000 00 

Amount of reset ved profits at the 
time ot deeknmatthe l.i-t dm 
dend.j*.. 

47,780 47 

23,051 56 

7,824 58 

65,824 50 


370,222 46 

Amount of debts due to each hank, 

secured by pledge ol its stock... 

300 00 

' 3,700 00 

29,(500 00 

2.000 00 

5,900 00 

Amount of debt" due and unpaid. 





2,396 00 




8,697 00 



• 



Capital increased. 
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BOSTON. 


• 

Noitli. 

North 

Shawm ut. 

Shoe and 

State* 

• 


America. 


Leather 


• 




Dealers’. 


DUF FROM OTHER HANKS. 




• 


Capital v!|(»rk p un in .. 

$750. 000 00 

$750,000 00 

$740,800 00 

$1,000,000 00 

.$1,800,000 Op 

Hills in < ifiMil.iti<»n. 

218,818 On 

220,004 00 

210.208 00 

. 223,479 00 

201,714 00 

N ft pmiits on li.md. 

io:t,H(i r > :tK 

53,307 45 

59,820 01 

. 155,424 49 

270,457 55 

balances ilm- to other hanks .... i 

180,396 70 

40,220 98 

129,404 97 

258,833 47 

147,421 75 

Cash deposited. mcludui" all 

t 





nuns u hatsoev et due from the* 



• 


• 

hanks not bearin'* iiilerqpt, its 






lulls m enenlation, profits and 






balance* due to otln-i hanks 






except ed. 

319,775 31 

300,445 15 

274,590 40 

291,028 59 

520,509 10 












• 

Total amount dtteflmh the banks. 

1.008,795 39 

1,370,013 58 

1, 110,895 41 

1,928.765 55 

2,940,162 40 

RESorut'ts of Tilt Hanks. 






Cold, silver, and otlict coined 






motals hi their hankui” houses. 

50,001 3*2 

52,312 77 

57,279 80 

85.474 99 

120,040 78 







Bills ot hanks in this and of the 





:. 

other New I-'iiirlniid Stales. 

150,700 00 

03.251 00 

119,953 00 

115.751 99 

130,518 83 

Balances due limit other hanks... 

64,193 31 

129,805 92 

83,749 20 

55,707 12 : 

i 00,300 02 

Amount ot all debts due, inelinl 






iii}» notes, hills ol cm liamre, and 






.ill s|() ( ks and funded d< h|s ot 






e\ei\ desei iption,< xeeptms; the 






balances due tiom oth‘‘i hanks. 

1,331,175 70 

1,124,073 89 

1,185,913 29 

1,011,175 87 

2,589,242 77 

Tot.il amount ot resources of hanks 

1.008,795 39 

1.370,043 58 

1,410,895 41 

• 

1,928.705 55 

2,940,162 40 

Date, rate, and amount of dm- 






(lends smei the last annual to 


1 




turns. 

Oet., 1853, 

April, 1854, 

Oet., 1853, 

April, 1854, 

Oet., 1853, 


3* per cent.. 

•1 per cent , , 

4 pel eeiil , 

4 per cent , 

3J pei cent., 


< 31), *‘50 00 

;to, ooo oo 

20,000 00* 

40,000 00 

03,000 00 


A pul, 1851, 


Apnl, 1854, 


April, 1854, 


•1 pel ( cut , 


4 pet rent , 


3} pei cent., 


30,000 00 


20,000 00* 


03.000 00 




June, 1854, 






8 pet cent , 






40,000 00* 



Amount of received profits at the 






tune ot declaim" the hist dm 






(lend. 

71,389 01 

33,289 75 

25,182 08 

98,290 17 

210,788 82 

Amount ot debts due to each 






hank, seemed by pledge ot its 


• 




slock..... . 

0.100 00 

700 00 

21,320 00 

150 00 

tr/,t)75 00 

Amount of debts due and unpaid 






and eonsideied doubtful. 

52.920 -12 

2,158 00 

1,372 21 

0,852 00 


.. 

....A. 

. ’ 




* Capital increased. 
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Washington. 


DOE FROM rHE RANKS. 


Capital stock paid ip . .ft 1,000,000 00 


*Bi)is in circulation. 

Net profits on hand. 

Balances due to other hanks. 

Cash deposited.including alj sums 
whatsoever <lue Ironri the banks 
not bearing interest, its bills m 
. circulation, profile and balances 
t due to othei banks excepted ... 
Cash deposited beating interest... 


351,015 00 

212,919 02 

700,010 7. r » 


.*000,000 00 ftl ,2.70.000 00 ft 1.000,000 00 

i»o-j,iHO oo 395.035 oo i ho .558 00 

72, l 2P> Oft 100.551 89 1 1.7,100 72 

125 1 11 15 009,010 I I 102,715 50 


204,011 70 j 

20,000 00 


$500,000 00 
2 Ih,;iih 00 
O'), 182 08 
20,200 00 


28f,831 44 
70,050 00 


Total amount due from the hanks. 3,500,912 41 j 1,220,190 90 2,789,911 10 J, 898,534 01 


RESOURCES OF THE BANKS. 

Gold, silver, and other coined 
metals in their banking bouses 271,422 ! 

keal estate. 120,000 < 

Bills of banks in tins and o( the 

other New llngland {States. 317,529 ( 

Balances due iioni otliei banks... 1,019,173 " 
Amount of all debts due, including 
notes, bills of exchange, and all 
stocky and funded debts of ev 
er> description, excepting the 
balances dm* Bum otlie 1 bank". 1,799,780 


131,870 51 
78,338 8G 


92,050 00 
39,295 03 


970,390 83 


Total amount of resources of banks 3,500,912 41 j 1,220,490 % | 2,789,911 10 ! 1,898,534 01 1,159,821 72 


Date, rate, and amount of divi¬ 
dends since the last annual re¬ 
turns. 


Amount of reserved profits at the 
time ol diflarmg the last divi¬ 
dend . 

Amount of debts due to each 
bank, secured by pledge ol its 

stock. 

Amount of debts due and unpaid, 
and 1 onsidered doubtful. 


April, 1854, 
5 per cent , 
50,000 00 


160,030 95 


April, 1854, 
4 per cent , 
21.000 00 


Oct., 1853, 
4 per cent., 
April, 1854. 
4 pci t'ent. 


April, 1854, 
4 pci rent., 
40,000 00 


112,989 40 


Oct.. 1853, 
3J per cent., 
17.500 00 
April, 1854, 
4 per rent., 
20,000 00 
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• 

^OHTON. 

rilEl.SEA. 

ANDOVER. 

HEVERJ.Y. 

1»AN\ ERH. 

• 

Webster. 

Tradesman’s. 

Andover. 

Beverly. 

Danvers* 

• 

PllK FROM TIIE BANKS. 









$250.COO 00 

$125,00(^00 
108.443 00 

$150,000 00 


1517.814 00 


112,34 5 00 

8,7,085 00 



17,0.02 10 

28,'5511 42 

11,890 09 

19.966 15 


102,002 95 

1,040 50 

12,238 75 

Cash deposited, meludm” all sums 



whatsoever duo <rom tin* hank* 






not beatni" interest, its lulls in 
oir< illation, profits and balances 

• 




• 

dm- to oihei hanks e\< opted.... 

041,204 07 

1.3,177 78 

20.775) 88 
1,55)1 (.3 

41,290 07 

34,414 10 






Total amount due from the banks. 

2. mi, 14 l 01 

280, ,0,08 21 

35)9,310 93 

290,004 20 

302,304 00 

■ 






REKOPRC’ER OF THE BANKS. 






Gold, silver, and other coinod mot- 







111.007 HH 

0,5)513 70 

0,534 Cl) 

5,857 28 

2,777 73 


5,000 00 

3.719 90 

3,000 00 

Bills ot banks in this and ot the 



other Now Pait'land States.. 

224,0.351 00 

10,822 510 

210 Of* 

7.197 81 

2,674 37 

Bal.times duo tiom other banks... 
Amount ol all <lobts duo. lnolud- 

00,011 7.7 

20,283 00 

19,209 58 

21,377 07 

5,000 00 

m<r notes, bills ol exchange, and 
all stocks and funded debts of 





• 

e\ eij desci iption, except ill” the 
balances due tiom othei banks. 

2,460,20.3 0s' 

230,237 5)8 

308,320 00 

219.512 17 

288,851 90 

Total amount ofrcsmiiccs of’hanks 

2, (*‘80,444 01 

280,338 21 

399,310 93 

290.004 20 

302,304 00 

Date, rate, and amount of divi 






(lends since the last annual re- 

A11111, JH‘,4. 
3,} fioi cent , 

Oe|. t 18.73, 

A pul. 1851. 
3^ pel cent , 

A pul, 18.71, 

4 per cent , 

Oet., 1853, 


4 per cent , 

3 pel ee»1.. 


55V>U<I 

0,000 00 

8,7.30 00 

,3,000 ou 

4,500 00 



April, 18.74, 

4 per cent , 



April, 1854, 
3 pei cent., 
4,5U0 00 



0,000 00 



Amount of reserved profits :it tin* 






time of de< luring the last di\i- 

7,8.32 80 


18,580 81 

7,846 89 

14,500 54 

Amouut ot debtsdue to cm b lunik. 




14,500 00 

3,110 00 

1,050 00 

1,100 00 

Amount of debts due and unpaid, 











! 
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DUE FROft|THE BANKS. 

©apitrfl sto# pjidiy. 

Bill« in circulation. 

Not piofits on hand. 

Balances.due to other hanks 
Cash deposited, including aU.sums 
wluvtsoever'auefrom the. hanks 
not bearing interest, its bills in 
eireuhitifm, profits and balances 
due to other banks excepted . .. 
Cash deposited beai mg interc st... 


Total amount due from the banks 


RESOURCES OF THE BANKS. 

Gold, silver, and other coined met¬ 
als in their banking-houses. 

Real estate. 

Bills of bank" m tin* and of the. 

other New England States .4^. 
Balances due from other banks... 
Amount of all debts due, inelud 
ing notes, bills ot exchange, and 
all stocks and funded debts of 
. eveiy description, except mg the 
balances due from other hanks. 


Total amount of resources of hank 


Date, rate, and amount of divi¬ 
dends since the last annual ie~ 
turns . 


Amount of rescued profits at the 
tune of declaring the last divi¬ 
dend. 

Amount ol debts due to each hank, 
Bee 11 red by pledge of its stock.. 


Bee 11 red by pledge of its stock.. 
Amount ol debts flic and unpaid, 
and considered doubtful. 


$190,000 00 
104,011 00 
91,020 OH 
10,995 00 

$900,000 00 

140,431 50 
90,041 80 
919 54 

17,443 32 
20,771 49 

55,747 03 
3,310 13 

. 

304.841 49 

433,089 00 

4,109 30 
0,700 57 

0,139 05 
4,000 00 

970 00 
21,381 92 

0,421 78 
37,783 41 

328,720 04 

378,744 82 

304,811 49 

433,089 06 

Oct , 1853, 

Oft , 1853, 

4 per ct on 
100.000 80 
0,400 00 
April, 1854, 

4 per et. on 
100,000 00 
0,400 00 

3J pel et. on 
150,000 00 
5,250 00 

3J pet e|. on 
50,000 00 

2J months 
730 00 
April. 1854, 

4 per cent., 
8,000 00 

14,788 % 

17,980 56 

. 





7,1357 30 • 30,404 35 


10,844 50 
9,345 75 


3,439 00 5,069 G4 

1,000 00 5,000 00 

1,503 00 935 00 

3.000 00 . 


2 pci cent , 
0,000 00 
A pul, 1H54, 
4 per cent , 
19,000 00 


Oct., 1853, 
3 pel cent , 
3,000 00 
Apul, JIH54, 
3i pel cent , 
3,500 00 


15,190 00 
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• 

HAVERHII.il.. 

LAWRENCE. 

. LYNN. 

Merrimack. 

Union. 

Bay State. 

Laighlon. 

Lynn MeelnTh- 
A es\ 

• • 

HUE THOM THE BANKS. 






Capital slock [mid in. P. - 

$180,000 00 

$100,000 00 

$500,000 00 

saoo.omfoo 

$200,000 00 

Hills in circulation. 

70,003 (It) 

58,912 00 

286,916 00 

95,599 00 

163,035 00 

Nd pmlits .hi hand. 

10.000 18 

IT, 195 27 

52.934 99 

21,184 03 

32,270 49 

Balances due to other hanks. 

l>,132 20 

1,414 08 

406 08 

. 10,666 44 

6,975 89 

Cash deposited, including all sums 






whatsoever due from the hanks 

• 





riot hearing interest, its hills in 





• 

oil dilation, profits ami balances 






due to other banks excepted.... 

35,014 52 

24,772 24 

63,733 92 

31,550 44 

65,136 99 

Cash deposited hearing interest... 

5,895 00 

5,000 00 



9,400 00' 

Total amount due from the hanks.! 

3*9,910 93 

207,323 59 

903,991 59 

358,999 91 

476,818 37 

RESOURCES OF TIIF BANKS. i 






Gold, silver,and other coined met- J 






als in their banking-houses. 

' 5,4 29 01 

2.093 70 

15,629 24 

6,709 92 

8,909 01 


2,000 00 

3,000 00 

20,000 00 


10,000 00 

Bills ot banks hi this and ot the 






othei New England States 

3,410 00 

1.071 50 , 

3.614 87 

10,229 77 

7,209 00 

Balances due from other banks... 

19,401 32 

315 02 

30,927 25 

9,183 22 

53,954 08 

Amount of all debts due, mciud- 






mg notes, bills of exchange, and 





• 

all stocks and funded debts ol 






evei v description, excepting the 






balances due from other banks 

289,010 60 

199,943 37 

833,820 23 

332,877 00 

396,746 28 

Total amount of resources of hanks 

319,910 93 

207,323 59 

903,991 59 

358,999 91 

*76,818 37 

Hale, rate, and amount of divi- 






dends since the last annual jo- 






turns.. 

Oct., 1853, 

Oct., 1853, 

Oct., 1853, 

Oct., 1853, 

Oct., 1853, 


4 per cent , 

4 per cent , 

3J pci cent.. 

4 per cent , 

4 per rent., 


7.200 00 

4,000 00 

17,500 00 

8.000 00 

8,000 00 


April, 1851, 

April, 1854, 

April, 1851, 

April, 1854, 

April, 1854, 


4 pci » cut., 

4 pci cent., 

3J pci cent , 

4 pei cent.. 

4 per cent., 


7,200 00 

4,000 00 

17,500 00 

8,000 00 

8,000 00 

Amount of reserved profits at the 


: 




time ol deeJaung the last divi- 






dead. 

9,628 63 

11,751 76 

3-4,649 97 

14,878 41 

24,237 02 

Amount ol debtsductoeach bank, 









1,000 00 

600 00 

4,939 60 

Amount ot debts due and unpaid, 








350 00 
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CONDITION OF THE BANKS 


T ).—Ah tract' exhi$$$ng the condition, of the Banks in Massachusetts —Continued. 




DUE FROM T1IE BANKS. 

Capital stock paid in. 

Hills m circulation?. 

Net profit-, on hand. 

Balances duo to other hanks. 

Cash deposited, including ajl sums 
whatsoever uue from the banks 
not bearing interest, its bills in ! 
circulation, profits and balances ! 
due to other banks excepted.... 
Cash deposited bearing interest... 


Total amount due from the banks. 


RE80URCE8 OF THE BANKS. 

Gold, silver, and other coined met¬ 
als in their banking-houses. 

Real estate.i 

Bills of banks m this and ot the 

other New England States. 

Balances due lroin other banks... 
Amount ol all debts due, includ¬ 
ing notes, bills of exchange, and 
all stacks and funded debts of 
every description, excepting the 
balances due from other banks. 


Total amount of resources ofbank* 


Date, rate, and amount of divi¬ 
dends since the last annual ic- 
turns. 


Amount of reserved profits at the 
tune of declaring the last divi¬ 
dend. 

Amount ol debts due to each hank, 
secured by pledge ot its stock.. 
Amount ol debts due and unpaid, 
and considered doubtful. 


MARBLEHEAD. 

METI1UEN. 

NEWBURY PORT. 

Grand. 

Marblehead. 

Spicket Falls. 

{Mechanics’. 

Meiohants 1 . 

$100,000 00 
70,1)14 00 
10 ,101) , r >l 

$120,000 00 
82,687 00 
5,106 18 

$100,000 00 
77,372 00 
9,870 55 

f, 

$200,000 00 
* 76,419 50 

17,942 02 

$210,000 00 
103.591 00 
21.326 24 
2,959 45 

22,608 31 

11,696 36 

• 

21,858 50 

98,335 00 

68,338 46 



. 



204,279 57 

219,489 51 

209,101 05 

• 

395,269 87 

406,215 15 

6.942 94 
8,:90 00 

8,040 01 
6,333 33 


8,640 04 
4,500 00 

9,317 45 
5,000 00 

3,066 00 
20,380 63 

G58 25 
9,395 21 


1,530 00 
51,716 18 

1,603 00 
27,402 78 

165,100 00 

195,062 71 

184,339 48 

328,883 65 

362,831 92 

204,279 57 

219,4R9 54 

209,101 05 

395,269 87 

406,215 15 

Oct., 1853, 

4 pel cent., 
4,000 00 
April, 1854, 

4 per cent., 
4,000 00 

Oct.. 1853, 
3„ per cent., 
April, 185-1, 
3' per cent. 

April, 1854, 
2 per cent., 
2,000 00 

April, 1854, 
3-> per cent., 
7,.000 00 

April, 1854, 
4 pei cent., 
8,200 00 

7,412 45 

577 25 

4,471 40 

10,021 16 

13,830 88 

12,135 00 

2,400 00 


1,570 00 

750 00 

200 00 
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D.— Alstr.act exhibiting the condition of the Banks in Massachusetts —Confimied. 



NEWBURYPORT 

ROCKPORT. 

- 

SAT,EM. . 

Ocean. 

Rock port. 

Asiatic. 

Commercial. 

Exchange. " 

DUK.FROM TIIE BANKS. 






Capital stock paid in. 

$100,000 00 

$100,000 00 

$210,000 00 

$200,000 00 

$200,000 00 

Bills m circulation. ?. .. 

iaa,7K* oo 

97,358 00 

123,482 00 

95,395 00 

77.120 00 

Net profits on hand. 

23,007 9i> 

12,022 44 

40,158 01 

29,755 43 

21.738 05 


020 sa 


13,610 18 


2,521 13 

Cash deposited, including all sums 






whatsoever due lioin the hanks 






not bearing interest, its hills m 

, 





ciictilatiuu, profits and balances 





• 

due to other hanks excepted.... 

80,48.-, 04 

23,350 25 

109,203 29 

72,870 52 

38,557 84 

Cash deposited hearing inierest... 

5,010 45 



20,000 00 






Total amount due from tile banks.. 

mO-27 2!) 

232,730 09 ; 

490,519 48 

418,020 95 

339,953 62 

RFHOl'RCFS OK TIIE BANKS. 






Cold, silver, and other coined met- 






ills in their banking-houses. 

.7,200 01 

4,711 07 

14,(>‘>7 »r> 

7,815 22 

3,253 84 




17,987 81 

9,884 53 

4,000 00 

Bills ol hanks in this and of the 



other New England States. 

‘ 4,352 00 

0.041 00 

11,820 00 

3,228 85 

1,270 00 

Balances due trom other hanks... 

114,544 45 

21.039 13 

45,911 04 : 

17,239 80 

28,816 50 

Amount ol all dehtsdue, including 






notes, lulls ot exchange, and all 






storks and lunded debt* of every 






description, excepting the hal 

• 





anees due liom other hanks .... 

204,931 53 , 

199,705 89 

400,100 05 

379,852 55 

* 302,613 20 

Total amount of resources of hanks 

333,027 29 

232,730 09 ! 

496,519 48 

418,020 35 

339,953 62 

• 

•• 






Date, rate, and amount of divi 






dends since the lust annual re- 






turns. 

Oct., 1853, 

Oct., 1853, 

Oct., 1853, 

Oct., 1853, 

Oct., 1853, 


5 j»ei cent , 

4 percent., 

4 per cent , 

4 per cent , 

&*> 34 pi. share, 


5,000 00 

4.000 00 

8,400 00 

8.010 00 

7.020 00 


April, 1854, 

A pul, 1854, 

A pul, 1854, 

April, 1854, 

Apul, 1854, 


5 per cent.. 

4 pei cent , 

4 pci cent.. 

4 pei cent., 

^2 31 pr. share, 


5,000 00 

4,000 00 

8,400 00 

8,010 00 

7,020 00 

Amount of reseived profits at the 






tune ol declaring the last dm 






dend... 

18,140 00 

8J413 92 

38.418 88 

20.416 19 

14,929 33 

Amount ot d« Ids due to each hank, 





• 



11.415 00 


1,200 00 


Amount ot debts due and unpaid. 
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D .—Abstract exhibiting the condition of the Banks in Massachusetts —Continued. 


• 

SALEM. 

SALISBURY. 

' 

Mercantile. 

Merchants’. 

Naumkcag. 

Salem. 

I’owow River. 

DDE FROM THE BANKS. 






Capital stock paid in. 

,<|200,000 00 

1200.000 00 

1500,000 00 

1250,000 00 

1100,000 00 

Bill* in circulation. 

<>0,202 00 

16.273 00 

198,294 00 

63,713 00 

108,827 00 

Net protit*' on hand.j 

11,403 00 

17,985 69 

48,807 45 

11.147 01 

13,002 81 


2,001 f>8 


4,212 65 

3,584 98 


Cash deposited, including all slims 

■' 



whatsoever due from the hanks 






not bearing interest, its lulls in 






circulation,profits and balances 






dm* to other hanks excepted.... 

78,531 53 

111,788 13 

135,836 51 

81,406 57 

16,825 59 













Total amount due from the banks. 

352,2811 07 

406,04G 82 

907,150 61 

408,851 56 

239,255 40 

RESOURCES OF TIIE BANKS. 






Gold, silver, and other coined met- 






tils in their banking houses. 

5,200 91 

7.582 38 

8l<S07 81 

5,503 77 1 

5,910 61 


5,000 00 


560 00- 

4,377 97 


Bills ol hanks in this and of the 




other New England Mates. 

9,411 00 

9,522 31 

8,493 :« 

3,253 00 

2,77.0 90 

Balances due fiom other hanks...) 

15,491 92 

48.177 52 

35,121 16 

55,211 50 i 

29,803 00 

Amount ol all debts due, including ! 



, 



notes, hills ol exchange, and all 






stou\s and funded^dehts of every 






degcriplicyi, exef-ptmg the bal 






uncus due*from otliei hunks.... 

317,179 21 

340,764 58 

853,368 31 

340,505 32 

200,770 89 

Total amount of resources of hanks 

352,289 07 

406,046 82 

907,150 61 

408,851 56 . 

239,255 40 

Date, rate, and amount of divi- 




rr- 


deads since the last annual ic- 






turns . 

1 Oet., 1853, 

Oct . 1853, 

Oct., 1853, 

April, 1854, 

Oct , 1853, 


3 per cent., 

3J pci cent , 

percent , 

3 per cent , 

4 per cent , 


6,000 00 

7,000 00 

17,500 00 

7,500 00 

4,000 00 


April, 1854, 

April, 1854, 

April, 1854, 


April. 1834, 


3 pel cent , 

3£ per cent., 

4 per cent., 


per cent.. 


6,000 O0 

7,000 00 

20,000 00 


4,500 00 

Amount of reserved profits at the 






time of declanng the lust divi- 






dend. 

7,704 98 

•11.246 !>8 

29,052 00 

6,317 17 

10,017 45 

Amount ol debts due to each hank. 






secured bv pledge ol its stock.. 

1,240 00 

400 00 

7,225 00 

6,370 00 


Amount of debts due and unpaid, 









2,000 00 
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D .—jibstract exhibiting the condition of the Banks in Massachusetts —Contained. 



BRIGHTON. 

CA/MBKIDGE. 


Bnghton. 

Camluidge. 

Cambridge 

Cambridge 

Charles Rivet .* 




City. 

Maiket. 

• 

m)K FROM TI1E RANKS. 






Capital stock paid in. 

125<),ooo oo 

,1100,000 00 

1100,000 00 

$150,WI0 0(5 

1100,000 00 


217,‘JIM 00 

62,704 00 

82,404 00 

108. 152 00 1 

70,589 00 


36.055 06 

16,453 61 

4,087 06 

8,444 90 

15,598 11 





Cash deposited, including all sums 






whafsocx«*r due Irom the hanks 
not hraiing interest, its lulls in 
cir< illation, profits and halanees 

' 




♦ 

due to othei hanks excepted.... 

48,6-12 97 

24,441 21 
► 7,700 00 

28,572 83 

21,709 62 

73,136 69 






Total amount due from the hanks. 

.v>i,aoa o.i 

211,298 82 i 

215,063 89 

288,306 52 

259,323 80 

RLSOnni’F.S OF THE BANKS. 






Cold, silvei. and other coined met- | 
als in then b.mkitig houses. 1 

6,888 11 
2,474 45 

6,960 43 
6,000 00 

6,551 51 

5,763 52 
4,800 00 i 

12,900 61 

Bills Of lunks in this and of the i 



other New Kngl.ind States.j 

12*, .325 03 

2,676 00 

2,037 00 

7,357 00 

3,128 00 

Balances due fioin other hanks... | 
Amount ol all debts due, including 1 

-1S>, 784 40 

8,922 06 

24,856 34 , 

21,543 67 

50,964 13 

notes, lulls of exchange, and all 
sto< ks and funded debts of e\ er\ 





• 

deseii|)tion, excepting the bal¬ 
ances due from other banks_ 

480,430 04 

186,740 33 

181,619 01 

248,842 33 

192,331 06 

Total amount of resources of banks 

551,902 03 

211,298 82 

215,063 89 

288,306 52 

25l'f323 80 

Date, late, and amount of divi 






(lends since the last annual ie- 


April, 1854, 

4 pei cent., i 

April, 1854, 
13 50pt..share. 

Del , 1853, 

4 per cent.. 

Dot., 1853, 

4 per cent., 


5 per cent.. 


12,500 00 

4,000 00 

4,000 00 

4.000 00 


A pul, 1854, 



Apul, 1854, 

April, 1854, 


5 pei cent.. 



4 per cent , 

4 per rent., 


12,500 00 



6,000 00* 

4,000 00 

Amomit of reserved profits at the 






tune of declaring the last divi¬ 
dend . 

21.996 40 

12,776 82 

1,014 15 

4,657 66 

13,704 11 

Amount of dehtsdueto each bank, 





secured b\ pledge of i|s stock.. 

3.300 00 

2,675 97 

2,385 56 

11.200 00 

4,270 00 

Amount of debts due and unpaid. 







1,000 00 



. 


—- 1 






Capital increased. 
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D .—Abstract exhibiting the condition of the Banks in Massachusetts —Continued, 


J 

CAMBRIDGE. 

CHARLES- 

( ONC ORD. 

FRAMINGHAM. 

IIOl'KIN’l ON. 



'1 OWN. 




* 

Leebmere. 

Bunker Hill. 

Concoid. 

Framingham. 

llopkmton. 

DUE FROM CUE BANKS. 




• 



$100,000 00 
105.033 oo 

$290,000 00 
207,889 00 

$100,000 00' 
90.431 00 

$200,000 00 
139,599 00 

,« 100,000 00 


109,416 00 


2. 762 47 

40,238 83 

13,095 01 

23,984 29 

4,790 88 





Cash deposited,including all Mims 
whatsoever mu* fiom the hanks 






not Ifbanng interest, its hills in 
circulation, profits and balances 





8,234 80 

due to other hanks excepted.... 

49.452 27 

202,466 24 

16,215 75 

36,829 83 












*Total amount due from the hanks. 

057,847 74 

740,594 07 

219,712 36 

400,413 12 

| 222,411 68 

RESOURCES OF THE BANKS. 



• 



Gold, silver, and other coined met¬ 
als m their hanking houses. 

6,343 11 

31,456 98 
16,000 00 

i hi 

10,752 20 
3,400 00 

7,015 74 
3,000 00 

3,826 64 

Bills of hank 6 * m this and of the 



other New England States. 

7,551 43 

20,221 00 

'2,756 00 

4,956 00- 

17,193 11 

Balances due horn other hanks... 
Amount of all debts due, m< hiding 

39,098 9f> 

80,260 69 

20,603 84 

6,460 64 

14,387 Cl 

nob***, hills of exchange, and all 
Stocks and landed debts of» verv 

: 





description, < \oopting tin hal 
anccH due from othei hanks_ 

204,851 24 

592,646 40 

183,230 32 

378,977 74 

187.034 32 

Total u.iiount ol resources of hanks 

257,847 74 

740,591 07 

219,7-12 3(1 

400,413 12 

222,411 68 

Date, rate, and amount of divi- 






dends smee the last annu.il re 

New hank. 

April, 1851, 

4 pel cent., 

Oct., 1853, 

Oct., 1853, 

New hank. 


3$ per (< lit , 

3J pr r e« id., 



8,000 00* 

3.500 00 

7.000 00 





April, 1854, 

A pul, 1851, 





3£ per cent., 

3J pi r 11 in , 





3,500 00 

7,000*00 


Amount of reserved profit* at the 






time ot declaring the last dm 


28,114 21 

8,042 96 

J.6,000 00 ! 


Amount of debts due to each hank, 
secured hv pledge of its stock .. 
Amount of debts due and unpaid, 

10,434 61 


8,090 00 

5,510 00 

4,150 00 





1,000 00 






- L — 




Capital increased. 
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D .—Abstract exhibiting thccondition of the Banks in Massachusetts —Continued. 



LOWELliLl 

W':- 


Appleton. 

Dowell. 

Merchants’. 

Prescott. 

Railroad. 

DUE KROM THE BANKS. 







$*>00.000 00 
186,409 00 

$200,000 00 
122,072 00 

$52,800 00 ' 
29,901 00 ; 

$200,000 Of* 

$600,000 00 
357,324 00 


177,555 00 


31,299 92 

39,371 28 
500 00 

'385 47 

23,310 13 

112,424 39 
9,856 51 


Cash deposited,including all sums 




whatsoever dm* from the (tanks 
not heating interest, its lulls in 






em ulation, profits and balances 





, 

due to other hanks excepted ... 

56,290 31 

;r.,7’7 <m 

0,357 18 

53,871 21 

37,755 35 













Total iintounl ducfiom the banks. 

471,005 23 

398,321 18 

89,503 05 

451,730 34 

1,117,360 25 

RESOURCES OF TIIE BANKS. 






Gold, silver^and other coined 






inetaN in their banking houses. 

8,233 77 

3.024 15 1 

1.900 41 

7,322 09 

9,131 95 


18,000 00 




Hills of bank® in this and of the 






12y587 00 

37,768 9b 

17.992 93 


14,319 00 
32,794 79 

4,701 00 

balances due horn other banks.. 
Amount of all debts due, mejud- 

14,041 28 

, 39^585 80 

5^000 00 



mg notes, hill* of exchange, and 
all stocks and funded debts of 
ovei v description, excepting the 





- 

bakincesTluc from oihei hanks. 

397,41H 48 

362,002 80 

40,440 38 

• 

400,299 86 

1,098,527 30 

Total amount of resources of banks 

474,005 23 

398,321 18 

89,503 65 

454,730 31 

1,117,360 25 

Date, rate, and amount of divi- 






dends since the last annual re 

Oct., 1853, 

5 per cent, on 
150.000 00 

' Oct., 1853, 
i 5 per cent.. 

New hunk... 

Oct., 1853, ' 
5per cent, on 

Oct., 1553, 
4 per cent.. 



10 .1)00 00 


150,000 00 

24,000 00 


6,750 00 

! April, 1854, 


7,500 00 

April, 1854, 


April, 1854, 

5 per cent., 


1 J |H*r cent, on 

4 per cent., 
24,000 00 


5 per cent., 
0,750 00 

10,000 00 


50,000 00 




750 00 






April, 1854, 

I 4 per cent., 






8,000 00 


Amount of reserved profits at the 




f 


time ol deelaimg the last divl 

19,583 00 

31,232 40 

i 


• 

11,000 00 

81,700 00 

Amount ol debts due to each 


hank, secured hv pledge of its 


i : 

6,052 00 j 


3,200 00 

l: 

7,100 00 

Amount ol debts due and unpaid, 
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CONDITION OF THE BANKS 


1 ).—'’Abstract exhibiting the condition of the Banks in Massachusetts —Continued. 



LOWELL. 

MALDEN. 

NEWTON. 

SOUTH 

WALTJlAM. 

- 




READ1NO. 


• 

Wamesit. 

Malden. 

Newton. * 

South 

Heading. 

Waltham. 

DUE FROttf THE I5ANK8. 





do 

Capital stock paid in. 

.<$150,0()0 00 

fino.ooo mi 

.f 150,000 00 

$01,000.00 


126,613 00 

86.441 (HI 

100.236 00 

. 36,491 00 

115, 493 0(1 


7,517 68 

0,727 66 

22, 473 2*4 1 

244 23 

7,216 21 


. 


. 


Cash t/epoMiod, including all sums 






< whatsoever due from the banks 






not bearing miere-t, its lull- in 
circulation, profits and balances 
due to otliei bank' excepted... 

33,438 19 

13,048 32 

42,142 29 

9,142 37 

17,299 15 













Total amount due from the banks. 

317,568 87 

200,216 1)8 

311,851 51 

106,877 60 

319.288 39 

RESOURCES OF THE BANKS. 






Gold, silver, and other coined 
metals m their hanking houses. 

4.718 26 
12,300 20 

6,492 44 
5,002 61 

5,817 93 
6,35b 10 

2,000 33 

12,310 52 
5,500 00 

Bills of banks in tins and of the 


other New Kngland Stall's. 

Balances due Item other banks... 

7,883 50 

578 00 

2,174 10 


3,182 00 

9>291 07 

10,712 91 

6,178 1)1) 

74,796 75 

23'032 75 

Anfount ol all debt-, due, inehtd 

nig notes, bills ol exchange, and 






all stocks arid landed debts ol 
every description,excepting the 
balances due from other banks. 

283.364 84 

185,830 99 

295.294 3!) 

29.414 52 

275,257 12 

o 

Total amount of resources of bank* 

317,508 87 

209.216 98 

314,851 51 

106,877 GO 

319,288 39 

Date, rate, and amount of divi- 






(lends since the last annual re- 

April, 1854, 
“at the late ol 

Oct., 1853, 

4 per cent , 

del,, 1853. 

New hank... 

April, 1854, 
4 per cent , 


4 per cent , 


6 per cent. 

4,000 01) 

6,000 00 


6,000 00 


|R*r annum ’’ 

April, 1854, 

Apnl, 1854, 




2,110 71* 

4 pei cent , 

4 per cent., 





4,000 00 

6.000 00 



Amount of reserved profits at the 






time of declaring the last divi- 


5,370 1)7 

15,028 72 


1,990 90 

Ainount of dells due to each 



bank, secured by pledge ol ns 

820 00 




3,550 75 

Amount ol debts due and unpaid, 







1,384 1)0 


2,100 00 







v Bunk went into operation November 1,1853. 
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I ).—Abstract exhibiting the. condition of the Banks in ^Massachusetts —Confirmed. 



• WOBURN. 

BLACKSTONE. 

FITCIIBURO. 

LANCASTER. 


Woburn. 

Worcester 

Fitchburg. 

Rollstone. 

Lancaster. 



County. 



DUE FROM THE BANKS. 



• 





^ 100.000 00 
34,3-29 00 
0,251 40 


,*250,000 00 
192.028 00 
21,800 05 

.<*200,000 00 
’ 152,886 00 
15,672 88 
3,205 13 


96,589 OH 

233,720 00 
34,91.) 8Jj 

Nei profits- on hand.. 

Balances dm* to olhei hanks. 


Cash deposited, m< luduigall Minis 





whatsoever duo fioin the hanks 
not heating inieiest, its fulls m 

• 




* 

circulation, piotitsund balances 
dm* to other h inks excepted.... 

• 

47,967 17 

17,305 47 

38.434 33 

20,847 57 

36,106 24 


009 09 





. 



Total amount due from the banks. 

243, 850 17 

158,497 90 

557,070 18 

485,335 62 

407,871 25 

RESOURCES OK Hit BANKS. 






Cold, silver, and other coined met- 






als in their banking-houses. 

Real estate. 

6,357 31 

3,330 02 

20,303*32 

23,238 87 

10,326 34 
1,000 00 . 

Hills of h<inks in this and ol the 






761 00 
37,710 70 

2,969 00 
10,148 12 

4,573 00 

572 00 
52,312 83 

686 00 
3,000 00 

Balances due from other hanks... 
Amount of all debts due, includ 1 


! 

104,810 29 j 


in" notes, hills of exchange, and 
all slocks and funded debts of 


1 


1 


evet3 description, excepting the 
balances due fiomotliei hanks.. 

109,021 10 

130,014 22 

424,323 57 

405.226 87 

392,860 91 

Total amount of resources of hanks 

243,850 17 

158,497 96 

557,070 18 

485,335 62 

407*H73 25 

Date, rate, and amount of divi- 






dends since the Iasi Annual te 













4 per cent , 

4 per cent.. 

4 per cent., 

3' per cent., 

4 per cent., 
*6.000 00 


4,000 00 

4.000 00 

*8.000 00 

*7,000 00 



A pul. 1854, 

April, 1854, 

A (ml, 1854, 
3J per Amt., 

April, 1854, 



3J pei cent , 

4 pei cent , 

4 per cent., 
*6.000 00 



3,500 00 

*8,000 00 

*7,000 00 






June, 1854, 





** 

8 pei cent., 






*12,000 00 

Amount of reservi d piotits at the 






lime oi declaring the last divi¬ 
dend . 


4,226 30 

24,000 00 

14,558 13 

9,920 61 

Amount of debts due to each hank. 


secured by pledge of its sto< k... 



1,600 00 

2,775 88 

6,160 00 

Amoum ot d< Id- due and unpaid. 





6.050 50 



431 00 






Capital increased. 
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CONDITIOBTOF THE BANKS 


D .—Abstract exhibiting %ic condition of the Banks in Massachusetts —Continued. 



LEICESTER. 

MILFORD. 

M1LLB1JRY. 

OXFORD. 

SOUTHBR1DOE. 


^Leicester. 

Milford. 

Millhury. 

Oxford. 

Southbndge. 

DffE FROM THE BANKS. 




• 


Capital stock pa.d in. 

$200,000 00 

$200,000 00 

$75,000 00 

$100,000 oo i 

$116,000 00 

Bills in circulation-:. 

152,171 00 

134,719 00 

53,881 00 

61,226 00 : 

107,328 00 

Net profits on hand. 

21,0b! 85 

30,685 04 

6,478 38 

8,535 52 

12,682 26 

Balances due to other hanks..*... 

608 13 



291 37 

387 87 

Cash deposited, including all sums 






whatsoever line from the hanks 






not bearing mteiest, its hills in 






^circulation, piotitsand balances 






F *"due toolhei hanks excepted.... 

17,860 08 

82,:j<i(; 7r> 

21.827 62 

9,649 68 

8,638 70 






2,600 00 

• 






Total amount due from the banks. 

“W" % 

397,800 79 

160,187 00 

179,702 57 

247,636 83 

RESOURCES OF THE BANKS. 






Gold, silver, and other coined met- 






ala in then banking houses. 

6,823 00 

5,8G2 85 

3,703 51 

3,135 08 

6,264 74 

Real estate.*. 




2,054 60 

2,600 00 

Bills of hanks in this and of the 



• 



other New England States. 

41-1 00 

6.218 00 

86 00 

92 00 

2,541 00 

. Balances due Iroin other hanks ... 

25,487 75 

22,680 89 

0,831 87 

301 70 

1,316 84 

Amount of all debts due, tncliid 






ing notes, lulls of exchange, and 






nlPstocks and funded debts of 






every descnption, excepting the 






balances due trom otltei hanks.. 

350,570 25 

IP 

363,039 05 

118,565 62 

174,119 19 

234, 914 25 

Total, amount of resources of banks 

392,304 06 

397,800 79 

160,187 00 

179,702 57 

247,636 83 

Date, rate, and amount of divt 






$ dends since the last annual re- 




. 


turns... 

Oct., 1853, 

Oct., 1853, 

April, 1854, 

Oct., 1853, 

Oct., 1853, 


5 per cent, on 

4 per cent.. 

4 per cent., 

3' per cent., 

3i per cent.. 


100,000 00 

8.000 00 

3,000 00 

3,500 00 

3,500 00 


5,000 00 

April, 1854, 


April, 1854, 

April. 1854, 


3 per cent, on 

4 per cent., 


4 pei cent , 

4 pel cent.. 


50,000 00 

8,000 00 


4,000 00 

4,000 00 


1,500 00 






April, 1854, 






5 per cent , 






7,500 00 





Amount of reserved profits at the 






time of declaim!? the last divi 






dend. 

2,000 00 

20,250 00 

2,400 00 

4,402 89 

7,231 46 

Amount of debts due to each hank. 












Amount ot debts due and unpaid. 






and consnteied doubtful. 

6,483 00 




• 














txirougiioutsIee union. 
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1 >.—Abstract cchihitiny the condition of the Hauls in Massachusetts —Coiflinued. 



UABRIIKik. 

WORCESTER. 


niaokstono. 

Central. 

Cu taxis’. 

'W 

Mechanics*. 

Uuinsigaimonv'**- 

IH'1 lltlljM 1 III ttANKS. 


■■ 




( ’.Ipllill s|<H k (Mill III. 

$100,000 on 

$350. ooo oo 

$150,000 Oft 

$050,000 00 

$150,000 00 

Hills in ■ in ul nioii... 

vs, i ir» no 

158.054 00 

88.848 0(1 

I7I.:!.'19T|(I 

IOO,490 00 

Net profile on hand. 

i 

2 2,477 55 

47,070 0'i 

51.121 Old 

21,279 91 

balances line to otlii i hanks. 

1.88, 03 

15.:Cih 07 

1,017 41 

19,1 Id 00 


< ,1*11 <l< pOslt ( (1. Illf'llllilllJI Jill slJIIIS 






wliatsoi \ ci due 111mi the l»«iiiIvts 






IIOl 1)0.II III'./ lift' lr-l. Its lulls III 






oncill.it loll, pi ollls ;iii(| balances 

• 




• 

duo to otlici hanks e\onp(o<l.... 

17,012 53 

81,115 Id 

4*2. OllO 12 

07,451 27 

57,313,93 













Tot.lI iiiiioitn! due imm (lie hanks. 

209.035 oi 

010,182 75 

ddl.140 01 

001,027 09 

332,089 84 

Rr*t(II It' 1 Ol '1 111' It A NKS. 






* Juld, stiver. *'111(1 o'In i conn f! met 






,ll- III lltoil If.Ull- 11.0 Il'Ml'Cs .... 

i;.7 m. 

10.->77 8 l 

11,102 02 

10.088 r, 

9,380 33 

Hills (it ll.lllk* Ml till* .Mill Of the 






otlici New I’.n: land St.m s_ 

700 00 

l .1-1 00 

18*8 00 

1. U.O 00 

> 2,044 00 

tf.ilain cs dm Itmn otlici li.mks .. 

7,.>n -7 

1-21 7 0 

18,711 Id 

d,ooo oo 

21,066 14 

Amount ol .til (It hts duo, iiu linl- 






ini' noios, lulls ni cvhunye. and 






all st<x k> and •( iiikImI <1 < tit * of 






(‘Aon de-ci iption, cm cptniKt'io 






|^al;ino( s (1 ■)' iioiu oflioi liiiilv* 

rwi,:«n7 is 

500.0!!-2 01 

do], 01 • v . 5(i 

071,700 5 2 

208,000 37 

Tola!.‘tjnouu ol :i *onio( > ol hank. 

209, 03. > 01 

CiJO. 1"2 75 

:m, i :n i,i 

001,027 00 

332,081 H-l 

Date, rate, and amount of dm- 






(lends sin< i the l.i-j aiiiiu.il i c 






Hints. 

Apnl, I'M, 

A pul, J 85 1. 

*»<(.. ls',d. 

Oct, 1853. 

Oct., 1853. 


4 p< i f < ni . 

1 pet 1 fill nil 

.1 pci Cl lit , 

1 pci cent , 

1 per cent . 


1,000 00 

X'5 1. 000 (10 

7. ’.00 011 

1 1.0(10 00 

0.000 00 



10.000 00 

Apnl, 18 1 1. 

\pill, 18.) 1, 

April, 1854, 




■' 1" i • 

4 pet cent.. 

1 per cent.. 




7.500 00 

1 1.000 00 

0,000 00 

Amount ol i < "*eivi d pmiits at tin- 





• 

film ol ilia 1. 11111 'j. the la I dtvi 






(lend. 

8.'; Eh 97 

8.000 (i(| 

dj r..: o~ 

do, 7 18 17 

13,260 17 

^luoiint • a (ichi- dm t ic.u h hank, 




■ 








Amount of drills «ttn and unpaid. 







5,011 81 







... 



_... _ 


Ex. hoc. 82 


I 















50 CONDITION bf 1 THE BANKS 

D.— Ab Ur act exhibiting the condition of the Banks in Massachusetts —Continued. 



WOIU fcHTF R. 

NORTHAMPTON. 

\\ A lit . 

(JEEkNF 11- 1.1). 


'S^orc ester. 

Holyoke. 

Northampton. 

Hampshire 

Franklin 




M.w.iit uieis’. 

( (unity. 

DOE FROM THE BANKS. 





• 


,<*.‘100,000 00 

,*200,000 00 
' 171,072 00 

,*200,000 00 

,*•250,000 00 

S-200,000 oo- 

Hills in nrcul.uion. 

" 165','085 oo 

200. ,18 J (10 

266,830 00 

” 199.372 00 


dr.di? 35 

12. Ill 41 

51.7-27 70 

27,713 71 

19,106 61 


10,320 86 

100 00 

81)4 10 

Cash deposited. including all sums 



whatsoever due limn iIn* hanks 
/pot bearing lnlcnvl, il** lull*, in 
^ttirculnlion, pi oil i *> .mil balances 






due to otlici hanks «>\( • pled.... 

120,811 t;:, 

35,512 00 

40,010 21 

8,126 12 

23.025 53 







Total amount, due lrom the hanks. 

050,534 80 

118.828 47 

498,855 13 

552,069 83 

411,501 17 

RESOURCES OF IliF BANKS. 






Gold,silver.and oilin coined met 







18.415 04 

3.293 28 

8.187 53 

10.11J 1-2 

9.512 1 4 


‘25,000 00 

,2,000 00 

3,765 30 

6,602 40 

Bills id hank' in this and ot the 




4,028 00 




Balances due limn olhei hanks... 
Amount ol all d< hi- due, mclud 

37,031) 111 

43,805 1»2 

97'108 00 

39,657 26 

29,078 70 

ing notes, hills ol exchange, and 
all stocks and lunded delds ol 






every de'Ciiplion. i Wepims; the 
balances due liuin othei hanks 

11:1 

305,011 27 

390,154 00 

499.113 15 

90S 93 

Total atnount ofreenuiecsoi hank * 

050,531 8|. 

418.8 28 4 7 

■)!),'. k.v> i:t 

5.t 2,059 83 

441,501 17 

Dale, rate, and amount ol' diw 






(lends since the last annual ic 


April, 1854, 

3 per cent.. 

Aptn, 1851, 
4J per cent , 

Oct. J 8,73, 

4 net cent , 

Oct , 1873, 

4 pel cent., 


4 j»ci ( cnl. on 


1250, <100 00 

0,000 00 

9,000 00 

10,000 00 

ft,000 oo* 


10,000 00 



Apnl, 18,i 1, 

Apnl, 16.71, 

. 

A pul, 1 Hi> 1, 



4 per (cut , 

4 pel cent., 


4 per cent , 



10,000 00 

7,000 00* 

Amount of reserved profits a! the 
tune of declaring the last <h\i 

12,000 00 





dend. 

Amount of debt* due toe.o h hank, 

. 32,080 80 

4,731 21 

•l. r >,.w.) 4i; 

18,071 66 

9,511 42 




3,100 00 

800 00 

950 00 

Amouni of d- his due and utip od, 








500 00 






^Capital iueicased. 
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DJHF FROM HIE HANKS. 

Capital '.took paid iii. 

Kills m cm ulaiMii. P ... .. 

Net pmhts on hand. 

J5.il.un os duo to oilior banks. 

Cash ilrpo-i|od, including all sums, 
whaisonoi duo (ioiii tin* banks 
not bo.uni” nilofoM, its bids hi 
encnl.limn, pioills and balances 
duo to other banks « \ooptod.. . 
Cash deposited bearing interest... 


Total amount duo from the banks 


it*sonar i*h or ’im hanks. 

Gold.pjk er. nndrfil hot ootnod met¬ 
als m tliou banking house*--. 

Real estate . 

Bills ot banks m tins and ol‘ the 
other Now I'ngt.md Stale- .... 
Balances dim tiom other hanks...' 
Anionnt ol all debts due, including 
not* <, lulls ol exchange, and .ill 

Mi m ks and lund* d debt' ofevetv 
description. excepting the lial 
am es due 1 torn other hanks.... 


Total amount ol j e.soi.roos ol bank- 


Date. rale, tind amount of divi¬ 
dends sm< e the hot annual re¬ 
turns . 


Amount of reserved pint'll sat the 
time ol declaims; the last dm 

(lend. 

Amount ol debtsdue tooaeh bank, 
seemed h\ pledge ol its stock.. 
Amount ol d< his due and unpaid, 
and eoienlcicd doubt,ul. 


ohfknui.i.d. 

ClIIOOl’EE. 

Cabot. 

HOI,YOKE. 

SI’III NO KIEI.D.’ 

Greenfield. 

Hadley Falls. 

Agawam. 

Cbicopc** 






#5200,000 00 

#150,000 00 

#200,000 00 

# 200,000 00 

#300,000 00 

184,974 00 

120,444 00 

239,993 00 

200, w!t> 00 

297,217 00 

a.», '/9d <;o 

0,019 27 

14,1*93 82 

19.404 10 

37,212 16 





1.987 00 

• 

40, ,126 25 

12,770 95 

21,970 88 

01,219 80 

M, .966 48 




3,000 00 







450,253 15 

291,702 19 

470,003 70 

493,514 80 

091,413 22 

7,382 71 

(5,784 1 1 

8,983 32 

11,330 97 

J2,475 77 

(»,5oo oo 


6,310 81 

7,741 03 

7,000 00 

5,750 00 

987 00 

921 (10 

3,318 00 

2,009 00 

77,100 43 

24,141 70 

75,002 88 

79,391 05 

7.7,1.8a 93 

353,471 01 

259,789 35 

381,830 GO 

390,727 15 

• 

591.035 53 

450,253 15 

291,702 19 

47b,003 70 

492,514 80 

091,413 22 

• 

Oct , 1853, 

Ap’il, 1851, 

April, 1854, 

* Oct , J853, 

Oct., 1853, 

4 p. r cent , 

3J pi r cent.. 

1 pci cent on 

4 per < ent , 

4 tier cent.. 

8,000 Od 

5,250 00 

175.000 00, 

8.000 00 

12.090 00 

A [.ill. 1 KSI, 


7,000 00 

April, 1851, 

Apnl, (834, 

•1 p i cent , 



4 pt i < cut., 

4 p< i cent.. 

8,000 00 



8,000 00 

12,000 00 

10,295 45 

3,922 05 

5,202 82 

11,210 19 

23,794 83 



2,800 00 

1,200 00 

450 00 



3,309 52 
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« 

BPRINUFJELD. 

WESTFIELD. 

r 

JaJ&JJaneoek. 

P>m‘hon. 

Springfield. 

WlStlTII. 

Hampden. 

'i . ' 

Dtr'tf^ROM THE BANKS. 






Capital stock paid ri. 

SI,50.000 00 

4'150,000 00 

4300,000 00 

227,720 00 

4250,000 00 

4150,000 00 


142.897 00 

183,212 00 

< 311,50000 

140,250 00 


7,527 1-1 

14,821 72 

21,080 08 

14,238 01 

22,000 45 


5. 9b0 80 

2,059 90 

41,052 08 

4,817 94 

Cash deposited, including .ill Minis 


whatsoever due Irom the hanks 
not hearing interest, its hills in 
circulation, piofits and balances 






due to othei hanks excepted.... 

17.852 42 

10.895 50 

34,063 74 

49,843 .10 

10,789 88 












Total amount dm Irom the hanks. 

324,25* 30 

301,932 22 

588,529 72 

000,0:13 79 

333,888 27 

RESOURCES or TIIF. HANKS. 






Gold,silvei,and othei coined met 






al- in then banking-houses. 

8,201 21 

9.023 99 

10,273 05 

10, 187 52 

5.212 76 

Real estate., 

Bills ot hanks m this and of the 

8,536 50 

13.930 48 

7,200 00 

17,527 37 

0,319 00 

othei New Ragland States.1 

Balances due 1 mm othei hanks... 

257 00 

1.559 00 


512 00 

9,940 00 

4.5b5 71 

42.8/0 22 

08,773 30 

140,173-35 

21,310 31 

Amount of all debts due, including | 

notes, lulls ot exchange, and all I 
stoeknaiid 1 muled debts ol evert 1 






desei iptiou, exeepting the hal- 1 
am es due f mm othei hanks .... 

302,013 91 

297,548 33 

512,283 37 

498,233 55 

288,063 57 

Total amount ol resoui cos ofhanks 

ir 

324,25; 30 

301.932 22 

588,529 72 

000.033 79 

333,888 27 

Bate, rate, and amount ol divi 






dends Miice the last annual ir- 

Apid, 1854, 

New hank. 

Oft., 1H53, 

Apnl, 1851, 

April. 1851, 



4 per rent , 


4 pei cent , 

4 per <‘i ill., 

4 pel rent.. 


" 1.000 00 


12.000 00 

10,000 00 

0,000 00 


.lull. 1854, 


Aprd, 1854, 




3 pei cent.. 


4 pei cent., 




*3.000 00 


12,000 00 



Amount of reserved profits at the 






tune of declining the last dm 

4. t90 01 


10,421 04 

3.118 08 

15,010 81 

Amount o'l d« htsdue to each h ink, 
hi cured by pledge ol Us stui k .. 
Amount of debts due and unpaid. 

500 00 


500 00 

2,400 00 





3. 000 00 











Capital increased. 
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!>.—Abstract exhibiting the condition of the Banks in Massachusetts —‘Continued. 



WESTFIELD. 

ADAMS. 

GREAT 

BARRINGTON. 

* LEE.. 

[ 

PUTS FIELD. 

Westfield. 

Adams. 

JVTafioivve. 

Lee. 

; 

Agricultural. 



", 




1IUF Y ROM TIIE BANKS. 






(’apital '“lock paid in.*.. 

#150,000 00 

1 .<“200,000 00 

$175,000 00 : 

$200,000 00 

$200,000 00 

Hills ill emulation. ... 

J 1)0,050 00 

158,504 00 

130.099 00 

188,849 00 

216,882 00 

Net piolii*. on hand. 

11, INK 40 

•JO. 033 03 

24,523 95 

28,079 40 

21,150 81. 

llaIanco*- <liio to other bank**. 

j#»U 40 

5,050 70 

717 12 

9,259 51 

5,852 71 

I'a-li deposited, including all sums 






ulint-oovn due liom tin* hanks 

• 





not hciit mg interest, its lulls III 





* 

ciiciil.ifion, profits and balances 



i 



due to otIn r hanks excepted . .. 

15.168 13 

37,710 04 

32,707 03 ! 

20,000 15 

30,475 22 



7,000 00 










Total amount due from the banks. 

„ • 

311. 142 11 

1-28,959 27 

303,G77 10 

> 

410,188 12 

510,300 74 

RESOURCES OF T1IF BANES. 



1 



Cold,siIvei, and othei coined met- 



.. 



aU in then banking-houses. 

4,450 77 

(», 160 50 

0.490 37 j 

5,528 11 

6,806 69 

Real estate... 

■ 4,008 00 

2,950 00 

2,733 92 I 

2,330 00 

10,4:24 39 

Rill" ol hanks in this and ot the. 









5, (.48 00 ! 


8,342 00 

Balance-, due lrom other hanks.,. 

40,575 80 

2:2,012 51 

17,7 17 22 

38,700 50 

95,046 07 

Amount of all debts due, itirlud- 






mg notes, bills ot exchange, and 





• 

all stocks and landed debts ol 






ever) description, excepting the 






balances due lrom othei hanks.. 

‘179,707 30 

393,810 20 

301,051 59 

i 399,509 45 

389,741 59 

Total amount ol resources ol hanks 

311,140 11 

4*28,959 27 i 

303,077 10 

410,188 12 

.(10,300 7-1 

Date, rat<-, and amount of divi- 






(lends since the last annual re 




: 


turns. 

A pul, 1851, 

Oct., 1853, 

April, 1851, 

, (let., 1853. 

Oet., 1853, 


4 per t cut., 

3.] per cent , 

.) pei et. mi 

5 pet rt mi 

1 pei cent., 


0,000 00 

7,000 00 

1011.000 (10 

150,000 00 

8,000 00 



April, 1851, 

7,500 00 i 

2} pel et on 

Apnl, 18)4, 



3> pel cent., 

i 

50,000 00 

4 pei cent., 



7,000 00 


8,750 00 

8,000 00 





April, 1851, 






5 per cent., 






10,000 00 


Amount of reserved profits at the 




* 


time of declaring the last divi- 





• 

(lend. 

it. .118 Kl 

12,230 00 

18,351 47 

20,501 01 

11,803 16 

Amount ol debts due to e.n h hank. 







3,650 00 



1.750 00 


Amount ol debts (hie and unpaid, 
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PITTSFIEI D. 

STOCKBRIDQE 

CANTON. 

DEDHAM. 

DORCHESTER. 


Pilifiiild. 

Housatonic. 

Neponsci. 

Dedham. . 

Blue IIlll. 

DtrtSfSfeiM the Banks. 



k 

. 



$300,000 00 
259, 001 00 

$150,000 00 
140,238 00 
7,b41 21 

$100,000 00 
90,021 00 

$^50,000 00 
156,517 00 

$150,000 00 
107,667 00 



8,' 488 50 
6,026 B9 . 

. 9,084 82 

50, -09 69 

3,075 58 


3^ 530 12 



Cash deposited, including all Minn* 




whatsoever due from the banks 
sot bearing infer st, its bills in 






circulation, profits and balances 
due to other banks i xcepted... 

61,727 09 , 

33,683 89 

35,267 07 

mSHPI 

51,069 52 













Total amount due from the banks. 

63 ">,244 38 

335,083 22 

234,372 89 

528,812 96 

311,812 10 

RESODRCfS OF THE BANKS. 




AH 


Gold, silver, and other coined inet- 




■ 


als in their banking houses. 

7,4W 76 
1,616 00 

5,535 70 
2,250 00 

4,035 90. 


8,754 15 

Bills of banks in this mid of the 


.i 

49$t>0 


Other JVew Engl md States. 

1,545 00 

1,080 00 

SMSiofts. 

230 00 

Balances due from other hanks .. 
Amount t>f all debts due, mcliid- 

59,183 03 

33,102 29 

23,397 SI 

23,f03 86 

32,277 10 

4t 

W' 

ing notes, bills of exchange, and 
all stocks and funded debts of 
every description, excepting the 
balances due from other banks.. 

565,419 59 

293,115 23 

204,916 48 

491,824 30 


270,550 85 

Total amoi^it of resources of banks 

635,244 38 

;m,083 22 

234,37 2 89 

528,812 96 

311,812 10 

Date, rate, and amount of divi 






d6nd» sinee the last annual re- 

April, 1854, 

8 per et on 

Oct , 1853, 

5 per ci nt, 

Oct, 1853, 

3 per c« nt , 

Nov , 1853, 

4 pi i cent , 

Oct , 1853, 


3 per cent., 
*3,000 00 
April, 1854, 


150,000 00 

*5,000 00 

3,000 00 

10,000 (10 


12,000 00 

April, 1851, 

April, 1854, 

May, 1854, 


June, 1854, 

6 pi r cent , 

4 pi r ei nt , 

4 pi r ei lit , 

3 per m nt , 


2 per et on 

*6,000 00 

4,000 00 

10,000 00 

*3,000 00 


150,000 00 

Wav, 18 >4, 





3,000 00 

25 pi r cent , 
*25,000 00 




Amount of reserved profits at the 






tune of dedjptig the last divi 

35 89 

1,905 26 

4,319 49 

41,364 15 

2,053 38 

Amount of debts due to each bank, 
secured bv pledge of its stock .. 
Amount of debts due and unpaid, 

1,311 28 


3,900 00 

1,089 70 

500 00 





1,500 00 



— ..... 




.¥►’ 



Capital increased. 
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HUE t ROM THE BANKS. 

■* 

Capit'll stock pud in . 

Bills in circulation... 

Net profits on hand... 

Balances due to other banks . . 

Cash deposited, including all sums 
whatsoever due from flic banks 
not heai mg interest, its lulls in 
ciieulation, profitaJUad balances 

due to other lmnl®pteepted_ 

Cash deposited bearra| interest-.. 


Total amount due from the banks. 


RESOURCES OF THE BANKS. 

Cold, silver, and other coined met¬ 
als hi their banking houses. 

Real estate.. 

Bills of banks in this Mid of the 
other New England mates; «*...I 
Balances due froth other iSroks.. 
Amount of owdebts due, incluri-: 
mg notes^K of exchange, and 
all stocks atm funded debts ofl 
fvory description, excepting the 
balances due from other banks.. 


Total amount of resources of banks 


Date, rate, and amount of divi¬ 
dends since the lust annual re¬ 
turns... 


Amount of reserved profits at the 
time of declaring the last divi¬ 
dend . 

Amount ot debts due to each tank, 
seemed by pledge of its stock .. 
Amount ol debt" due and unpaid, 
and considered doubiful... 


DORCHESTER. 

QUINCY. 

RANDOLPH. 

Malta pan. 

Mount Wol¬ 
laston. 

Quincy j|tone. 

Randolph. 



$100,000 00 $100,000 00 $100,000 00 $150,000 00 $150,000 

73, ‘258 00 87,710 00 66,911 00 109,985 00 91, 157 

13,687 92 4,512 36 14,825 29 38,455 61 14,891 

. 1,358 46 


20,163 09 37,931 71 36,924 71 



207,109 21 

230,154 07 

218,1)91 00 

351,042 67 

331,150 96 

5,421 66 
6,LOO 00 

3,701 Of 

^1,362 45 
5,000 00 

8,F50 13 

10,973 36 

. .. * 

, ' 3*934 00 
io-,5oii 02 

1,238 00 
25,686 69 

2,616 47 
2,885 92 

3,741 00 
31,019 41 

932 00 
30,043 50 

182,247 53 

199,527 77 

201,826 10 

307,433 13 

289,202 10 

207,109 21 

230,154 07 : 

218,691 00 

1 351,042 67 

331^150 96 

Oct., 1853, 

4 per cent., 
4,000 00 
Ajml, 1854, 

4 per cent., 
4,000 00 

April, 1854, 

4 pel cent ; 
4,000 00 

Oct., 1853, 
4^ per cent., 
4,500 00 
Apul, 1854, 

4J per cent., 
4,500 00 

Oct., 1853, 

5 per cent., 
7,500 00 
April, 1854, 

5 per cent , 
7,500 00 

Oct., 1853, 
4 per cent., 
6,000 00 
April, 1854, 
4 per cent., 
6,000 00 

9,618 73 

624 1 9 

• 10,669 00 

25,739 28 

9,325 27 

1,000 00 

1,600 00 

1,200 00 


6,345 00 


343 99 


s§s 




















DDE FROM THE BANKS. 


Capital stock paid m. 

Bills in circulation. 

Net profits on hand. 

Balances due to other banks .... 
Cash deposited, including all sums 
whatsoever flue from the banks 
not bearing mtt rest, its bills in 
circulation, profits and balances 
due to otlu r banks excepted.... 
Cash deposited bearing interest... 


#100,000 00 #150,000 00 #150,000 00 

101,312 00 93,051 00 113,385 00 

6,296 13 22,bb7 18 11,499 64 

. 2,571 82 , 1,534 45 


11,499 64 
. 1,534 45 


32,806 18 36,052 73 


#100,000 00 
59,345 00 
14,141 36 
910 42 


11,304 77 


#200,000 00 
80,100 25 
11,601 37 
1,108 51 


50,900 73 
14,500 00 


Total amount due from the banks. 240,414 31 305,242 73 291,538$9 185,701 56 

RESOURCES OF THE B A.NK8. W* 1 • 

Gold, silver, and Othercompd met- / /*i| „ . \ 


,<?4ki oo ^ ■ 

• 753 30 m,m 40 


Gold, silver, and other coined met¬ 
als m tht lr banking houses. 7,890 84 

Real estate. 

Bills ol bunks in this and of the 

oth6r New England States. 544 00 

.Balances due from other banks... 35,305 53 

Amount of all debts due, includ¬ 
ing notes, bills of exchange, and 
all stocks and funded debts ot 
every description, excepting the 
balances due from other banks.. 196,673 91 

« _ 

Total amount of resources of banks 240,414 31 


7,239 28 

6,000 00 


280,543 35 


968 00 
11,580 90 


f,$79 00 
7,156 96 


169,915 59 


305,242 73 291,532 99 185,701 55 


364,510 86 


7,188 28 
3,000 00 

i, 126 00 
28,202 07 


325,994 51 
364,510 86 


Date, rate, and amount of divi 
dends since the last annual re¬ 
turns. 


Amount of reserved profits at the 
tune of declaring the last divi 

dend... 

Amount of debts due to each bank, 
secured by pic due of its stock... 
Amount ot debts due and unpaid, 
and considered doubtful. 


3 pc r cent , 
3.000 00 


April, 1854, 
4 per cc nt, 
6,000 00 


Nov , 1853, 
3J ]H r cent, 
5,250 00 


Oct, 1853, 
“ 3 pc rcc nt ” 
April, 1854, 


May, 1854, u 3 per 00111 ’ 
! 3£ pc r c < nt.. 


P< 1 in., 

5,250 00 


11,041 12 


April, 1854, 
4 per cc nt , 
b,000 00 
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FALL RIVER. 


NF.W BEDFORD. 


DUE FROM THE BANKS. 

Capital stock paid in.•... 

Bills in circulation. 

Net profits on hand. 

Balances due to other banks. 

Cash deposited, including all sums 
whatsoever due from the banks 
not bearing interest, its bills m 
circulation, proflttjft&iid balances 
duo to other banka excepted... 
Cash deposited bearing interest... 


Total amount due from the banks. 


RESOURCES OffTlfE B^NKS. 

'a 

Gold, silver, and other coined 
metals m their banking houses. 

Real estate....• **,& »X . 

Bills of banks in and of the 
other New England Suites..... 

Balances d qfl& om other banks... 

Amount of^H^ebts (ffteinclud¬ 
ing notesTwfpof exchange, and 
all stocks aind funded debts of 
every description, excepting the 
balances due from other banks. 


Total amount of resources of banks 


Date, rate, and amonnt*of divi¬ 
dends since the last annual re¬ 
turns. 


Amount of reserved profits at the 
time of declaring the last divi¬ 
dend. 

Amount of debts due to^each 
J|bank, secured by pledge of its 

w stock. 

Amount of debts due and unpaid, 
and considered doubtful. 


Fall River. 


$350.000 00 
14«; f»42 00 
35,756 66 
3,431 41 


50,253 98 


585,984 05 


16,737 70 
84 

161,310 15 
30,096 05 


520,439 31 


585,984 05 


April, 1854, 
66-7 percent , 
$3 per share, 
12,000 00*1 


24,426 35 


2,000 00 


Massasoit. 


Metawftpet. 


$ 200,000 00 
87,623 OO 
24,032 58 
6,470 30 


41,617 54 


359,743 42 


$600,000 00 
197,497 00 
20,031 08 
3,979 05 


55,439 70 


875,946 83 


6,679 72 


359 00 
3,622 73 


349,081 97 


359,743 42 


Jan., 1854, 
4 per cent., 
6,000 00 
July, 1854, 
4 per cent., 
8,000 00 * 


21,532 51 


800 00 


9,560 40 


11,211 69 
19,036 32 


836,138 42 


875,946 83 


July, 1854, 
3 per cent., 
13,297 24 


•14,307 18 


Bedford 

Commercial. 


$600,000 00 
311,805 00 
37,493 25 
46,285 67 


99,302 40 
7,967 88 


1,102,854 20 


8,245 85" 
28,847 68 

31,254 05 
93,016 92 


941,489 70 


1,102,854 20 


Oct., 2853, 
3£ per cent, 
21,000 00 
April, 1854, 
4 per cent., 
24,000 00 


22,563 22 


1,804 87 


' MfjJte- 


*800,000 00 
262,959,00 
07,430 09 
2,328 75 


157,311 86 
7,916 65 


967,946 35 


11,774 37 
8,126 07 

1,547 00 
44,733 11 


901,765 80 


96^ 9.46 35 


Oft., 1853, 

4 per cent., 
20,000 00 
Aprit, 1854, 
4 per eotlt., 
20,000 08 

25,523 02 


200 00 
826 01 


Capita increased. 
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CONDITION OP THE BANKS 


D .—Abstract exhibiting the condition of the Banks in Massachusetts —Continued. 


bW'from the banks. 

Capital stock pnidSn. 

Bills in circulation. 

Net profits on hand. 

Balances due to other banks. 

Cash deposited,including all sums 
whatsoever due fiom the banks 
not bearing interest, its bills in 
circulation, profits and balances 
due to other banks excepted... 
Cash deposited bearing interest... 


Total amount due from the banks, 


REBOURCE8 or THE BANKS. 


NEW BEDFORD. 


Mechanics’. 


$•400,000 00 
166,a r >0 00 
14,116 22 
4,161 65 


82,088 16 


Merchants’. 


M00,000 00 
391,402 00 
53,025 70 
15,1 f 4 31 


173,407 97 
7,121 62 


667,216 04 


1,240,141 63 


Bristol 

County. 


$350,000 00 
187.896 00 
36.290 48 
1,488 94 


102,712 96 


678,388 38 


u 


$150,000 00 
125,857 00 
.22,118 86 


42,877 01 


Gold, silver, and other coined 
metals in their Ranking-houses. 

Real estate. 

. Bills of banks in this and of the 

other New England Slates. 

Balances due from other banks... 
Amount of all debts due, includ¬ 
ing notes, bills of exchange, and 
all stocks and funded debts of 
every description, excepting the 
balances due from other hanks. 


Total arr^ount of resources of hanks 


9, fe 22 

9,000 00 

2,478 00 
9,150 34 


6,657 84 
13,000 00 

145 00 
71,705 25 


7,566 59 

, 10,000 00 

ty*V. c 

7,570 14 
5,919 18 


636,764 48 


1,148,633 54 


047,332 47 


6^8,388 38 


4*. 

4,851 62 
* • * * *'’ 

8,708 W 

»,284 78 

• V 


297,011 47 


340,852 87 


Date, *de, and amount of divi¬ 
dend since the last annual re¬ 
turns. 


Amount of reserved profits at the 
time of declaring the last divi¬ 
dend... 

Amount of debts due to each 
bank, secured by pledge of its 

stock... 

Amount of debts due and unpaid, 
and considered doubtful. 


Oct , 1853, 
3& per cent., 
7,000 00* 
April, 1854, 
6 1 per cent., 
13,000 00* 


249 01 


Oct., 1853, 
3J per cent . 
21,000 00 
April, 1854, 
4 per cent.. 
24,000 00‘ 


29,461 24 


1,400 00 



23,800 94 


April, 1854, 
3 per cent , 
4,500 00 


19,607 84 


5,550 00 
28,677 15 


Taunton. 


$350,000 00 
199,327 00 
45.895 21 
9,015 32 


110,529 81 


714,767 34 


8,252 94 
10,083 00 

6,521 00 
31,228 19 


658,682 21 


714,767 34 


30,814 21 

2,000 oq| 


Capital increased. 
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Old Colony, Plymouth. 


DVF FROM THE BANKS. 

Capital stork pa.d in. $150,000 00 

*Bills III < II i ul.ition ..• 104,473 00 

Ni l piofil- on hiind . 18,531 17 

Balances due to other banks. 

Cash depo-ned, including all sums 
whatsoevt r due f mm the hanks 
not bearing interest, its bills m * « 

circulation, profits and balances 
din to other banks excepted.... 23,535 00 
Cash d< posited bearing interest. 


$140,000 00 A150,000 00 $150,000 00 

111,866 00 137, 379 00 1:26,361 00 

21,932 34 27,815 48 21,899 78 


52,872 98 46,063 61 


$100,050 00 
91,039 00 
1,083 60 
254 00 


27,822 25 

10,000 00 


Total amount due from the banks. 298,539 17 303,897 55 368,067 46 344,324 39 230,198 85 


RFSOURCE8 OF THE BANKS. 

Gold, •-liver, and other coined 
tin tals in their •banking houses. 

H»m| est in... 

Bills ol hanks in ttys and of the 
oihci N« w England Stkfcea 
B<il in« < s du* trom tltner banks .. 
Amount ol all debts due, includ¬ 
ing notes, biMMkf exchange, and 
all stock' nhd tfuntlt d debts, of 
evert description, excepting the 
balances duo from* other hanks 


6,199 40 
5,603 36 

1,224 73 
17,802 86 


balances due from" other banks 267,708 82 
Tot.il amount of resources ofbanks 298,539 17 


9,089 09 &897 86 9,188 39, 

5,126 18 500 00 500 00 

9,951 02 3,145 38 5,093 44 

8,108 65 62,194 97 44,626 70 


271,622 61 295,329 25 284,915 86 

303,897 55 368,067 46 344,324 39 


3.397 73 
7,881 15 

4,560 09 
14,757 83 


199,602 14 


230,198 85 

* 


Date, rate, and amount of divi- 
dends^incc the last annual ro- 


Amount of reserved profits at th£ 
turn ot dot larmg the last divi- 

(b nd... 

Amount ot di his due to each 
bank, secured b> pledge of its 

stock.| 

AmOuiit of dt bts due and unpaid, 
and consult red doubt.ul. 


April, 1854, 

loot, 1853, 

Feb’y, 1851, 

4 per cent , 
6,000 00 

4 j per 11 lit , 

5 ]>« r cent , 

6,000 00 

7,500 (JO 
A pill, 1854, 


April, 1854, 
pi r (( nt., 


4 per cent , 

- 

6,000 00 

6,000 00 

11,533 68 

16,522 52 

600 00 

20,000 00 


5 ptr cent., 
7,500 00 
April, 1851, 

5 per cent , i 
7,500 00 j 


600 00 
10,000 00 


13,671 22 


















CONDITION OF THE BANKS 


D.— Attract exhibiting the condition of the Banks in Massachusetts —Continued 


FROM THE BANKS. 

Capital stock pftid in... 

Bills in circulation. 

Net profits on hand.... 

Balances due to other banks... 

Cash deposited, including all sums whatsoever dui from 
the banks not hearing mtc Tbi, its bills in circulation, 

profits and balances din to other banks excepted. 

Cash deposited bearing interest. 


Total amount due from the banks. 


RESOURCES OF THE BANKS. * 

Gold, silver, and other coined metals in their hanking 

houses. 

Real estate.. 

Bills of banks in this and ot the other New England States. 

Balances due trom oih<*r hanks... 

Amount of all debts due, including notes, bills ot < v< hangc, 
and all stocks and funded dc bts of every description, 
exceping the balances due from other banks. 


Total amount of the resources of the banks. 


FA I MOUTH. 

YARMOUTH. 

Falmouth. 

Barnstable. 

$100,000 00 
79,758 00 
7,417 50 

* $350,000 00 
267,907 00 
48,846 78 

* 

!4,486 37 

* 17,460 67 



201,661 87 

681,214 45 

3,004 93 
4,400 00 
909 00 
33,623 52 

12,331 61 
>. 2,000 00 
» 1,456 00 

159,724 42 

662,133*82 

201,661 87 

684,214 45 


Date, rate and amount of dividends since the last annual 
returns...... 


October, 1853, 
3 percent, 
3,000 00 
April, 1854, 
3 per cent, 
3,000 00 


Amount of reserved profits at the time of declaring the 

last dividend. 

Amount of debts due to each bank, secure d by pledge ot 

its stock... 

Amount of debts due and unpaid, and considered doubtful. 


October, 1853, 
4£ percent , 
13,500 00 
January, 1854, 
2 per c» nt on 
50,000 00 
1,000 00 
April, 1854, 
4 p< r tent on 
300,000 00 
12,000 00 


4,779 5r‘ 35,875 01 

2,125 00 8,469 40 


9,224 89 
10.000 00 
1,018 00 
146,067 55 


399,146 31 


566,356 75 


October, 1853, 
5 per nut, 
10,000 00 
Apul, 1854 
5 pc r cent., 
10,000 00 


36,073 62 


819 98 
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/ 

AG 6 &EGATE. 


11 /' 


— *-**r$m** -* 

Thirty-six banks 
in Boston. 

One hundred am 
seventeen banks 
out of Boston. 

Total—ope hint, 
dred and ftfty- 
tbroe.)»$>k». 





tff 

'• ¥"'Wfr ,,n " 

$31,018,610 00 

8,773,067 00 
3,791,199 81 
6,535,638 66 

$23,474,050 00 
16.030,701 25 
2,543.830 32 
394,466 27 

*54,492,660 00 
24,803,758 25 
6,335,030 13 
6,930,098 95 

13,388,894 61 
377,854 02 

5,494,386 50 
185,459 94 

18,783,281 11 
563,313 90 

03,785,248 12 

48,122,894 28 

111,908,142 40 

4 

2.891,624 29 
6 r >3,865 51 
4,831,996 31 
4.335,953 94 

936,778 59 
532,043 64 
503,598 47 
3,889,728 36 

3.828,402 88 
1,186,509 15 
5,315,594 79 
8,225,682 30 

51,081,808 06 

42,260,145 22 

93,341,953 28 

63,785,248 12 

48,122,894 28 

111,908,142 40 

Oct , 1853, 
388,750 00 
April, 1854, 
1,218,600 00 

Oct., 1853, 
575,260 00 
April, 18.54, 
896,027 00 

Oct., 1853, 
961,0(0 00* 
April, 1854, 
2,114,627 00 

2,320,169 13 

1,634,106 06 

3,954,335 19 

291.255 13 
203,527 81 

234,778 78 
113,103 95 

529,033 91 
316,631 76 


HUE FROM THE BANKS. 

Capital slot k paid in .... 

Hills in ( ii< illation .. 

N< t profile on hand. 

Bil imos <ln< to other hank 1 ' .. 

Cash di positi d, including all sums whatsoevei duo from 
tin hanks not heating inteiafl|, its hills ig meulation, 

jiroiits and ha 1 1111 os dui to other hanks < vt ptod. 

Cash di positi d hi urmg uitefb«t.... 


Total amount duo from the banka. 


RfcSOURl F 8 OF TnE,^pKS. 

Gold, silver, and othir coined metals un their*banking- 

h 0 l»s(s. .. 

R< al i st iti... 

Hills of hanks m this and of the oth< r New England State* 

Balam i sdue . 

Amount of .ill debt»<iue,ittcltiding notes, bills of exchange), 
and all slot ks and funded debts of i very description, e\ 
ctpting tiio balances due from other banks. 


Total amount of the resources of the banks. 


Dati, iat<, and amount of dividends sine e the last annual 
ri turns.. 


Amount of irsLived profits at the time of declaring the last 

dividend. 

Amount of debts dm to each bank, secured by phdg< ol 

its stock. 

Amount of debts due and unpaid, tpul considered doubttul 


Am rage dividend of thirfy-fbflraktjkfl in Boston, from which the amount is ri tutn< d, in April, 1854, is 4.11 
p< i u nt Am iagf divuh ml of one hundred and si vi n l> inks out of Ronton, in April, 1851, is 3.99 per cent. 
Avnags dnultnd ot one hundred and lOrty-ont banks m tin atatt, m Apul, 1854, is 4.06 pi r cent. 

* Many of the banks failed making r< turn ot their October dividends. 

REMARKS. 


boston Rank — (i Amount of ri served profits 55 is subject to paj ment of State tax.. 

Tr< in on t, Attli borough, juul Marbhhiad—Amount ot dividend not si an d 

Union—Inti n st on discount ret tnv< d but not syx rm d, is mi lulled in u net profits on hand,” and m 
“ reserved profits.” # 

Rojlston—“ Amount of debts due ” im hides loan to the Commonwealth. 

Bunki r Hill. 

Uiu/enh’ . 


John HanSfck 
Lynn Mucham 
Ocean..?..... 
Rowow River. 





,do....... 


.. 

do. 



do. 


.do. 

do. 


.do. 

do. 


.do. 











Quincy Stone.do.d?>. 

Randolph.. .do.,,.............do. 

Southhridge..... do. ..***... do. 

■“«»“•••■.^. 


.do. 

.do 

.do. 

.do. 


$4,500 


IS.QOO* 

15,000 

3,010 

3,000 

15,000 

2,000 


5,000 

2,000 

4,000 

2,000 

7,500 

2,000 

20,000 
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CONDITION OF £HE. BANKS 

.'t# 

D—Continued. 


TS^fiSdowing Banks were chartered at the session of 1854, and are embraced in 
'.iKPr ' the foregoing abstract, vie: 

> _____ _ __ . . __ _ 


■ 1 w L s >uou - 

$» ; - *#-■ 

Name. 

Amount of capital 

Commenced 

operation 

* 


$100,000 00 




100,000 00 

August 5 







it * * 

The following Banks were chartered at the session of t854* and are not embraced 
in the foregoing abstract , vL : 


Location. 


Beverly,. 

Blaokstone . 

Brighton. 

Lynn. 

Worcester. 

Conway. 

Grafton. 

JHolliston. 

East Boston.. 

Athol. 

Munson. 

Charlestown. 

Northborough. 

North Bridge w iter.. 

Lawrence. 

Profineetown. 

Townsend. 

Edgartown. 


Name. 

Amount of capital 

Commenced 
opi ration. 

Bass River . 

t $ 100,000 00 

October 2 

Blat kstohe Rivt r. . .... 

t 100,000 00 


Brighton M irkei. . . 

t 100,000 00 

Sept’her 19 

<’ i ! j . 

' 300,000 00 

Oetobj r 5 

Oity. 

200,000 00 

St pt’ber 8 

Conway. 1 

100,000 00 

St pt’ber 13 

Grafton . 

300.000 00 

August 25 

llolliston . 

300,000 00 

October 20 

Mavem k. 

400.000 00 

Hept’ber. 18 

Miller’s Itiver . 

100,000 00 

Sept’her 15 

Motion . 

150,000 00 

Oi tober 5 

Monument . 

150,000 00 


Northborough . 

100.000 uo 


Noiih Bridge watt r . 

300,000 00 

August 31 

IN mberton.%. 

100.000 00 

Oi tober id 

1‘rovineetown . 

100,000 00 


Townsend ... . 

100,000 00 

Sept’bcr 15 

"Vineyard. 

100,000 00 
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THROUGHOUT THE UNION*!' 

• 

D—Continued. 


The capital stock of the following Jlsmks was increased at the session oj 





Location. 


Name of bank, 


Am’nt of increase 


* 


Lowell . 

Boston. . *. 

Iloic lit st< i. 

Bo-ton . 

Tan uion . 

Souili Ho Ion. 

Chailr stow u .... 

Won < ster. 

Boston. 

^Boston. 

Fit< liburg. 

Boston. 

Boston. 

Slot kbndgi . 

Boston. 

Springfield. 

Law int• r. 

Leicester. 

Taunton. 

Great Barrington.. 

Boutrin. 

Niw Bed lord. 

Fall Kiv< r. 

Boston. 

Canton. 

Pittsfield. 

Worcester. 

Roxbury . 

Fitchbuig. 

Boston.. 

Southhri lg<.. 

Taunton . 

Danvt r-. 

Waltli.un.. 

Lovvt II. 

Boston. 


Appleton 
Blttekstoru. 

Blue llill. 

Boylston. 

Bli.stol Couul>. 

B man way . 

Bunker Hill. £ 

C< ntial .... 

Columbian... 

Cllot*. 

Fite liburg. 

Frt email’s. 

Grow rs’ . 

Housatomc . 

Howard Banking Cotnpt: 

John^tiancock. .,,. 

Lancaster. 

Leicester. 

Machinists’. 

Mahaiw4. 

Mechanics’ . 

Mechanics’ . 

Mqnfetmict. 

National. 

Neponset. . . 

Pittsfield... 

Qumsig imond .. 

Rockland. 

Rollstone. 

Shawmut . 

Southluidge. 

Taunton. 

Vill ige. 

Walfliaui ... 

W amend. 

Washington. 






$50,000 
400,000 
50,000 00 
100,000 00 
100,000 00 
50,000 00 
100,000 00 
100,000 00 
250,000 00 
450,000 00 
50,000 00 
50,000 DO 
250,000 00 

50,now oo 

250,000 00 
50,000 00 
50,000 00 
50,000 00 
i 50,000 00 
50,000 00 
< 50,000 00 
200,000 00 
200,000 00 
450,000 00 
50,000 00 
150,000 00 
110,000 00 
50.000 00 
50,000 00 
250,000 00 
50,000 00 
100,000 00 
40,000 00 
50,000 00 
50,000 00 
250,000 00 


Paid. 

Paul# 

$200,000 paid in. 
j|60,u00 tyud in. 

Paid. 

$125,000 paid in. 
Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

Paid. 

Paul. 

$230,000*paid in. 

Paid. 

Paid 

$7, '00 paid m. 
Paid. a 
Paid 

,$35,000 paid in. 
Paid. 

Paid. ^ 

Paid 

$200,000 p^id in. 


Aggregate of seventy-three Savings Banks . 


_ 

Number of depositors . 

Amount of di posilcs... 

Public limits. 

Loans on public funds. 

Bank stock.. 

Loans on b «nk st* u k... 

Dcposites in banks bearing inttiest. 

Railroad stork ... v . 

Loans on t olio ul’stock.... 

Invr sfed m rial <state. $ . 

Loans in mortgage of real estate*..!. 

Loans to < ounty or town. 

Loins on personal security. 

Cash on band. 

Rate and amount of ordinary dividend for last year... „ . 

Average annual per cent of dividends of last five years 
Annual expenses of the institutions. 




136,654 
$25,936,857 63 
745,954 64 
6,500 00 
6,054,197 54 
992,109 66 
58R,152 17 
130,611 25 
256,268 00 
164,667 49 
8,519,828 67 
2,331,401 26 
6,498,948 58 
276,931 78 
4.04 per cent. 

Amount, 999,877 33 
7.23 tier cent. 


63,470 85 


































































































CONDITION OF'Tj®E SINKS 



thihiting the condition of the Baj 
>, 1854, from the returns modi 
smiori of said year. 


fcf Rhode I stand on Saturday, Sep- 
Ftop General Assembly at its annual 


• fThe circular, ae by law provided, win issued mi thltfj 

„ ol their condition on the second day of Sopte^j 


tjj&Bk y of September, 1854, requiting tlm 
m, A. D. 1H54.J 


PROVIDENCE. 



DOE FROM THE HANKS* ' <• 

Capital stock actually paid m. $950,850 00 

Bills in eirt illation. 110,602 00 

Deposites on inteii st.. 19, HI «jb 

Deposites not on interest........- 8 /,.m6 <0 

Debts due to other banks......... 2,036 76 

Dividends unpaid. 

Net profits on hand. ‘mm —~ 7 


$757,000 00 $104,300 00 $51,000 00 

309,541 00 39,928 00 36,796 00 

on. 699 ou . 

107,245 95 *'”31,*857*^.29.071 72 

9,40120 5,40000 5,10000 

1,661 00 7-2 00 . 

29,676 47 4,382 13 1,581 33 


Hank of 
Ann nea. 


$147,100 00 
70,429 00 
3.600 00 
28,388 88 

2,007 04 
90 00 
9,285 52 


Total amount ol liabilities. 


1,235,226 91 


'123,549 05 

4i 


200,900 44 


RESOURCES OF THE HANKS. 

Debts due lrom directors. 17,9 

Debts due lrom other stockholders 68,0 

Debts due from all others. 1,099,2 

Specie actually in, bank. 10.4 

Bills of Ottrer banks. 1,4 

Deposit^# m other banks. 9,7 

AmounPol its own stock In hi by 

the bank. 

Amoulit and description ol stock 
in othei banks, and ol otlur 

stocks ovs tied by the bank. 14,7 

HenJ estate... 

Other propt rty... 


11,242 00 
29,723 00 
J,159.765 HI 
5,300 40 
17,313 00 
11,852 10 


3,760 00 
8,385 00 
162,35-2 54 
1,968 95 
7,433 50 


5,407 00 
18,601 29 
90,877 49 
1,581 00 
6,7 r >6 35 
319 92 


3)959 40 
1,400 00 

227,535 9R 
2,621 93 
13,671 17 
10,415 .'16 


Total amount of resources. 1,221,779 29 1,235,226 91 


123,549 05 


Tncrpase of capital since last return 21,800 00 66,950 00 34,650M 

Par value ol shines. 50%) 50 00 5(F0f 

Date, rate per c< at. m-iih annual 

ly, and amount ot dividend. May 8, 1854, Jul\ 0,1851, April 3, 1854 

. per ci nt , 4 p r 11 lit., 4 per i f lit , 

* W 33,178 2 ? 30,0..2 00 4,000 Of 


66,950 00 
50 00 


r 'New hank 
50 00 


Amount of suspended paper con¬ 
sidered bad or doubt I ul. 

Reserved profits at the time of the 

lust dividend. 

Amount loaned on pledges of stock 

in the hank. 

Amount ami des< ription ot stock 
held as collateral sec^Aty tor 

loans, fsei notes). 

Debts due and not paid. 

Largest amount ot indebtedness 
from any one p« ison or him.... 
Amount of bills m ur< ulation un¬ 
der live dollars. 


4 p r i < nt., 
30,0o2 00 


4 per i r lit , 
4,000 00 


3,000 00 
1.060 00 


41,903 00 62,467 00 


8,50(f00 


11,246 00 


12,000 00 

50 00 

April 5, 1854, 
4 pei cent , 
5,746 00 


3,062 00 
1854, 
884 00 
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K—J.pstract exhibiting,condition of the Bank^tk Rhode /sfontZ—Continued. 



-—WWW——' - 1 - - -- --r—:-T5WJWISW^!ir“ 

PROVIDENCE. 


>fl - 1 - 

. « Ijank of 
VfQRDBterec. 

bank of North 
America.. 

J31ackstone 

Canal. 

• 

B.itchefW 
Drover# « ■ i 

mV,-- 

i..«" wa# 
?•. -car.,. l *. 

fck * 

DOE FROM THE BANKS. 

T 



w " 

v _ 

s'"' 

Capital ‘.fork actually paid ifl. 

$1,000,000 00 
82,013 00 

$722,650 00 
69,600 00 i 

*#600,000 00 
298,100 00 

$24*2,350 00 
115,033 00 

$300,000 00 
77,988 25 
6,318 15 



5,001X00 h 
04,078’53-] 

ifc. 30,550 00 


Pi posjti s not on interest. 

60,016 20 

88,312 68 

*10,224 hi 
1,000 04 
321 00 

58,396 49 
7,686 00 
1,060 00 

Drills due to other hanks... 

, 617 75 
62,006 00 

182,624 

2,597' wj 

f 50,674 88 
;;4 1.561 05 
jj *57,812 97 


26,089 43 ■ 
* 13 , .m 02 ; 

10,972 87 

* 26,810 54 










1,245,843 49 

l,ll(j,081 71 

1,027,031 58 

415,905 44 

478,268 43 




RESOURCES Ot 1 HE BANKS. 







500 00 

0,000 00 i 

22,300 00 
3,100 00 
*806:812 14 

6,787 QO 

15,625 00', 
Hi 288 00 
422,778 81 

Debts due 1 1 out other stockholder | 

50,778 70 
1,145,80 08 
8,' 185 83 
5,695 13 
7,832 85 

10.000 00 
858,47 1 58 

22,248 00 
352,166 31 


12.000 00 

« 20,100 00 

2.050 17 

. 2, 223 58 


15», 810 07 

31.562 71 

11,800 00 

6,281 50 


65,113 43 

115,406 73 

18,245 03 

10,067 79 

Amount oi its own stock held by 


f5,684 63 


Amount and description o| stock 
in other banks, and of other 


. 127,750 00 


• 


18,000 00 



6,i23 75 




2,500 00 








1,245,843 49 

!,1T6,081 71 

1,027,031 58 

415,905 44 

478,268 43 






Increase of e ipit.il since la«t return 


22,650 00 


111,210 00 



50 00 


50 00 

50 00. 

Date, rat< pci cent semi amnia) 
$.|y, and amount ol dividend. 

Amount of suspended papef^Qtt^ 

April 7,1851, 
3J per cent., 
35,000 00 , 

July, 1854, 
3J per ci lit , 

> 25,054 75 

500 00 

July 6, 1854, 

3 per 11 in , 
15,000 00 

150 00 

April 3,1854, 

4 per cent , 
0,330 00 

July 5, 1854, 
*4 per cent.. 
11,999 94 

Reseived protits at the timrf'S^&e 

35,334 22 

16,000.00 

20,000 00 

50,000 00 

3,21? 38 

1,760 00 

21,449 61 

13,998 00 

Amount loaned on ph dges of stock 

44,850 00 

00 

Amount and desciiption ot stock 
held as collateral seeunty for 

§55,000 00 
2,932 63 

12,409 33 
Sept. 8, 1854, 
19,296 25 


■Moo 00 

3,800 00 


1,170 60 

Largest amount ol mdebii dness 
from any one per on or linn.... 
Amount ot hills in cueiilation un- 

76,180 00 

27.043 00 

50,000 00 

20,300 00 

38,500 00 

53,019 00 

30,000 00 

20,523 00 


• 

id*. 


t 


* Dm* ihe State of Rhode Island^ $13,168 02 ; and<h(Mius due the State, $273. 
f State order*.. 

1373 -han s m Wlmteheer corporation. 

$ Collateral security for a loan ot .$6,000. 


Ex. Doc. 82 — 


SSSSSgg 
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CONDITION OP THIS BANKS 

■ ; f . Jf- 


E .—Abstract exhibiting the condition of the Banks in Rhode Island —Continued. 



————-;-.......--- 

rt «$' PKOVinENCE. 

Commercial. 

Continental. 

k 

Exchange. 

(.'lobe. 

1 ' \ 

iW&'rijiajt TiiaaffiHKz. 

Capital 8toeit.at*<*Stily paul in. ... 
Bills in circulation.'.. 

• 

$639.000 00 

146 oo 

4933,950 00 
44,216 (10 
2,721 63 
19,1 73 97 
2,076 58 

1 r >4 00 
5,982 91 

$500,900 00 
38,434 00 

$500,000 00 
56,600 00 

1 8,000 00 

| 56,098 89 

12,060 87 < 
1.065 75 1 
34,042 71 i 

$600.009 00 
66.078 00 

92, 116*68 
18.209 5.1 

25, 183 69 

Deposites not on interest. 

Debts due to other banka. 

Dividends unpaid. 

Net profits on hand. 

Total amount of liabilities. 

RESOURCES OF THE fANKS. 

(Debts due from directors. 

jEDuhts due from otlit r stockholders. 

jDebtf /iue trom all others. 

|Bp(pn< actually in hank. 

jjfijls pt -oilier banks. 

Depot?!to 411 other banks.. 

-Amount ol Hh own iitoc k held by 

86,411 09 
90 60 < 
3,560-700 
26,799-64 

41.221 89 
5.40a 47 

15,6.18 52 

790,940 Jp 

297.258 09 

600,702 88 

GG7,868 22 

832, 167 90 

13,700 00 
9,127 00 
755,621 42 
2,733 23 
3,714 00 
. 6,144 48 

* 

• 

2,916 00 
12,267 0(1 
276,315 ftl 
1,121 61 
1,907 79 
2,429 88 

29,352 63 
4,250 00 
556,034 22 
2,125 28 
1,286 47 
4>6.>4 28 

3,000 00 

28,610 00 
5.400 00 
567,193 52 
3.901 01 
5,367 29 
7,393 40 

23,216 72 
. 43,994 11 

732,296 68 
2,913 13 
4,965 14 
24,782 12 

Amount anp .description ot stock 
in other banks, and of othei 









50,000 00 







Total amount of resources. 

c 

Increase of capital si^ e last ri turn 

Par value of slimes. 

Date, rate per ci nt Menu Riinuallj, 
and amount ol dividend. 

Amount of suspended paper eon 





832,167 99 

790,940 13 

297,258 09 

600,702 88 

667,868 22 

53,550 00 
50 00 

July 15,1854, 

4 per tint , 
25,131 00 

77,540 00 
50 00 

April 3,18.54, 

4 pi l ci nt , 
8,752 00 




1 50 00 

1 

May 15,1854, 
3J per < ent , 
17,500 00 

1,020 00 

7,274 Sfeji 

9,850 or 

50 00 

July 5,1851, 
3^ per ei nt , 
17,500 00 

50 00 

M t\ 15, 1854, 
3j p< r cent., 

- i ’ ooo< i 

.. m 

(Received profits at the time ot -the 

last dividend. 

Amount loaned on pledges ot stock 

in the hank. 

Amount and description ol stock 
held as collateral security for 

20,181 22 

20,727 00 

146 67 

9,126 00 

|L 27,906 04 
12,310 00 

.....M . 

12,200 00 

22,760 00 


. 

We 


i,i47 00 
•31,500 00 

24,469 60 

I,0o0 00 

51,300 00 

Can’t tell. 

2,000 00 

127,800 00 

11,213 00 

•Laigest amount ot indebtedness 
from any one person or firm.... 
Amount ol bills in cue illation un¬ 
lit r livi dollars.. 

51,000 00 
^ 30,146 00 

' 18,200 00 

16,069 00 
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E —Abstract exhibiting the condition of the Banlcfin Rhode Island— Cdbtinuqd. 

.■ ■ , _ ■" ■ - . lA ieA , 

l'ROV*tBE\pK. 


DOV f ROM TIIE BANKS. 


C ipit il sft>t 
Hill' in < li 

d« posit t v 

J)l pil'lt* H 
1)( litr* llllC 

Dividi nds 
N( t profit!: 


k actually paid 

iil.it ion 
on mtoicsf 
not on mt< r< "t 
lo otlit i hanks 
imp ml 
on hand 


Tot U uinounl ot liabilities. 28tf,68d 08 


RESOURCES OF HIE BANKS 


Debts duo from directors 
Dt his due from otlui slot kholdi rs 
Debts dur fiom all ot Jit 
Hpc < it at tually m hunk 
Hills ot ot lit r hanks .... 

Dt positi s in otht r hanks 
Amount o i its own slock held bv 
the bank 
Amount and dtscnption of stotk 
in otliei hanlU, and ot other 
stocks owned by tile bank 
Real t si. 

Otht r propi rty 


Total amount of resources. 


I nri ra-.t of t apifal since lastrt turn 
Far v ilut ot sliart 
Date, rati pi r< t nt si mi annual!) 
and uniouui ol dividend 


Iftnwuiit ot suspend! d paper con¬ 
sult red had or doubtlul. 

Rest rvi d profits at the timc^^^f 

last dividend. 

Amount loaned on pit tlges ofslock 

hi the hank. 

Amount and description ol stot k 
laid as collateral sfecunty toi 

loans, (s< e notes). 

Dt bts due and not p ml. 

Dugtst amount ol mdehtt dm ms 
from anv om pt rson 01 firm... 
Amount of hills in circulation tin 
tier hvt dollars 



52,000 00 
20,515 00 


* Providence and Worcester Railroad Conpany. 









































68 J^NBlTlON OF THE^ANKS 


the condition of the Banks in Rhode Island —Contjnu^d.- 


•.--- ] 

, PROVIDENCE. 

V* ' 

Mechanics’. 

Mechanics & 
Mamilactu 
rer»\ 

| Merc&Ul*, 

| Merchants’. 

* Mount Ver 
non. 

j_ —- - - 

DUE FROM iHSfBANKS. 

Capital stock actually paid in. 

Bills hi t iifiliation. 

Deposits on inkiest. 

Depnfcitesjjpit oil interest. 

Debts due hi other banks. 

Dividends u ipaid. 

Net profits on hand. 

Total amount of liabilities,*.. 

» RESOURCES OF THE BANKS. 

J 

• ijcDebls due from directors. 

f r JJDebts due fr in other stockholders 

Debts due from all oth« r». 

Specie actually in bank. 

Bills ot »th< r banks. 

Deposites in other banks. 

Amount ot its own sto< k held by 

$500,000 00 
58,075-00 
700 00 
00,035 W 
7,98# 67 
1,150-75 
19,434 17 

$2&>,70Q 10 
169,600 75 
* 3,453 91 

37,691 39 
*» 15,994 39 

1,675 20 
12,038 85 

* 

.$49,070 00 
43,618 00 

***’35*087*46 

*Ni'w b ink 
1,735 32 

$500,000 00 
23,497 00 
90 51 
16,195 02 
407,368 6*2 
2,475 25 
29,109 9*2 

$60,000 00 
41,351 00 
8 ,9 16 01 
11,989 87 
1,400 57 
1*21 50 
3,531 65 

647,C75 63 

496,16^49 

129,540 78 

978,736 32 

127,3.»0 60 

3,025 00 
7,350 00 
601,718 67 
6,024 17 
2,$94 13 
^,342 10 

31,018 28 
17.850 20 
418,900 54 
2,700 00 
25,695 47 

6,250 00 
1,600 00 
103,026 57 
3,841 46 
2,882 55 
9,514 49 

4,300 00 
3,000 00 
523,681 50 
25,150 85 
§31,484 85 
.162,919 06 

4,350 00 
5,782 64 
100,6*23 16 
1,55*2 80 
2,700 00 

7,792 00 

Amount anil desi ription ot stock in 
other hanks, and ot other sto< ks 






20,000 00 
3,291 56 



’ 28,'900 00 

4,550 00 



2,425 71 

Total amifunt of reboun es.. 

Increase of capital since last return 

Par vuhie ol shares. 

Date,rate percent semi annually, 
and amount of dividend . 

Amount of supended paper eon- 

- eidered b id or doubt! ill. 

Reserved profits at the time of tin 

last dtvidi nd. 

Amount loaned on pledges ot stock 




647,675 63 

496,164 49 

129,540 78 

978,736 32 

127,350 60 


13,320 00 
50 00 

July 6, 1854, 

4 per ei nt , 
10,224 80 

8,285 49 

9,368 81 




50 00 

June 30,1854, 
3^ per < ent, 
17,500 00 

185 00 

14,021 61 

' 4,875 00 

50 00 

. 4 

50 66 

4 per rent, 
20,000 00 

1 . 

15,774 22 

4,800 00 

16 00 

Mar 6, I854fl 
3£ p< r eentsffl 
1,875 0P 

12,122 02 

1,000 00 

350 00 

Amount and description of utot k 
h< Id as collateral security tor 

63,489 22 
17,598 00 

ao,ooo 00 


DelRs due and not paid. 

Bargt st amount ot indebtedness 
from any one person or firm .... 
Amount ot bills in circulation tin- ; 
' dor live dollars. V 

1,045 00 

27,000 00 

16,000 00 

# 250 00 

6,800 00 

18,068 00 

48,000 00 

5,000 00 

4,507 41 

5,400 00 

9,000 00 


* This ba#k went into oporation oft tbe 34 of July, 1854. 

''U 
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E .^-Abstract exhibiting the condition of the Banks in Rhode Island— (Jontiuued. 

S?t* 

■ . — j ■ r ' • ' rlf ' 1 

PROVIDENCE. 


,'^National. 


DUE FROM THE BANKS. 


Capital stock actually pmd*m. 

Bills in tire illation. 

Deposits on interest. 

Deposited not on inti ri si. 

Ik bts due to other banks. 

Dividends unpaid. 


Net profits on hand., 


Total amount of liabilities . 


RESOURCES OF THE BANKS. - 


Debts due frgnu directors. 

Debts due Iroin other st«>< kholders 

Di bts due (rom all otlx rs. 

Spec ie a< tually in bank...... 

Bills ol other banks ... 

Deposites in other banks... 

Amount ol its own stock held by 

the bank. 

Amount and description of stock in 
olio r banks, and t)f other stocks 
owned by the bank. 

Heal ostat< . 

Other piopi ity. 


I 

Total amount of resources . 


Increase ot capital since last return 

Par value ol shares. 

Date, rate per cent semi annually, 
cVamt amount ol dividend. 


•the 


Amount, of suspended pa] 
sub red had or douhtlul, 
Reserved profits at the tu 

last dividend... 

Amount loam-don pledges ol stock 

In the bank . 

Amount and description of -took 
hi Id ns collateral security' lor 

loans, (s< e notes). 

Debts due and not paid... 

Largest amount ot indcbti dm ss 
from any one person or firm .... 
Amount ol bills in circulation un- 
.der five dollars. 


$160,000 00 
h.% nil sr> 
20,999 .Ml 
40,518 96 
378 05 


5,664 02 


372,752 


5,2')0 00 
4,300 00 
297,013 0, 
3,598 00 
37,010 51 
25,580 63 


372,752 22 


$100, $80 paid 

July 5, 1854, 
5 per « < ul , 
8,01)0 00 


2,743 72 
5,250 00 

* 1,000 00 

1,334 5b 

15,000 00 

73,7,41 25 


Phenix. 


$150,000 00 
30,101 00 


19,005 93 
3,300 00’ 

2 

11,254 02 


216,650 45 


11,800 00 
800 00 
196,189 32 
1,307 38 
5.514 89 
978 86 


216,650 45 


Aug 6,1854, 
4 pc r cent , 
6,000 00 


10,000 00 

7,200 00 


2,294 00 
7,500 00 
17,396 00 


$300,000 00 
59,711 00 
24,693 53 
69,681 67 
47 77 
606 00 

33,317 04 


488,057 01 


37,800 00 
7,880 61 
389,831 36 
3,313 46 
11,458 58 
9,001 25 


1,268 72 


488,057 01 


Ma\ 20, 1854, 
4 per.ent , 
12,000 00 


25,960 64 
• 2,350 00 


4,754 00 
16,900 00 
23,441 00 


'7 i • 'c 

Providence. r ’ ttotffer 
* ■. Williams. 


$500,000 0Q 
221,000 00 
50,000 00 
70,388 90 
13,135 97 
Included in 

deposites. 

162,195 25 


1,018,720 12 


20,20^00 
930,040 59 
26,017 13 
12,185 13 
16,277 27 


14,000 00 


1,018,720 12 


400 00 

Oct. 3, 1854, 
4 per cent., 
20,000 00 


147,314 08 

10,200 00 

111,000 00 


87,500 00 
65,000 00 


,950 00 • 
,151 00 


96, 

6, 

18, 


105 I 
849 < 
950 ( 


54,825 61 


731,832 78 


2,500 00 ( 
677,356 36 
16,447 83 • 
10,507 16 
11,021 43 


M,000 00 


*731,832 78 


75 00 

Sept. 1, 1854, 
3£ per cent., 
17,499 13 


54,814 04 
2,500 00 


83,226 00 
16,890 00 


* Two share* £ 


itnders’fe Cotton Mill, at $500 each. 
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-Abstract exhibiting the condition of the Banka in Rhode fsl$nd —Continued. 


T vl W E ' 


Smithfeld State. 

Lime Rock. 


Union. Wtybossett 


DUE PRORl J3fBE BANKS. 

* 

Capital Mock actually paid in.... 

Bill-- m circulation. 

Deposites on interest. 

Deposiu s not on inten st. 

Debts due to other banks. 

Dividends unpaid. 

Net protit'? on hand. 


$228,700 00 
45,734 00 
9, HO 00 • 


$150,000 00 
09,397 00 
1,077 76 
31,‘245 55 


404 00 
• 8,485 53 


$200,000 00 $500,0 

51,79a 00 58,8 


< 018 00 
13,210 90 


Total amount of liabilities,. 


299,010 19 694,961 11 


765,688 15 


RESOURCES OF THE BANKS. 

Debts due from directors.,. 900 00 

Debts due from e*h< r stoc kholders 25,594 00 

Debts due fiom an othi rs. 287,413 25 

Spe< le a tually in bank. 1,646 00 

Bills of other banks. 1.9(18 37 

Deposited in other bank*-.. 11,737 80 

Amount ol its own stock held by 

the bank. 

Amount and description of stock 
in other banks, and of other 

^stoclfs owned by the bank. 

* Steal estate. 

fjthen>rop< rtj. 


13,300 94 ! 
17,31> 09 ! 
200,4.97 94 , 
5,321 71 ; 
9,739 52 J 
14,407 64 


12,815 00 
500 00 
269,516 12 
3,861 68 
3,106 00 
9,171 63 


23,300 00 
3,325 00 
637,806 65 
4.416 00 
7,091 98 
*, 5,402 37 


IS,586‘II* 


8,200 00 
3,085 61 
675,800 62 
1,376 91 
6,426 71 
70,798 30 


Total amount of resources* . 329,229 42 260,609 84 299,940 19 '694,961 ll 


Increase of < apital since last re¬ 
turn . 

Par value of shares. 

Date, rate per dent semi annu 
ally,and amount of dividend . 


Amount of suspended paper eon- ! 

sidi r< d hail or doubtful.! 

Reserved piofits at the time of the 

last divdend. 

Amoupt loaned on pledges of 

stock in the bank. 

Amount and descnption of stook 
held as collateral security for 

loans, (see notes). 

Debt-* due and not paid. 

Lmg'st amount of im’e itedness 
from anv one* person or firm.... 
Amount ot bills m circulation un¬ 
der h\< dollars... 


12,950 00 
50 00 

July 3, 1854, 
4 p< r < * nt, 
9,100 00 


April 1,1854, June 15,1854, 
4 per ci nt , 4 per < cut, 

6,000 00 8,000 ^ 


. 28,15(M 

50 DO 

July f>, 1854,: , Auft fi, ld| 
3£ ]M-r i (‘H1.4V . 4 pi r c*nl 
4k J 7,500 00 17,740 ! 


. w* 

3,186 00 8,867 I 


15,000 00 
4,075 00 

24,575 00 

11,564 00 


20,000 00 11.500 00 

Sept 8, 1854, 
Not stated... j» 15,009 00 


1,98499 2.15000 

25,012 00 18,000 00 

23,989 Mi Nut mated. 
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E .—Abstract exhibiting the condition of the Banksdn'.Bhode Island —Continued 

* * . v Vf * i , 


jj> * ■* PROVIDENCE. 


T)PF I- ROM THE BANKS. 

Tnpii vl stock actually pan?in.... 

Hiliis in cm ulution .%. 

I >1 po&ifes on mt« ii st. 

I>( pontes not on inti n st . 

IH t>f"» due to oilu r banks . 

Dividends unpaid. 

Mot profits on hand. 



Total amount of liatuhtu s.. 


RESOURCES OP THE BANKS. 

r>< bts due from directors. 

Hi bts due from other stock hold* rs 

Dt bts due fmm all others. 

Sp< t u ui tu illy m hank. 

Jlills of oilu r banks... 

Depot-in s m otlit r banka’oa .... 
Amount ot its own atocKmfo by 

1 tin* b.tnk. 

Amount and description of-tjlock 
* in oth< r banket $«d offttfWer 
stoi k' owik d by,the bank... 

Kt .il .-tat...V. 

Otln i pi opt rt}....,».... 


$49,130 00 
5,865 00 


8,614 17 


382 06 


63,991 S 


Whatcheer. 


h P* 

$100,000 00 
35,9520 00 
4,100 00 
17,296*“*" 


'Jtf 


Aquidnick. 


$44,710 00 
40,990 00 



Tot.il amount of resources. 


Increase of capitil since last re- 

P tuin. 

f Villllt ot shuns. 

ite, i ati per rent semi annu¬ 
li] y, and amount ol dividtnd... 

•u $ i 



Amount of suspended pi, 
sub r< d bad or doublfiai 
Hescrvcd piohts atthetu 

last* dividend. 

Atjfljpunt loaned on plrdjps ot 

>Ku k in the bank. 

Amount and desi nption of stoi k 
In Id us colliteial security for 

l'» ms, ^si e note s ). 

Ih Ills dm and not paid. 

Dargist amount of indebtedness 
from any <>ri( peison or hrm.... 
Amount ot circulation un 

der five dtif 


1, 

16. 


454 50 
646 <12 
658 71 
3b 58' 
1.52 00 
200 00 


1,842 52 


63,991 23 


New bank.., 
50 00 


18,774 42 


5,410 00 



162,922 07 


10 , 

1 , 

1.17. 

6 , 

2, 


231 00 
000 00 
87 b bb 
86.1 56 
947 17 
889 17 


3,114 51 


162,922 07 


50 00 

April 3,1851, 
4 pf r emit, 
4,000 00 


1,519 54 
4,000 00 


1,038 18 


117,546 42 


4,583 49 
3,80Q 00 
94,961 01 
2,141 10 
4,057 07 
7,303 75 


117,546 42 


Bank of 
Rhode Island. 


$100,000 00 
36,287 00 
1,810 31 
23,831 68 
1,086 80 
897 00 
2,172 90 


h , 166,085 69 


13,728 00 
21,841 20 
97.225 30 
4,810*41 
5,164 17 
2,633 21 

600 00 


12,529 20 
3,500 00 
4,034 17 


Merchants’. 


$100,000 00 
50,536 50 


35,552 93 
1,231 16 
548 00 
5,437 62 


193,306 21 


4,950 00, 
9.125 0to 
152,213 73 
5,114 58 
7,404 21 
7,099 69 

4,400 00 


'3*6(>o’o& 


166,085 69 


6,000 00 


15,512 02 
23,580 00 


4,000 00 
12,500 00 


3 pi r emit , 
3,000 00 

1,431 15 

1,877 67 

7,2b0 00 

4,620 00 
16,890 00 

24,741 33 

29,575 00 


J93,306 21 


100 00 

April 5, 1854, 
31 per cent.. 

3.500 00 

2.500 00 
1,445 88 
4,100 00 


15,894 97 
13,074 00 
13,060 00 


* Specie funds include^^ffiH®^16,200 deposited in Bank of North America. 





































** m Wi 


New* England Newport. N«' 
Commercial < 


DUE FROM THE BANKS. 



Rhode Island Traders 5 . 
’ Union. 


Depositor on interest. 

Deposited not on mt< rest , 


Dividends unpaid .. 
Net profits<011 hand. 


Total amount of liabilities. 


$-5,000 00 
36,095 00 

$120,000 00 
117,991 25 

$60,000 00 
33,251 00 

v$165,000 00 
49,335 00 

$75,000 00 
55,5H8 00 

24,511,6*’ 

mm 

8,4» w- 

40,119 87 

* J,133 30 
v u 5,994 43 

. 

24,003 19 
3,017 27 

••■j. 

*3,96 S 08 

* 31,611 38 

I 103 6‘> 

1-319 50 
4,533 95 

42,999 12 
2,240 16 
.364 00 
5,500 85 

142,631 94 

285,938 85 

123,2.39 54 

252,224 52 

181,692 13 


RESOURCES OF THE BANKS. 

Debts due from directors.. 6,250 00 

Debts due from other stockholders. 3,171 25 

Debts due lrotn all others. 112,418 .39 

Specie aetu illy m bank. 2,701 29 

Bills ol otln r banks. 5.386 10 

De{Nisites in other banks . 8,104 91 

Amount of its own stotk held Jiy « 

the bank. 950 00 

Amount and d< s< ripuon ot stock » 

in other banks, and of other 

stoek'vwvncd by the bank".*.. 

Heal estate... 3,650 00 

Other property... 


9,813 91 
7,540 20 
234,0i5 81 
5,303 51 
4,332 39 
16,150 61 


100 00 | 
7,906 10 ! 


3,006 21 
3,028 88 
94,76 , 7 63 
3,088 52 
7,670 02 
2;0.1 32 

3,850 001 

* si 

380 00 ‘ 
4.42.3 50 
13 46 


11,890 06 
f, 750 00 
200,874 69 
. 4,754 73 
6,066 07 
6,892 78 


, 0,079 00 
1,510 00 
149,508 48 
3,25.3 87 
0,398 97 
17,911 81 


.'m w 1 


Total amount of resources. 


142,631 94 285,-238 85 122,239 54 252,224 52 


Increase of capital suit e last re¬ 
turn . 

Par value of shares. 

Date, rate per < rut s< mi annu¬ 
ally, and amount of dividend... 


Amount of suspended paper, ( on- 

mdered bad or doubtful. 

Reserved profits at tin time of the 

last dividend. 

Amount loaned on pledges ol 

stock in the bank. 

Amount,and d< sc r ptiou of stot k 
field at ‘collateral security lor 

loans, (see notes). 

Debts due and not paid. 

Largest amount <5jfindebtedness 
from any one pertfoip or firm**.. 
Amount of lulls in cucu|^l^ni 
under live dollars.in.. 


15,000 00 

40 00 


July 7, 1854, July 1, 1854, May], 1854, July 1, 1854, .July 1,1$ 
4 p< 1 < 1 lit , 4 per tent, 4 per cent, 3J pt r (< nt«e ^ 5 per eettl 

3,000 00 4,800 00 2,236 00 5,211 {Mft 3,592* 


•Collaterally secured. 

.'fpf winch $ 1,300 is secured by mortgage on^real estate, 
t Of which $5,000 is collaterally secured. 




L 120 00 

in:.. 

3,458 52 

582 171 

1,944 09 

2,658 00 

10,516 00 

5,328 88 

8,166 58 

’ 

113,173 00 

6,000 00 


T? 

10,000 00 


fl,466 67 

3,411 76 

1,040 00 

*50,000 00 
About 

14,850 00 

14,000 00 

t15,000 00 

30,000 00 

7,897 00 

13,708 00 

- 

9,967 00 








































E ,—Abstract exhibiting 



Smith field Smithfield 

Exchange. lotion. 


Citizens’.* 

9 


Pill 1 ROM THF BANKS. 


Cimt.ll '.lock oem.illj paid in.*.. $lffo,000 00 $100,000 00 $100,000 00 $100,000 00 

11,11s in ..13,400 00 60,070 00 36,300 00 29,066 00 

IhposiKs oil llit< it .... 1 . «:•»... 

J), n.isili.s not on Imml . 7,282 33 17.01 7 35 ->**«,238 87 4,'16l6>) 

(Ini'lo oilier iMllks. 7,2H8 32 7,610 43 .. 

Ihv nil nils iiiip ml. Y! . MIJ ?“ " 71^50 00 ^ 336 2.7 

Net profits un hand.. 


12,271 16 


$56,900 00 
27,167 00 
1,0*1 10 
13, 651 27 


1,7*3 25 
25H9 22 


Total amount of liabilities. 150,523 58 »Q5,853 63 | 162,030 21 137,828 76 102,701 84 


RI 80URQE8 1 OF\TUE BANKS. 

Debts due from directors... 

D( lit* due from orlu r slot kbolders 

l)i bts due'from .ill oilu rs. 

^|h‘< u .u in »ll\ iii bank. 

ltills of otlxr bmks. 

I)< positi s in oilu r banks. 

Amount of its own stock beld'tW'l 


2,500 00 
2,394 09 
141,508 91 
1,662 2(> 
1,939 00 
619 32 


the lmnk . 

Amount and d< -«eription of stoc^ 
in other banks, anti <tf-*othd#'« «. ** 

storks o\\ n< d b> the ^aitk',... 

Real i ..onpei.. 

<>lh< r )ii ojm rt\... 


1,459 00 
2,217 00 
193,010 62 
1,651 01 
16 00 
7,500 00 


2,300 00' 

'i57,’648*76 
1,651 45 
550 00 


445 00 
4,135 92 
127,551 72 
.2,289 31 
74 00 
2,932 78 


5,029 00 
1,450 00 
77,816 76 
9al 45 
4,114 00 
9,491 63 


Total amount of resouices. 


205,853 63 162,030 21 137,828 75 102,701 84 


liunascot < ipital sim e last re 

turn.,. 26,000 00 . 

h. r # ( ol Oku-. 25 00 40 00 50 00 

Dat«PMte p< r < < lit s< mi anntf- 

f qthdamoaijtol dividend... Aug 2,1854, JuJ> 1,1854, Aug 21,1851, 
! 3 per cent , 41 per rent, 3* pn < < nt , 

, 3,000 00 4,500 00 3,500 00 

\mount of. su upended paper oajjhj* , 

sidu< d bad or doubtful .....W, j,#... 

R< m rved protits at the time of,6>te: , / * 

last dmdend.202 04. 10,480 33 3,672 48 

Amount lo,iuo% on pledges of 

stockfjn the bnnk. 3,67G 00 . 

'mount and dew upturn of stock 
held as (ollateral security for 

loans, (sim notes ). 

lb bts dm and not pap) . 21,561 57 8,170 88 4,745 83 

l.argi st amount ot indebtedm ss 

from any om pirsoii or firm.... 21,453 69 16,710 26 30,000 00 

Amouut of lulls m circulation 

under five doll ar^ ... ■»■»««....■ Unknown. Unknown 8,949 00 


10,480 33 


14,600 00 
50 00 

May 1, 1851, 
3J pei < cut , 
3,325 00 


4.900 00 
25 00 

Aug. 31, 1854, 
3# P tr cent., 
1,991 50 


8,869 00 
5,709 22 
14,447 00 
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ON BANKS 

ition of the BanM in Rhode Island —Continued. 


***|» 


iCUMBBRLAJJJ). 


Cumberland. Producers’. 


Railroad. 

/ , \ 


HUE FROM THE BANE#. 


Bill** in circulation.. 40,947 00 

Deposires oniptere st.,. f i«... 

Depewite*s not on inte n st . * 95 

Debts due to other banks.- - 

Dividends unpaid.**V 

Net profits on hand. 17 


48.282 00 

*4*6‘ooi 7,0* 


20,855 68 
1,3,10 17 
3,918 00 
1,012 63 


Total amount of liabilities. 


183,623 12 25|.}259 12 144,172 48 216,333 97 175,331 60 


Woemsoeket 

Falls. 


$134,600 

00 

37,618 


1,500 

00 

29,185 

09 

5.022 

58 

8,408 

05 

216,333 

97 


RESOURCES OF THE B A&ESj 

Debts due from directors .***> •... 7,300 00 

Debts due from other stockholders 1. 150 00 

Debts due fiom all others...,. 168,275 30 

Specie actual!} m bank. 1,765 00 

Bills of other banks. , 1,910 11 

Deposites in other hanks. * 922 62 

Amount of its own stock held by 

the bank..*. 

Amount and description of stock in 
other banks, and of other stocks 

owned by the bank. 

Real estate. 2,000 00 

Other property. 


1.400 00 
22,307 00 
218.9)6 21 
1,120 26 
163 00 
7,312 65 


* 13,200 00 
6,905 46 
180,413 26 
2,025 63 
5,569 6*2 
3,500 00 


£150,000 00 

12,121 00 

*** 1**777*78 
10,258 11 
174 00 
1,000 71 


36,843 77 
67,883 00 
50,503 86 
3,210 97 
1,000 00 


Total amount of resoutees . 183,623 12 251,259 15$ 14^172 48 216,333 97 


175,331 60 


nerease of capital since last r< turn 4,150 00 30,000 00 17,550 00 650 00 ... 

Par value of shaies. 50 00 25 00 50 00 50 00 7^ 0 00 

Date, rate per cent se nji-annually, 

and amount ol dividend.{Mar 27,1854, 3’ per e< nt., Sept. 4,1854, April 5, IJjM, J||l||j££54 

3] pe r cent , 8.750 00 4 p< r cent , 4 peuBH^ ftpeCwHih 

4,375 00 3,918 00 5J0|P 

Amount of suspended pip<rcon- - r ™ 

wdered bad or doubtful. v S92 17 .500 00 4,250 00 

Reserved profits at flie time of the *’ 

last dividend. 3,408 53 688 90 * 1,019# 3,706 88 14 82 

Amount loaned on pledges of stot k # 

ID the bank.%.. 29,912 41 

Alttpunt and desenptum of sloe k 
held as collateral security lor 

loans, (see notes). . .. 

Debts due addjlOt paid. 21,701 50 12,901 00 4,925 50 10,750 60 9,041 81 

Largest amotifi^of indebtedness * 

from any dR^person or firm- 18,500 00 11,62166 14,500 00 ’ 11,992 88 06,144 00 

Amount of bills In circulation un¬ 
der five dollars. 12,322 00 Unknown... 6,491 00 Unl^gwn ,.. Unknown. 
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E .—Abstract exhibiting the condition of the Banks HRHH| 


ftrf-r-Contirmed. 

hi 


! J3RJBTOL. j>f^ORTH PEOVIDKNOS. 


Commercial. Eagle. Freeman’s. -N. E. Pacific. North Provi- 
’! £ dence # 


DtJE FROM TIIE BANKS. 

al sio( k actuall} paid in. 


Capital stoc k aetu.ill) pai 

ltllls III ( IK III lllOII. 

I)( pOsItl S Oil l||t( |( s| ... 

I)i po-iti s not on inti r< st 
I)< Ills due to othc r bank's 

Div idi nds unp ud . 

N< t profits on hand. 


Total amount of liabilities.. 


$52, 500 00 $.70,000 00 $65,000 00 $175,500 00 

24,160 00 1 h, 152 00 113,000 00 78,843 00 

. 1. 100 00 4*.. 750 00 

5,109 18 8.208 29^4^1,275 19 52,027 64 

2,295 97 1,656 35L fiL *... 3,596 11 

‘U >•* 317 W l Wr > 394 40 1,102 25 

2,492 64 3,349 92 3,358 00 12,783 51 

86,598 92 -^83,173 81 123,027 59 324,602 51 


$117,800 00 
37,918 00 
3,603 90- 
26,961 90 
6,119 87 


RlSOURCES OF THE BANKS. 

. * * 

Debts dii#frotn directors,.. 11,146 21 

Debts due from other stoekholdi rs 627 69 

J)< bfs due from all otheis. 56,330 22 

Jspim at tuall} in bank... 872 81 

Hills ot otht r banks.1,41100 

in positt s in othi r banks . 760 57 

Amount ot its own stock 

the bank .«•.««• A ....... 

Amount mddiscriptiofloFgtoc&Ilt; \ 
other h inks, and ol ot&hr stocks' 
owned b\ the baukXiMf,^7,204 17 

R< a! t state .fsH wwim <• • • ~ ^ 20 

Other propt rty .I'. . -. 


53,116 2K 
J, r »06 66 
5,11 1 17 
6;777 40 


900 00i 
3,840*00J 
105,413 59 

1,too po 

6,774 00 
8,500 00 


t 9,525 00 
“ 3,900 00 
273,812 47 
1.641 26 
15,934 18 
13,990 10 


iMoo 00 
25 00 
163,795 98 
2,860 02 
15,704 00 


j^L ot shares. 

Bpi r< i nt si mi annually,, 
mount ol Arndt ml. 


Amount of succpityilq piper coij- 

sidui d bad or doubtful.jw* 

]fi si rved profits at the time ol tllSe 

Iasi dividi ml..' M w 

Amount loam d tyrpledges ot stock 

in the bank. 

Amount and descnptioh of stock 
In Id as collateral sieurity tor 

loans, (see noti s). 

D< bis due and not pud... 

Eirgist ajnoiml ot indebtedness 
from any one person or firm.... 
Amount qf bills in circulation u/i 
der five dollars.,..A..... 


..'86,598 98 

83,173 81* 

123,027 59 

324,602 51 

198^485 '00 

» 



29,950 00 

3,600 00 

35 00 

27 00 

20 00 

' 50 go 

50 00 

April 5,1854, 

July 3, 1854, 

July 4.1854, 

June 30,1854, 

July i, 1854, 

3^ per c i nt , 

3 pi r e< nt j 

3 pi i < i nt , 

4 per cent , 

4 pt r cent., 
4,620 00 

201 97 

1,837 50 

1.700 00 

2.GOO 00 

6,868 00 

C 54 

9, lOO -18 

* 

3,342 00 

9,566 21 

4,054 21 

3,675 00 

14,160 00 

3,310 00 

1.000 00 

5,750 00 


7,581 % 

2J3 00 

2^ 698 77 

i,670.85 

4,600 4l 

5,780 25 

12.960 00 

15,802 50 

ROOD Oft,' 

' 9,900 00 

j 13,755 00 

7,538 00 

Unknown ... 

.25,496 00 

7,360 00 
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E .—Abstract 'Condition of thi Banks in Rhode Island —Continued. 


. DUE FROJJt THE BANKS. 

Capital stock actually paid in. 

Kills m circulation. 

Deposites ort itit< rt st. 

[)( posites not on intere st ... 
Debts due to other b inks . .. 

Dividends unpaid. 

Not ]»rolits on hand.. 


Total amount of habilitn s 


R0 


OURCFH OF '1IIL 


BACKS' 


Debts rlur from elite etors...,. 

Debts dm* tiom oth< i stockholders. 

1)< bts due from all otln r-.. 

Specie actually in bank. 

Kills ot otln r banks. 

Depositor m otln r banks.... 

Amount ot its own stm k lie Id by 

the barrk. 

Amount and ele>e npuon of stock 
IV othir hanks, and of otln 1 

stocks owned bv the bank. 

Heal estan. 

Other propt ru. 


Tots*’ amount ol i< source s . 


Increase of capital sinei lastri tm n 

Par value ol sh ires. , . 

Date, iat< poi <e nt si nu annu il 
1} , and iiiuoiiHt ot divide ml ... 


Amount e>f suspend! d p iper e on 

sidere d bad or doubtful . 

Kesi rud probfs at the turn ol the 

last dividend. 

Amount loaned on pledge sot sjo k 

in tin* li ink. 

Amount and description ol s|m k 
held as e*e>ll iteral seeuuty lor 
loans, (him* note*). 

Debts due and not paid.... 

Largest amount of indebtedness 

Irean anv one prison or,firm- 

Amount ot hills in circulation un 
de*r live dollars. 


NORTH- 

) WARREN. . 

SOUTH M 

lH&TOW'N. 

PROVIDENCE. 



• 

w 

Pe e> pie’s. 

Warren. 

* Hope. 

Lanelliolde rs’ 

i'e e>ple ’s b’\ 





cjiange 

,v 170,000 00 

V 174,700 00 

« 

$1 >7,000 00 

$150,000 00 

1 j» 11,670 00 

84,905 00 

47,560 25 

JO.78j 00 

74 > 00 

40,372 00 

8,318 i'l 

1 

j. 



60,881 15 

3Q,78| 97 

j 8,078 31 

3.123 1 h 

7.521 48 

5,133 8d 

990 41 

1.011 07 

8.600 11 

3,325 56 

■ -482 25 





18,475 23 

11,41.1 38 

| U,t\i3 b.i 

(>,673 Ot 

2J 51 

318,876 81 

271,255 01 

178.611 91 

214,481 86 

91,911 58 

9,110 66 

10.770 01) 

23.003 13 

21,780 00 

2.600 00 

7, 111 (.7 

2 i.011 ,70 

4,389 00 

1 20,119 81 

2J,.78J 00 

302,83c 7 j 

20 J, 1.71 8 » 

147.145 63 

166, '017 2 

5 >,061 58 

• a,:wr on 

1.7'JH HI 

1,738 47 

2, .7o7 33 

268 (10 

1,86 1 17 

2.610 8 » 

1. 112 00 

, 3,812 00 

1,2 >0 00 

2-232 l>3 

17,4(4) 00 



12,150 00 




* ..... 



2, .>00 00 









* 

318,876 81 

271,255 01 

178,614-31 

214,481 80 

93,911 58 

10, .700 00 

21,500 00 




oO 00 | 

50 00 

ioo oo 

.70 00 


July 3, 18.71, 

July . 1871, 

And 1,18,74, 

May 

. 

.7 |m r cent , 

*4 pe i < e ut , 

3> pe i ee-nt,, 



7,500 00 

I), 8 >8 00 

1,375 00 






375 94 


14,500 00 

7,837 00 

12,892 24 

3,871 53 



16,612 00 

8.0G1 00 

13.979 81 







*2,000 00 

2.70 00 

2,yi3 ie 

11,314 00 

1,600 00 

9,200 00 

27,1.71 30 

29,161 54 

17,300 00 

11,000 00 

21,187 00 

11,880 25 

9,1.78 00 

17,937 00 

18,000 00 




. 



•Town of North'Providence. 

, * 
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Ik-jZ-AbSfaract exhibiting the condition of the 'iWirorfr-Continned. 


1>UI- i ltGM Jill BANKS. 

’'Capital ‘.tm k i< in illt paid in... t\ 

Hills hi < in ul it m» n . 

I)epo-it< s mi him n't .. 

Deposit s not mi mt( r« -.1 . 

1)( fits dm to ntlu r l> ink'*... 

Di\ nlend'unpaid . 

Net profits on It mil . 


Total amount ot liabilities.. 


lit sol K( ts Ot Tils BANKS. 


Debts due from, directors. 

Debts due front other sto< kholders 

J)( bts due Irotn ajl other'. 

Specie u( tualh in b ink .. 

Hills of min r h ink'..... 

I)i posit t s m ot In i b inks.. 

Amount ot its o\\ n sto< k htlcf by 

tin bank.. 

Amount and <i< s< ription of £tock, 
in otlici bank', md of other 
stocks ou m d by the bank. 

Heal <'t in...**^* 1 .... 

Ot In i pi op* 11 y .. 


Tot i! amount ol resources.. 


Iru icasi of ( apilal sin ( last n turn] 

Par Value of slum '. 

Date,.Wfe per < • nt s< mi arum il- 
lyJjMA amount oJtdjvuli ml .... 

Amount of suspdlH§$£'JVipc r con¬ 
sidered bad or doubtful. 

Tit sei\ed profits at the linn ol the 

last divuh ml. 

Amount loaned on ph dgesol stock 

in tin hank.,. 

Amount and d< s< npuon ol stock 
In id as tollmial stcuuty for 

loans. (s<< noli s).... 

Debts due and not pud.. 

l.aig st amount (d imh btednefis 
iiom any oiu pi rsou or firm.... 
Amount or lulls in c in illation tin 
del five dollars... 


sou 111 KINOaTOWN. 


Bank ol 
4outh County 


$100,000 00 

a 1,681 (io 


JO,Pel It) 
6.704 i»h 
HM r )0 
1.727 71 


I r t 1,967 9P 


8,017 00 
92. 31 > 14 
1 >,2I 2 7() 
1,313 (IP 
r »l 00 

3 , :>oo oo 


Wak< field 


*99,500 00 
2b,tOO 00 
1.700 00 
2 7/7 P| 
.7,0 >0 02 
* J(>» 00 

8 , 10 .) 88 ' 


144,194 71 


3,000 00 
9.18 00 


1551,967 98 


50 00 


1,740 00 
11,60.1 1 1 
1*1,011 70 
2,020 01 
1.010 00 
3,670 7b 


141,191 71 


3 per < out 
3,000 00 

9,472 18 


12,37 6 00 

0,607 00 
2.7,293 61 

11,000 00 

23,130 00 




Api il 6,1P74, 

1 |>( i < < nt , 
d.OSO 00 

300 00 

.7,231 10 

7,518 00 


15,631 01 
12,450 00 
8,000 00 


weaTERLY. 


Hopkinton Nianuc. 


$ 100,000 00 
73,162 00 
7,87b 83 
1,910 51 
8,355 66 
1 ’ 416 00 

5,925 79 


5.267 32 
51,820 00 
131,644 43 
1,012 67 
* 1 ,500 00 
3,539 47 


2,873 00 


197,0.1-) 79 


*25,000 00 
50 00 

April 1, 1874, 
4 pel (* nt , 
3,000 00 


31,500 00 
6,094 00 


$.31,960 00 
33,949 00 


1,647 12 


23,2'1 73 
51,181 77 
8P7 84 
5.017 8> 
18,515 98. 


1,211 75 


100,102 80 


$150,000 00 
32,612 00 


4.660 78 
1, 113 49 
1,307 50 
4,789 hi 


191,813 61 


28,291 63 
12,628 If, 
117.672 11 
2,751 04 
2,290 37 


‘ l," 20(7 00 


194,813 61 


25,000 00 
50 00 

July 3, 1854, 
3J pei cent., 
5,250 00 


1,000 00 


3,023 17 
11,618 47 
I 


7,144 12 ^ 
7,800 00 


2,556 00 
8,699 05 
13,633 00 


Evclusiw ol balance of previous tncrcast paid in. 










































V 8 CONDITION Of tEE BANKS 

■ A 

E.— exhibiting ike condition of the Banks in Rhode Island- 


• f 

WEBTEKIY. 

War\ 

\ It K 

K\8T GRj 
-it 



Washington. 

C» ntrcville. 

Warwuk. 

Rhode Island ! 

Rhode Island 

. - 




(’mitral. 

liVeluuigt. 

DUC I ItOM THE BAfcKft. 






Capital stock actually paid in.... 

^150,000 (10 

*100.000 00 i 

4,27,000 09 

! *81,900 on 

*16,100 00 

Bill" JII circulation... 

H.O-U 00 1 

9s 9l>3 27 

7.419 00 

H.WI oo 

11.600 00 


iu,.‘ini <>> 



1. 

3.500 00 

I)( |io v 1 1 1 ^ not/in wilt ri M. 

a, Olid bO 

19. 129 .{(I j 

2 HI 99 

3, Si 1 12 

2U'81I 18 


7.973 51 \ 




3,590 10 

Dividend’' unpaid. 

i\iSS> oo 

7 22 0 1 


<) 7 > 

1. 206 23 

Net ptohts on Inind. 

H,096 68 

4, Hlb 1 i 

M i,i 

829 H, 

2,599 64 

Total amount of liabilities. 

2'/*2,000 41 1 
7 1 

162,863 oo 

31.98 2 00 

89,8.,.2 0.1 

! 118 407 15 

i 

RESOtiROJ S OF THF HANKS. 

# 





Debts due from directors ......... 

41,07.1 71, 

8,h8b 00 

5 8!. 00 


1.700 00 

Debts due (mm otiu i stockholders 

lBOJiT.li ! 

9,III 00 

910 00 

:i, 95(1 00 

7 6-7 00 

Drbf'. du< limn all others. 

211,077 07 j 

192.001 79 

22 922 38 

51.816 28 

101.092 89 

f?pet u aeinally in bank. 

2,9(19 10 

5 Ml 90 

1,051 25 i 

251 77 

2, OS. 63 

Bills ot nihei banks. 

1,407 HO 1 

2.177 01) 

231 00 ; 

4.907 00 

2.17> 11., 

T)t positi s in otfii^i bank'. 

1.912 «mi | 

9, >12 91 

2,774 37 j 

10,OK) 90 

.too 00 

Amount ol its <mu stot k held by 




* 





1.625 00 ! 



Amount and’dcsc ription ol stock in 





othi r banks, and <>l utlu r sleeks 



1 






1 % v *530*00 




2,500 00 





Othei prop! ity . 


1 I, ,00 00 

500 00 

^792 27 

989 <)H 

Total amount of i< sour< is. 

272,000 11 

If,2,862 00 

31,982 00 

^,852 o:t 

11S107 1.7 

lucre ise ot < apifalsince last n turn 


2 >, (00 00 




i’.tr value ol sli ires. 

50 00 

50 00 

'* 25 00 

J 7 00 

' 50 00 

Date,lat< ptretnl si rm annually, 1 






, and amount ol dmd< ud. 

A lie. k >2. I s - >4. 

July 7,18.1, 

July 27, 1854, 

Mar 7,1853, I 

July $p|B54, 

. 

9* p< r * i lit 

1 p» i < < id , 

3] percent , , 

.1 (or 

4 pers^nl-- 


.* 2a0 00 

9.700 1)0 

b/5 00 


*i, 

Amount ol stjspt nd< <1 papeiton 




( s j 

/ T| 

suit it <1 bad oi doubttul . 

250 00 


„ 

18,596 00 


Ri serv< d profits at the time ot tin 





last dn idem]. 

10,079 91 

2,279 78 

34 05 

391 91 

1.326 .78 

Amount loam d on pit dues ol slot k 






m tin hank. 

10,127 s* 

11,827 00 

4,490 00 

300 00 

3,63.7 00 

Amount and (lest nptioii ol 'tuck 






held as (ollatt ral stcurih lor 







69,6 ,0 00 





Di Ids <lm and not paid. 

590 00 

3,918 00 1 

(., 155 00 j 

? «o' 160 30 : 

4.872 05 

Barm st amount ol ltidehn dm ss 



i 



from my one person or turn_ 

50,000 00 

31,284 82 

1,675 00 

16,000 00 

10,550 00 

Amount ol lull-! In eireulation un i 






der in» dollars.1 

19,(HI Of) 

Cnkriovy n ... 

Not slatt d... 

3,221 00 

j 23,677 00 


* Hunk stock. 


t Lost by Win. It. rei't’i ucd'ptnnru. 
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i 

% 

i 

NORTH KINGS 1 OWN. . 

COVENTRY. 

• 

TIVERTON. 

North 

Nari igan 

* 

Coventry. 

K* lit. 

Fall River* 

Pocaisett. 


Kingstown 

si tt. 


• 

Union. 

e 








• 

U»H I ROM TIIL HANKS 




* 



•Capital ‘'to* k mildly piul in. 

SIS, 000 00 

*50,000 00 

>08,030 00 j 

A50,000 00 

,$200,000 (l« 

*158,'460 00 

Bills m ( in u! itmn. 

40,141 no 

31. 2‘2 00 

<..913 25 i 

23,634 00 j 

62,52(1 25 

46,517 00 




1, l(,0 00 


10.810 03 


Deposit! s im»i on mt* ii '-i . 

1 1 >.8 1 1 4 

18 006 2 1 

19,312 02 

3,742 G3 

20,0 .0 33 

11.1.07 01 

J)« bf*. tin* t<> oiln i banks. 

8,25 > on 

t 97 95 ; 

• • & *. 0 . 

723 00 

.. 

10,519 05 

11,802 21 




> 213 00 

948 50 


Net profile ifti band. 

1,77 2 33 

» 15, >05 85 

3,9«6 78 . 

2,701 02 

• 

14,770 77 

3,656 19 

• 

9 olal <unount of )i lhilities ... 

117,11b If, 

122,320 04 

129.121 05 

80,321 25 

325,692 13 

234,632 71 

KT sot It* 1 8 OF THl HANKS 







Jhbi'-dm from director'. ... . 

1,7 .0 00 

11,0 >0 00 

GOO 00 

4,883 00* 

20,310 00 1 

14,243 34 

D« 1 i*> due from atlit r slot k 





. 



r )(>0 00 

700 00 

J >0 00 

2,245 00 

31,0-0 00 

<,350 00 


' 138,00s 81 

9. ,39 > 05 

121.180 72 

05,739 05 

251,792 23 

209.010 77 j 

t"|M t it a< tu ills m hank..,..... 

1AM 3 > 

1,7 H. *M 

2 118 71 

2,032 14 

2,815 88 

3.710 39 

Bill*, of otlu i h inks.... 

1 .00 00 

1 > > 00 

1.8.0 43 

147 00 

3.221 .>4 

1,27 0 21 



11,377 

f.-s 19 

4,456 70 

4,316 48 


Nmoiint <*i it** own stock held 













Ainoiint andd* s« nption pfStock 

f 






hi otfn i buiks md of Other 










2,500 00 



. P... 

K< il « t Hi ....0^*0.' 

2,458 00 

1.727 0/ 



9,15000 



Jit 00 



797 70 










Tot il amount of r<sources*,... 

147,116 16 

122,320 01 

129,1*24 05 

80, Cl 25 

32.1,092 13 ^ 

234.632 71 

* 

IncrediBC of » .ipital sun h 1 ist 












37 50 


Bar 'ttphie Of sh ucs . 

50 ()0 

50 00 

50 00 

50 00 

100 Of) 

100 0# 

Datepke pi r 11 nt.fionu niiiu 
djKand amount pfdn id* nd. 

Aug 7, 1851, 

\pi l,UM, 

ful\ 15,1851 

M i\ ‘7,1851, 

July 1, 1854 

*Non< yet 


4 pi i < < rit , 

1 p* l < « ill 

1 p< r c* ni , 

1 p< r « * nt , 

4 p' i «i ni . 

d* i Jan d. 


3,000 00 

2,000 00 

*2, 500 00 

2,000 00 

8,000 00 


Ainoiint of suspended pipir 


, 









2 .0 00 



It* s, ivi (1 piofits at iln turn of 


• 






4,177 39 

12,922 02 

2,701 19 

1,910 86 

8.000 00 


Amount lo in* d on pledges of 





150 00 

3,200 00 

7 50 00 

7,328 00 

19,000 00 ! 


Amount and d* s< ripnon of stock 




In Id a> i oil iti i il si < unty ft»T 















f‘2,495 00 

1,121 50 

43 > 00 


6,872*75 


L u«M st amount ot md* bud tics*, 




from anv oik poison qr fjnn.. 

13,550 00 

10,050 00 

13,500 00 

10,509 67 

21.000 00 

23,900 00 

Amount of bills in circulation 








! 16,151 00 

12,707 00 

* 

11,719 2'. 

Not stated. 

18,006 25 

12,123 00 


* This bank went into operation on the firut of July, 1854. t AJ1 good. 
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JO.— Abstract e.rhibitin</ the condition, of the fttwks in Rhode Inland —Continued. 


- - - --— 

..- 

-- 

' ~ —. 

- -- - 


— 


Sl’llT'ATl- . 

in, i:nn.i,- 

ULOU' KS'1 I- It 

t KANs'loN. 

KVKI’FR. 



V 11,1.1 . 

0 





Clll/Cll 3 

(iMIUh 

J'tariklin. 

( ’laiiston 

lOmw ornl. 

1 

i Kvetcr 


t 'nion 





i 

4 I»UJ' I'UOM ',.11 HANJiS. 





. .. 

! 

1 

Capital stock II 1 III.till ]>il 1(1 HI. 

si'70. duo on 

,s.UJ. (all) (;(I 

V l'» ‘•'ll oo 

27 Opt; (10 

•k >(,.‘ 2'0 oo 

! .f. 27,07‘2 00 

Hill- m i ii cul.itmu. 

:iI. *»»1 hi) 

38,ten on 

> 1. 37 1 00 

l on; oo 

31.73a oo 

1(*. 11.7 00 


‘200 00 

Ion oo 





|>*'|n» tie-, imiI oil iiili'M i . . 

f.KU 4!) 

13.3m , | i 

3. ■*- , 00 

*i. 2(>l> .7 2 

.» a- | 

om; if. 


o.nu :m 

•3. 17; i ; 

i. n • i 7 1 





, *271 87 






Net pioln- on Ji.iiuI. 

3, i8a ;n 

" 

j ■ 

1, loti ‘31 

3M) 0 , 

3,000 77 

Total amount of iMhilitir-. - 

8.1. ioi (>; 

l in. 1 >(>: * ,7a 

8 1 . k<» •»') 

.73, 737 7h 

10, IH (8 .7 

■17. , '18 4.7 

RI^OT’Rrrs III Till’ IMVKft. 







1)( lit" (IlH 1 mill (III ecloi' .... 

h.'ioo ;t.. 

3. i.,n no 

',>.•27.2 no 

7,300 0(1 


:K 110 Oh 

l)''ni • <1 tie liom oilier -tor k 







holders . 

1.031 ‘21 

, 171 It, 

1.331 M 

1.300 00 

1.0 >0 no 

7.70 00 

Debt-, dm 111 mi all ulliois .. . 

;o,oii or, 

10 I. 1 ,.' 1 ' 

(i 1 . ‘>1. 1 is 

30.130 31 

■J -.I 

3' .3-0 0<i 

Dpe< M* .1' lll.ilh III iMIlk ...... 

i2. 117 .Vi 

1.3 'ti 21 

Id:, 80 

2,013 <;o 

7 . "1 

1.0(1/ 10 

Ildl- d oilier bank'. 

71 1 00 

•2 I'i (HI 

8], 00 

41-2 00 

o h 1 i'</ 

7 7 l 00 

Depositor in othd bank,-. . 

3.000 oo 


3.310 7., 

7.18-2 70 

7. O'io on 

1 112. r>t 

Amount ol it' o\\ n -toi k In Id 







11\ tin' h llllv 







Ann.out a ml do- < i ijil Ion oi 







stoi k in otiioj |i nil.' and ol 







other stock... n\< nod b\ tho 







hank. 




4,. 700 00 















Total amount of h amitT' 

.‘0 101 0. 

111,,'in.' ,, 

81,-l u 3 1>3 


4!m.0>- P 

1/.M8 /(.. 

• 





- 


I lll'l I’flr o ol < apital 111(0 1 ,1 -t 







I’m \ .duo (*T -Ii ire-. 

j;* oa 

.70 00 

.»0 00 

2a 00 

00 oo 

5 18 00 

Ditto, rate p"f ooiit Si nn an 







mi.ill\, and mnouiil o| do i 







dend. 

.loll 1, 18.71, 

lull 30 1 8,7 1 

A pill 3. 18,71. 

lime 210 1 87 1 


p •. ii- .p 


1 ' p< 1 ' < Ml 

1 |„ , r*.. 

1 |)*'l Cl III , 

1 pei i cut . 


* - pet i cut 


i!) 00 

2.-100 00 

1,333 7h 

1,000 (a) 


22 030 Hi 

Amount nt -n-p' nd<‘d p,ipi i 







oon-id: io,l Ii id hi dottliiini 






U-221 ‘20 

J{o-( I veil piolit- ,il lie- thin 






o( tin he 1 ili\ uli'iid. 

r> 2 * 

*».'■ >.7 83 

1,003 3.i 

•181 0!) 


33 '!■> 

Amount loaned yn plrdt'e- ol 







stock in tho [rink. 

d. 0 !!< If, 


7,103 8 1 

300 00 


J, laO CO 

Amount and desiuijeion o! 




•'lock hold a ' nollateinl m 







oui it\ lot loan-, ( -no note*- \ 







Dold- duo and 11 oi paid . ... 

Oil ' r. 





700 88 

Lsiii'O't amuniil ol mdi h|od 






ao" limn ,fn\ om pot-on 







oi In m . 

b.-JOO 00 

30 800 00 

7.01,0 110 

10.800 00 

a.000 00 

3.000 00 

Amount "1 in i- in oinovlation 







umh i livt dollar.-. 

• 

.7.307 00 

ll.li77 ()0 

3,87.7 00 

‘>,000 00 

3.433 00 

0.000 00 


Per unnuin. 
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tgjflrat > trlnbiHng the condition of the Banks in Rhode Inland —Continued. 

* i- ■* 


DUE FROM BANKS 


Capital «to< k jii tijalli (Hid in 
Bdh in ( u ul itu>n 
Depomt< s i ii ir#ri si 
Deposites not on i/it it 1 
Debts -dm t othirlunk* 
Oivnlt nds imp ml 

Net profits » Jnnd 


Thirty sevt n I l # ifty bonks mjt 
bn k in , t*i I’rov ul< nee 
sJProvideiut ^ 



tmf 


\ 

# 1705,886 00 
1,957,551 00 
7% 794 67 
• 812, 149 2> 

149,080 l»0 
30,791 10 
261 Ul r >6 


r j ot ii—c lifhfy 
s(\ut bttik? 


# 17 , > 42,346 m 
6,015,073 75 
03 

2,682,006 25 
1 , 040,678 68 
90,161 20 
1,0/4 0,1 82 


1 otil minimi«I h ilnhlu 



* RESOt i (i <i 3 lit hanks 


Debts due from diKcim^ 

!)< bts dm fionmlttr tm.kh#W( r*» 
Ibblsdiif In in ill 1 1 In ik. >. 
Hpecit u tinllv in »> inks 
hill# ol ofh* r 1 in) s 
D( posit t s in it lit i bill 
Aiiioui t I it \v n 
Am >um i i t i 
otlit r t I i nn 
K.m! t i 
tlthi r pit pi rt\ 



1 dil tmoui t ol resource# . 


$ht b ti U« 

‘ tn tin i 1 ink 


?*, 


fnrro'i'tt ol < i| t ism<t last return. 

AnjiOunt ol l t I j I 1 1 .*. 

Afl tmB Bt ot Mt ,» i (I (1 jn} >nsidi red bad or d<mf tttil 
pi it < tin tin i the litsLdivuknd 
tlo in dojyfcte l n < buk in" he bank 

mt ot dinn und r Uvt doll im 

... sit.. 



io n 1*0 ui 

8,025,4% 18 

37,709,9)2 83 




40/, 930 61 
50 >,045 89 
16,996.822 
169,892 57 
( >8 457 69 
(C , 102 48 
10,<92 00 

W*K,r(> 2 j 

* 487,121 49 
6,3.56 81/88 
112,714 1 1 
18> (9 18 
21 11/ 11 
20, 1 )2 12 

21, 1 si,610 23 
112 606 70 
880.784 87 
A 982,619 87 

4 31,184 J3 

0 0>9 2h 

1 i r» is 
*>, <90 11 

41,9)9 49 
8b,"89 11 
12 b 18 68 

111488 77 
262,164 73 
35, 139 la 

19 74,426 01 

8 ft >5 1% ]K 

97 799,932 83 

■*,8M) 00 

4( 1 40 > t-7 
>4 >27 0 
76,161 22 
*>78,9>I 01 
80 0 "2 | 
*811), UJb 0 

318 F09 21 
164 2H .1 
12,246 70 

lb*,598 11 
2> i,H2i4,53 

110,104 ( . 
f51b / >2 >0 
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of trade and commerce ought never to have been allowed, . Its 
tendency has always been to produce fluctuations in the currency* 
create fictitious values to property, and engender a spirit of specula¬ 
tion and rash adventure among all classes, and in every departipci|| 
of business, highly injurious to the welfare of the whole community. 

Net hank ought, in our opinion, to he organized hereafter until it 
has Leon shown to the satisfaction of the legislature, or a competent 
hoard appointed by the legislature, that the public interests require 
it. An amendment, of the law embracing such a provision would, in 
our judgment, fix a proper limit to the increase of hanks and hanking' 
capital in the State, and save us from some of the evils which arc to 
he apprehended from a redundant paper emvenev. 

If the business of the hanks were carried on with their own means 
alone, these suggestions would not at present he so much called for. 
But for the purpose of extending their facilities as widely as possible, 
and with the view of enhancing their dividends, they resort to the 
practice of.borrowing money in the form of deposit.es at rates of inter¬ 
est varying from four to six per cent., and then loaning it at ad¬ 
vanced rates to citizens of tin’s ,Stale, or purchasing paper with it in 
the city of New York or Boston. This practice is, to say the least of 
it, very questionable. It has a tendency to concentrate the most of 
the surplus capital of our citizens at those points where hanks are 
located, and thus to compel those who are under the necessity of bor¬ 
rowing money to carry on their business, to resort to those points for 
that purpose. But if, as is frequently the case, in seasons of financial 
pressure and embarrassment, the money so deposited is loaned abroad 
for tlft.* purpose of obtaining higher rates of interest than onr own 
citizens are able to pay, the practice becomes seriously detrimental to 
business, and highly injurious to the best interest, of the State. It is, 
unquestionably, a part of the legitimate business of hanks, to reccivfjh 1 
deposites from their customers, and to pay them out on order (a* 
the depositors. But it is, in our judgment, a wide departure from 
the true principle of hanking, to invite and encourage large deposites, 
by paving lull rates of interest, for their use, and thus divert capital 
from its accustomed and appropriate channels. If the legislature 
would provide that no hunk should pay interest, upon its deposites at 
a higher rate than three per cent., they would, in our opinion, confer 
great benefits upon the State and upon its moneyed institutions. 

By the provisions of the second section of the general banking 
law, the privilege of establishing associations under it is limited to 
residents of this State. That provision was obviously intended to 
prevent the inhabitants of other States from acquiring the coined of 
our moneyed institutions, or exercising an improper influence in their 
management. 

The experience of the past shows most abundantly the necessity 
for such a provision. But the object of the legislature in enacting 
it is entirely defeated by the fifteenth section of the same law, which. 
makes the shares of stock in associations organized under it transfer¬ 
able. Some further legislation on the subject is, therefore, necessary. 

A law prohibiting non-resident stockholders from voting in the 
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ejection of directors of any bank, would, we believe, accomplish the 
Object, intended. We therefore recommend the passage of such a law. 

Some of the associated banks complain that much injustice is done 
ih&fh by that provision of the law which subjects them, at all, times, 
to keep an amount of gold and silver coin or bullion equal to,due- 
tenth of the amount of their bills in circulation. In support of this 
Complaint, they urge that their stockholders are individually respon¬ 
sible, to the exteijt of their stock, for all the bills they issue and for 
all debts they contract for banking purposes, and that they fur- 
pish the bill-holder adequate security from loss by the pledge of 
public stocks deposited with the treasurer of the State. They also 
urge, in support of theirYomplaint, that the provision of the'statute 
which authorizes the treasurer to sell the stocks deposited with him 
for the benefit of the bill-holders in case of failure on their part, to 
pay their notes, or any part of them, when demanded, will compel 
them to keep on hand a sufficient amount of specie for the payment 
of their bills whenever they are presented, ami that nothing further 
should be required of them. They also complain that an .unnecessary 
burden is imposed upon them by that provision of the law which re¬ 
quires them to make returns or statements of their affairs, not only 
to the bank commissioners, but to the treasurer, and directs the pub¬ 
lication of those statements to the last named otliccr to he made in 
one or more newspapers, at their expense. Whether these "com¬ 
plaints, and the reasons urged in support, of them, are well founded, 
the general assembly will determine. 

In this connexion we feed it to he our dutv to call your attention to 


a claim which has been set up by some of the associated banks, of the 
right to take a greater rate of interest upon loans than six per cent. 
Mr annum without subjecting them to a forfeiture of their privileges. 
Jpmt this,.claim is well founded cannot he denied. There is nothing 
lit the actmiuler which those institutions are organized which forbids 
them from taking usurious interest. They are, therefore, placed on 
the same footing in this respect as private individuals, and are sub¬ 
jected only to such liabilities and forfeitures for making usurious 
loans as are provided by the statute of 184b, entitled “An act in ad¬ 
dition to an act to restrain the taking of usury.” Whether any 
further legislation upon this subject, is demanded by the public inter¬ 
est, we leave to the wisdom of your honorable body to determine. 

By the 29th section of the general hanking law, it is provided that 
all associations organized under its provisions shall he banks of circu¬ 
lation's well as of discount and deposite. But there is nothing in 


apy pSrt of the law which prescribes the amount of stock to be de¬ 
posited with the treasurer by those associations, as the basis of such 
circulation. The least, amount, therefore, which could be obtained 


would be sufficient, to answer the requirements of the law. That this 


is a defect, in legislation cannot be doubled. If a bank can go into 
Operation by depositing with the treasurer $500 or $5,000 in public 
stocks, it might, and doubtless would, borrow the notes of incorpo¬ 
rated tanks of this State, or perhaps of other States, to carry on its 
business,ipd giye to them a circulating which the legislature never 
intended * allow. It would offer a strong temptation to persons* . 
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residents in this State, hut interested in the hanks of other States, <tb 
organize associations here for the express purpose of increasing rae 
circulation of those hanks, and would thus enable foreign institutions 
to establish in our midst their offices of discount, deposits, and Circu¬ 
lation, and carry on‘the business of hanking in the same manner sfo 
they might do under express grants from the general assembly. 

In the prosecution of our official labors, we have noticed with re¬ 
gret that some of the hanks with small capital, although frequently 
admonished by past events of the danger of the practice, have con¬ 
tinued during the past year to make extravagant loans to single indi¬ 
viduals or companies. The loans so ma^le by one hank having a 
capital of about $80,000, amounted to nearly $50,000 in one case, 
and $42,000 in another. 

Tiie parties to whom those loans were made were believed to he of 
undoubted responsibility, hut it is perfectly obvious that their failure 
or suspension of payment, would involve the hank making the loans 
in irretrievable ruin. The attention of the legislature has been 
called to this subject in several of the annual reports of our predeces¬ 
sors. hut it has resulted in no legislation to prevent a continuance of 
the practice complained of. We now bring the matter before your 
honorable body, in order that you may take such action in the prem¬ 
ises 4 as seems to be demanded. 

Another error into which some of the hanks have fallen, and which 
we regard as a serious one, lias come under our observation, and de¬ 
serves to he brought to your notice, it consists in placing and keep¬ 
ing *in tin' hands of brokers, deeply engaged in railroad enterprises 
and stock speculations, a large amount of money, and making heavy 
loans to the same brokers on the pledge of bonds or stocks issued by 
railroad companies whose roads are in an unfinished state. During 
the past year seven hanks, having an aggregate capital of $3,117,215, 
loaned to a New York broker, engaged in the construction west¬ 
ern railroad, the sum of $507,858. 

Soon afterwards, the party to whom the loans were made suspended 
payment, and was unable to meet his liabilities as they matured. 
The consequence was, the railroad bonds, which these hanks 
held as collateral, became seriously depreciated, and were entirely 
inadequate to secure the payment of the loans. Other securities 
have since been given, and the hanks will, ultimately, receive the 
whole amount that is due to them. But to make the security com¬ 
plete, four of the seven hanks w6re obliged to advance the further 
sum of $153,000. It is due to the officers of the hanks makiM* these 
loans, to say that they had every reason to believe that the party 
referred to was abundantly responsible for a much larger sum than 
that loaned, and that, the securities which he gave them were un¬ 
doubted. 

The anxiety to make large dividends, -Which seems to he felt by all 
of the hanks, has led some of them, during the late pressure in the 
money market, to use a large amount of their funds in the purchase 
of negotiable paper in the city of New York, at rates of discount ex¬ 
ceeding that which our own law allows, in consequence of which it 
Is believed that they'havy been compelled to curtail, to a considlroble 
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extent, the accommodation usually afforded to their customers at 
home. Such practices cannot he justified upon any principle what¬ 
ever; hut, on the contrary, deserve severe censure. The most of the. 
hanks, however, have met the wants of their customers with a gener¬ 
ous liberality, and have furnished them all the accommodation* which 
they could reasonably require. 

The Central Bank, of Middletown, has resorted' to some practices 
which we consider injurious to the institution, and not fully author- 
feed by law. We have called the attention of the president and a 
tfew of the directors to the subject, and they have given .us assurances 
that the practices referred to shall not ho repeated. 

Our attention has bedn called to the fact that, in one or,two in¬ 
stances (hiring the past year, a. hank has hypothecated its own hills 
to secure the payment of a sum of money borrowed of another hank. 
Such transactions, although not prohibited bylaw, arc not to he com¬ 
mended, and should not in future he allowed. 

In the charters rtf' all the incorporated hanks, provision is made in 
relation to the giving of security by the cashiers of those institutions 
for the faithful performance of t.lieir trusts. But there is nothing in 
the general hanking law or in the revised statutes requiring bonds to 
be given by the cashiers of associated hanks, although that require¬ 
ment. has generally been made by the hanks themselves. The cash¬ 
iers of the hanks already organized are, so far as we have knowledge 
of their characters, men of integrity, and deserve the confidence re¬ 
posed in them hy the directors of the institutions in which tlmy are 
employed. But that constitutes no reason why they should not he 
required by law to give security for the faithful performance of' their 
official duties. We believe that a. law requiring every cashier of a 
hank organized under the general hanking law to give bonds, with 
at least yne substantial inhabitant of this Stale as surety, to the ac¬ 
ceptance of the hoard of directors of such hank, for the faithful per¬ 
formance of his trust, would in its effects he highly salutary. 

Except in the few instances and particulars to. which we have 
alluded, the hanks have, we believe, been managed with great 
shrewdness and circumspection, and with signal fidelity to the inter¬ 
ests of the stockholders- and the public. The currency which they 
furnish is believed to he in a sound and prosperous condition, and 
entitled to the confidence which it has so long enjoyed in this State 
and in other sections of the Union. 

When we entered upon the discharge of our official duties in July 
lasWthe injunction issued hy the superior court on the ‘21st- of March 
prdUbus against the Woodbury Bank, restraining it from the exer¬ 
cise of its franchises, was in force, and the property and effects of the 
hank were in the hands of receivers for the benefit of its creditors. 
A vbry full statement of the condition of this hank, and of the oireuin- 
s.tauoes which brought about its failure, was submitted to the general 
assembly, on the 21st day of June last, hy a committee appointed for 
the purpose; and, on the 30t.li day of September following, the re¬ 
ceivers made their report to the court from which they derived their 
appointment, showing the condition of the hank at thatj.inie. By 
tjp report of the receivers, it appeared that the stock in the bank 
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residents in tliis State, but interested in tire banks of other States, lb 
organize associations here for the express purpose of increasing'tfffe 
circulation of those banks, and would thus enable foreign institutions 
to establish in our midst their offices of discount, deposite, and cir%- 
lation, and carry on'the business of banking in the same manner gs 
they might do under express grants from the general assembly. 

In the prosecution of our official labors, we have noticed with rp- 
gret that sdme of the banks with small capital, although frequently 
admonished by past events of the danger of the practice, have cd$t- 
tinued during the past year to make extravagant loans to single indi¬ 
viduals or companies. The loans so ma^le by one bank having % 
capital of about $80,000, amounted to nearly $50,000 in one cage, 
and $42,000 in another. 

The parties to whom those loans were made were believed to be of 
undoubted responsibility, but it is perfectly obvious that their failure 
or suspension of payment would involve the hank making the loans 
in irretrievable ruin. The attention of the legislature has been 
called to t Iris subject in several of the animal reports of our predeces¬ 
sors, but it has resulted in no legislation to prevent a continuance of 
the practice complained of. We now bring the matter before vonr 
honorable body, in order that you may take such action in the prem¬ 
ises ,as seems to he demanded. 

Another error into which some of the hanks have fallen, and which 
we regard as a serious one, has come under our observation, and de¬ 
serves to he brought to your notice. It consists in placing and keep¬ 
ing *in the hands of brokers, deeply engaged in railroad enterprises 
and stock specula! ions, a large amount of money, and making heavy 
loans to the same lookers on the pledge of bonds or stocks issued by 
railroad companies whose roads are in an unfinished state. During 
the past year seven hanks, having an aggregate capital of $3,117,2?5, 
loaned to a New York broker, engaged in the construction o|pa west¬ 
ern railroad, the sum of $507,858. 

Soon afterwards, the party to whom the loans were made suspended 
payment, and was unable to meet his liabilities as they matured. 
The consequence was, the railroad bonds, which these banks 
held as collateral, became seriously depreciated, and were entirely 
inadequate to secure tin; payment of the loans. Other securities 
have since been given, and the hanks will, ultimately, receive the 
whole amount that is due to them. But to make the security com¬ 
plete, four of the seven banks w6re obliged to advance the furtjier 
sum of $1515,000. It is due to the officers of the banks makitft these 
loans, to say that they had every reason to believe that tnu party 
referred to was abundantly responsible for a much larger sum than 
that loaned, and that the securities which he gave them were un¬ 
doubted. _ 

The anxiety to make large dividends, Which seems to be felt by all 
of the hanks, has led some of them, during the late pressure i^ the 
money market, to use a large amount of their funds in the jmAase 
of negotiable paper in the city of New York, at rates of disfeourit ex¬ 
ceeding that which our own law allows., in consequence of which it 
is believed that they'havp been compelled to curtail, to a ConsidiRihle 
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intent, the accommodation usually afforded to their customers at 
ttome. Such practices cannot be justified upon any principle what¬ 
ever; but, on the contrary, deserve severe censure. The most, of the 
Ifenfcy however, have mot the wants of their customers with a gener¬ 
ous liberality, and have furnished them all the accommodations which 
they could reasonably require. 

Th„e Central Bank, of Middletown, has resorted to some practices 
Jrhich we consider injurious to the institution, and not fully author- 

t ed by law. We have called the attention of tin.* president and a 
w of the directors to the subject, and they have given .us assurances 
lat the practices referred to shall not by repeated. 

Our attention has Ledn called to the fact that, in one or,two in¬ 
stances during the past year, a hank has hypothecated its own hills 
to secure the payment of a sum of money borrowed of another hank. 
Such transactions, although not prohibited by law, arc not to he com¬ 
mended, and should not in future be allowed. 


In the charters 6f all the incorporated hanks, provision is made in 
delation to the giving of security by the cashiers of those institutions 
.for the faithful performance of their trusts. But there is nothing in 
the general banking law or in the revised statutes requiring bonds to 
be given by the cashiers of associated banks, although that require¬ 
ment has generally been made by the hanks themselves. The cash¬ 
iers of the hanks already organized are, so far as we have knowledge 
of their characters, men of integrity, and deserve the confidence re¬ 
posed in them by the directors of the institutions in which they are 
employed. But that constitutes no reason why they should pot he 
required by law to give security for the faithful performance of their 
official duties. We believe that a law requiring every cashier of a 
Jbank organized under the general hanking law to give bonds, with 
g&,t least, que substantial inhabitant, of this State as surety, to the ac¬ 
ceptance of the hoard of directors of' such hank, for the faithful per- 
fonhfece of his trust, would in its effects he highly salutary. 

Except in the few instances and particulars to. which we have 
alluded, the hanks hav.e, we believe, been managed with great 
‘.gfiltrewduess and circumspection, and with signal fidelity to the inter- 
,,£8ts of the stockholders- and the public. The currency which they 
furnish is believed to he in a sound and prosperous condition, and 
entitled to the confidence which it has so long enjoyed in this State 
and in other sections of the Union. 

When we entered upon the discharge of our official duties in July 
,, las^the injunction issued hv the superior court on the ‘21st of March 
prmPnis against the Woodbury Bank, restraining it from the exer¬ 
cise of its franchises, was in force, and the property and effects of the 
fcank^were in the hands of receivers for the benefit of its creditors. 
Avdryfull statement of the condition of this bank, and of the circum¬ 
stances which brought about, its failure, was submitted to the general 
assembly, on the 21st day of June last, by a committee appointed for 
the purpose; dud, on the 30th day of September following, the re¬ 
ceivers made their report to the court from which they derived their 
appointment, showing the condition of the hank at that time. By 
'tlgp report of the receiver's, it appeared that the stock in the bank 
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owned'by William E. Chittenden at the time of its failure, amount¬ 
ing to $50,500, was conveyed to and hold hy them; that the asset® 
in their hands amounted to about $290,000, of which the sum, of 
$20.1191 35 was in cash, and. applicable to the payment of claim* 
allowed by them against, the bank; that the amount of claims m 
allows! within the time limited for the purpose was $40',037 98; art® 
that them was, consequently, a deficiency of cash in the hands of the 
receivers for the payment of those claims amounting to $13,f>4’6 63 . 

Ahoiit thh time that the receivers made their report, a number of 
responsible individuals living in the vicinity of the bank, with th$ 
view of procuring a dissolution of the injunction then in force against 
it, entered into an agreement in writing by which they became ob¬ 
ligated’ to make the hank a loan, in case it should be permitted to 
resume theexereiseof its franchises, to the amount of $50,500, for such 
length of time as the hank should continue to do business, upon 
pledge of an equal amount of the stock of the bank then in the hands 
of the receivers, and to convert the loan so made into stock as soon as 
the losses of the bank should he ascertained and the deficiency in the 
stock held by the stockholders should he disclosed, and paid hy such 
stockholders or by others in their behalf. And for the purpose of 
carrying into effect, ibis agreement so entered into, the subscribers to 
it advanced and paid to the oifieers of the hank the sum of $50,500. 
The stockholders of the hank, or the principal part of them, also 
entered into an agreement, at the same time, by which they agreed 
that if the hank should he permitted to resume its business, they 
would pay to the officers of the batik the deficiency in their stock 
arisififf from losses, as soon as it could be ascertained, and make such 
stock up to its par value, so that dividends might he made upon it 
according to law. Panic] Curtis and others then brought their peti¬ 
tion to the superior court, at a special term held at Litchfield, on the 
30th day of September last, praying that the injunction aforesaid 
might he dissolved, and that the hank might, he permitted to j|pume 
its banking operations in as full and unrestrained maimer as if an 
injunction had never been granted. The commissioners being made 
respondents to this petition, one of our nuniber appeared at the hear¬ 
ing. The court found the facts alleged by the petitioners to bo true, 
and thereupon granted their prayer, and authorized the bank, OB 
performing certain conditions, to resume its banking operations on the 
12tb of October following. These conditions having been complied 
with, the hank resumed business on the day specified. Since that 
time, we believe, from the examinations we have made of its affairs, 
that it is well conducted and is entitled to the confidence c^jthe 
public. 


SAVINGS BANKS. 

The condition of the several savings banks, on the 1st day of Jan¬ 
uary last, is exhibited hy the annexed statements, .compiled from 
returns made to us by the officers of those institutions respectively. 
These institutions are of great importance to a numerous and highly 
meritorious class of citizens, a,nd should receive at all times the fgs- 
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tering care and watchful attention of tlie government. They origi¬ 
nated in a spirit of true benevolence, and have generally fulfilled 
the purposes lor which they were created. In many instances, doubt- 
Icgft, they are employed by men of wealth as depositories of capital, 
with the design of evading the operation of the assessment laws, 
wffich is an evil of no small magnitude; hut the principal benefits 
arising from them are conferred upon females and minors, and upon 
poor anil laboring men, for whose advantage ami welfare .they were 
originally established. They are under the direction and control of 
m^ who feel the responsibility of the trust committed to them, and 
ar4>.generally managed with prudence and ability, as well as with a 
due regard to economy. Their investments in most cases are,judi¬ 
ciously made, and the securities they hold for loans are, with a few 
exceptions, safe and sufficient. Their deposifes, however, are in¬ 
creasing so rapidly, and have in fact already accumulated, in some of 
them, to such an extent, that they have found il impossible to loan 
the amount which the law requires, upon mortgage of real estate in 
this State. They have, therefore, been led to make large investments 
in the bonds and stocks of railroad companies, and to loan money upon 
personal security for a greater amount than the law allows. And wo 
regret to say that one of'them fell info the same error as some of the 
hanks of discount, of loaning money to the amount, of $(‘>0,000 to a 
broker in New York, who was largely engaged in railroad enferprbes 
at the West, and taking security chiefly in railroad bonds. Addi¬ 
tional security has since been given, and we have no doubt the hank 
will, at an early day, receive the full amount, of said loan. 

Under the provisions of existing laws, no savings bank or savings 
society is allowed to reserve, as a contingent fund, a greater sum than 
$15,000. These provisions were enacted in 1847, whim the amount 
of deposites in the principal institutions was less than one-half the 
present amount, and when the extraordinary increase and accumula¬ 
tion, wbijfth lias since, been going on, could not have been anticipated. 
On the first of April of that year, the amount of deposites in the So¬ 
ciety for Savings, at Hartford, was $1,000,MSI 01; in the Norwich 
Savings Society, $448,714 24 ; and in the nine savings institutions in 
the State, then incorporated, $3,215,292 23. On the 1st of January 
of the present year, the amount in the Hartford Savings Society was 
$2,435,190 21; in the Norwich Savings Society $1,037,420 52; and in 
the nine savings institutions, which were in operation in 1847, 
$8,143,357 47. Savings batiks, likp individuals, and hanks of dis¬ 
count arid circulation, are exposed to losses from unfortunate loans 
and ina|pcjuat(! securities; and should, therefore, have on hand a fund 
sufficient to meet them whenever they occur, without encroaching 
upon the.ir deposites. In our opinion, a fund of $15,000, although 
amply st$8eient for tlm smaller institutions, is altogether too small 
for the larger ones, like those at Hartford and Norwich, especially as 
their banking-houses’ and otfier fixtures constitute a portion of the 
fund. We would therefore respectfully recommend such a change in 
tire law as will meet these suggestions. 
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SAYINGS AND BUILDING ASSOCIATIONS. ' • y » 

f) *" V I 

The law of 1850, authorizing the establishment of savings and 
building associations, introduced a new principle into the legislkfion 
ofi.(Connecticut. It provides that corporations, organized ficcordin|f to 
its requirements, may loan money to their members, and receive, for 
the use of it, a bonus of such amount as may he agreed upon,ill Addi¬ 
tion to the legal rate of interest. Since its enactpic'nt, 34 associations, 
have commenced operations under it, and are doing a successful and 
prosperous business; and several others are formed and quite rlSady 
to commence operations. The aggregate amount of deposites of tfttjfe 
already commenced, on the 1st day of last January, including capital 
stock paid in, was $1,714,904 98. Of that amount, $819,500 41 ’be¬ 
longed to members, and $955,334 57 to others. The amount of loans 
to members, at the same date, was $1,039,402 40, and to persons 
not members $50,811 30. 

These associations, like the incorporated savings hanks, are under 
the control of gentlemen of the highest respectability; and, so far as 
we have been able to discover from a thorough investigation of their 
affairs, are managed in strict conformity with the requirements of the 
law, although one of them has, in a single instance, committed the 
error of borrowing money and paying more than t> per cent, pur an¬ 
num for its use. Upon a careful inquiry, and as thorough an exami¬ 
nation as we could make, we have no hesitation in saying, that thoir 
loans are made with great care, and upon first-class securities. The 
object of the legislature in authorizing their formation seems to have 
been, to hold out. the strongest inducements to the laboring classes to 
provide themselves with homes, and the means of future support, by 
making gradual savings from their earnings. The savings banks 
had done much in furtherance of that object, but. had not fully accom¬ 
plished it. It is claimed that the new system fully answtaipatho pur¬ 
poses for which it was established. To extend their benefifflpls Mdely 
as possible, those associations, with a few exceptions, create new stock 
every three or six months. The stock so created, as well as the origi¬ 
nal capital slock, is divided into shares of two hundred dollars Aai®, 
and is payable in instalments of one dollar per share on the fi.rst*of 
every month, until, with the dividends upon it, the whole is paid. It 
is then called matured stock, and the holder is entitled to receive the 
amount of it from the funds of the association. Two or three of tjbe 
associations, now in operation, fixed their shares at one hundred dol¬ 
lars each, and provided in their articles that 10 per Cent, of the whole 
amount should he paid in at the time of subscribing for the same, and 
the residue in instalments as they should he ordered by the directors. 
The instalments paid in from month to month are caUdfijleposites, 
and, with the other money in the hands of the assoeiationSpRre loaned 
to the best advantage to shareholders, 4 f they yvish to borrow them, 
arid to others if they do not. The loans are of tqvo descriptions, per¬ 
manent and temporary. The permanent loans are generally made 
for a bonus of a given per cent, for the time they are to remain out¬ 
standing, though in som,e association the bonus is payable monthly 
in advance. It is'generally stipulated between the parties, that these. 
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loatis shall not be called in until the stock of the association is ma¬ 
tured, unless the anionnt shall he wanted to meet, the earlier exigim- 
cies of the association. The bonds or notes which are given as the 
•evidence of them are, however, payable on demand. The temporary 
loans are made for a few months only, and are not liable to bo called 
in until the time for their payment lias expired. A bonus, in addition 
■to the legal rateof interest, is also paid for these loans, and generally, 
if not universally, in advance. The profits arising from the business 
are apportioned among the shareholders quarterly, or semi-annually, 
applied towards the payment of their stock. By this mode of 
■jwteeeding, we estimate that the shares will be paid in full in from 
six to eight years. ’ • 

Thus, it will be seen, a person subscribing for five shares of stock, 
amounting to one thousand dollars, will have paid for it in full with 
the sum of three hundred and sixty to four hundred and eighty dol¬ 
lars. There cannot, of course, be this amount of direct gain or profit 
realized by shareholders who, at the same time, arc borrowers of the 
association for a bonus above, the legal rate of interest; but it is doubt¬ 
less enjoyed by those who are not borrowers. 

The new principle in the law to which we have alluded, authorizing 
a greater rate of interest than (> per cent, per annum to be taken by 
these associations upon tlieir loans, appeared to us, at the commence¬ 
ment of our official examinations, to be founded in wrong, and calcu¬ 
lated to do, in many cases, injustice. But, on inquiry, we learned 
that those who, as we supposed, most needed the protection which 
usury laws afford, were the strongest supporters of the principle. 
They urged in support of tlieir position, that they had been compelled 
to pay lor the houses which they had lived in for many years, a lent 
equal to 10 or 12 per cent, per annum upon tlieir cost, and that they 
would he enabled by paying to these associations a rate of interest, 
indudjufc the homes, much less than that, to build comfortable tene¬ 
ments flr themselves, and pay for them in six or eight years. 

That these associations hold out the strongest inducements to per¬ 
sons in middling circumstances, and to those who would wish to pro¬ 
vide for themselves and families in case of accident or misfortune, to 
save tlieir surplus income, must be admitted. 

A statement of the affairs of the several associations of this descrip¬ 
tion, organized Aid doing business in the State on the 1st day of Jan¬ 
uary, 1854, is hereto annexed. 



Statement exhibiting the condition of the Hanks in Connecticut on the lsl of April, i854. 


92 


CONDITION OF THE BANKS 






































































































THROUGHOUT THE UNION. 



































































cojsfBiTiow m%im 





























































































































































Statement of the condition of the Bonks in Xae Hork —(Jontinueri. 








































































98 


CONDITION OF THE BANKS 













































































































G 1 . —Statement of the condition of the Banks 'in New York — Continued. 


100 


CONDITION OP THS BANKS 























































































































CONDITION OF THE BANKS 


1C|2 























































G 1 .—Statement of the condition of the Banks in New York —Continued. 


THROUGHOUT THE UNION. 


103 



:g : 

. to • 

• - to *M cp • * CO • • • • ■ 

• 1 " • to O) &> • »to • • • • • 

CO 

O £2 —' 05 • »0 . 

12 ®S :$ : 

:| 

• 

• t •wn'er - * cm . • . - * 

• ■ i—i ■ • ifj • • • • • 

to' 

gig” 2 is : 

•C*5 

• -T 







0)00 • • 
— X- CT> - • 

CO OU 05 • • 

S s ; 

' 5't)' 1 ' l" 

S* 

•o' 

s 

Cl d Cl ; ‘ 

05«C^ • • 

g cr • • 

•c i • 

1 

S is io- 

o • >r>. • t- 

oo 

s 

S 5 . : 

V 

5» 

cJj 

c3 *® * • 

F 

ti; ; i 

1 , 

S : 

3 

05 

•V . rH j • 
IO • ’ • 

*s 

C*5 

>o Tift .r* 

n :2 :? 

Jl - 


CM 

mi i 

q< 

CM 

l- HM • 

si" 

^ ^ ii • 

-3 —i O • • 

1 

oo -r - • 

1 - P7 • ; 

S 


o 

E? 


g 5 
uS 
61' 
o 


c = 
>5 o 


O 

r- -X 




f 5 ^S 8 

CM -n- >75 

8 #aS S~ 


oo a cn 

ssf 


•voice 
oo ~ 

SStfS 

cm 

f»3 


O 05 iO ■— CO 


f-~ I - <M 


05 >o 


£2388 

© ©5 cm to 

CO CM 


53 

<M o 


CO IO — « 


ovir-t 

.jgffSS 
' "S 3 *"* o 


iisk 

gS^S 


gS^ 


6 COCJCO 

i £*€ 


g oo >r co 
os o» o> 
O 05 05 to 

o to -v 
© 55 o> 


<M cm 


5-> a 

„ «J 

r CO 


00 cp 
C» © 
oc> o' 


iO 05 o 

o -A to 

Cl I - 00 


2 

c s= 

Jw 


OOO) 

£SS 


gg 

o P 

o •“ -j; 

^ s a 

-a*! 


*5 

»r c 

<v s 


ffloncii' 
Si ^ OlStt 

— o — 


>5 (? § >Q 
o i' co t' to 


— 00 — -V CO 

05 05 o> oo n 

05 CO O 05 05 


Si 
&S« 

a'llfs 


O 05 GO tO 
© 05 05 OJ 
0 0 1-0 


O CO o> »0 

© tjj co i- 

O 05 I- 05 


CM •-> 


gctijo 

Ot^ too 

S* t© •** ^3* 
TT .—< 


a Jg 
a-g-g 

9! M C 

= .» , ovej) 

JSsgggag 

a ® 5 „ m c S 

■■ — 05 — 05 

is 5 jc c s j= 
j§ *- 10 S' 3 ,* - 

3 •*"' 0- .O .O 4, t— 
K XJ O ***C C 
•° JL 05 C H C 4) 

w ^s&iJ) 9 Jb 

45 41 C* * 3 ? *S £ J? 

^ - <** ° a ► 


O « 
© V. 

■c o 

£ 05 

IS 

ts 

a 


:is 3 :| 5 | : l|l!|||>| J , 
s §S 1 Saa-I “|. 2 - 5 ^o !£££|*g 

§===?!g11!Ililis § si»l 

►J < < «< « n tn ft- *J O au C «5 a « G P tt B$£i w 


4! 


Pm 

is 

a> 

_ft 

■1^ 


x g g 'o 

*- *-© £■ * is .g 

itSfiles 

|§|lf.S §2 

u ’S | o > Jf m 5 

3 d~f s-sll^l 
fllgssssss 

0 W«QCiC 10 Ci« 


Ef 5 

© 

















































104 


CONDITION OF THE BANKS 




















































THROUGHOUT THE UNION, 


105 









































































G 1 . —Statement of the condition of the Banks in New York —Continued. 
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G 1—Continued. 


Individual hankers, and their general ■partners in banking , (composing th< foregoing 
hanks,) as reported undei the act of April 15, 1854. 

• 

Banl of BatnbruUe —II B Bp nnet, banker, Penn Yan Partm r, N B kiddef, Gone\ a 

Bhnk of Bath —C oust int Cook, bank* r, B ith No partner • 

Bank of ( anttndai^ua —T K Hart, Can indnigun, banker Partner, John Mosher, < mandmgun 
Banl of C <n/u h a 1 aht —C F Platt banker, Painted Post Partmr, A 8 Foster, N« w York t ity 
Bank of Comment of Putnam C ounty —hbcnezt rKe ily, b inker, Cartntl Partners, JE C Wtikn (deceased,) 
# W Townsend , • 

Bank of Ilnyana —Ch ult s Cook hanker, Havana No partm r 

Bank qf HomcllwiUc —Sanuu 1 Hillrtt, banker, Dorm lls\ ill< Partin is, N B Kidder, G« ne\a Joshua 
Fiteh, jr , John Wisewell, RutdiviBe II B Bennett, Penn Yin, F L Nichols, fchlaa Seymour, MwYoik 
<lty, *reteT O Ward, F McDowell, Hornellavilh • 

Bank of Reneca FaUsi —E Partridge, banker, Si neca I alls No partm r 

Bank of the Ubiojij Belf tst —J B Hughes, tymki r, Bellast Partner, A 1 aylor, New York eity 
Bank of IVtstfield —3 H Hung* rford, h inker, Wesltn Id Nop trim r $ 

Broclport Exchange Bank — J 3 Fhom is, hankir, Broikpoit No partmr 

Butntt Bank —\ 1 Gravis, bunkil, Svrjeuse Putmrs, l B Burnet, O Vnndcnburgh, M D Burnet, 
J J Pei k, Ann i Q Wynkoop, Syrae us< Lydi i S L isefl, Si liohnrie , W toharts 
Covwneiaal Banl of ( hide —I Millir banke r, ( lyde Nopirtner 

D un/mcn s Banl — It lie r< ndei n, hanki r Newport Partmr H Dooliftic, Herkimer • 

Deposit Bank —C Kn ipp, I* taker Di posit No partm r 

Jhroxen’ Bank of S t Jawrciuc ( ounh/ S Gilbe rt, banket, Ogdensburgh Partners, W W Gilbert, New 
\ork<nv,E M Holbrook Ogdensburg 

Dunh f Bank I) Webb banker Dunknk Partner#, Stuiges & Ellis, New York city, J W Webb, 
Washington <lty I) ( R W Thompson, 1 1 rn Hmti, Indiana 
/jk DuUhcss (ounty Bank -H \ ill, binkir, Auk am Pirtntrs, T M Kelly, L J Townsend, New York 
^<*itv, L 8ti phi ns, Williamsburgh , 

Krchanze Bink of Buffalo -rk Codd banker Bufifilo No partmr 

Cn j i r W athmfon Bank —J N f lunge rforel binkir Corning Putin r O W Pattnson, jr 
Ha ilim F rrk in^e Bink —I C Grunin, baaki i Cricne Partners, D Osgood, Hamilton, J Russell 
Midis in Miry St in Hamilton, Lu r< li i Granins, IJtica 
II J Winn’s B ink of Uh a— T 1 J Mini r binkir Fredpm i Nopirtner 

Iron Bat I —P I Billing! i b inker Pittsburgh P lrtnera, C C Bellinger, F P Bellinger Herkimer 
Jmneslom Bank —A Kmt binkir J*inp stow n Pirtners, R 13 Teuton, A F Allen, 0 ( ook, 3 »Allen 
W ht< pin m R Mytrs s Brown s ^s| iti, and S Steward 
J jt i M hoj i BinI — R D B ildwin Imnki r Mihopae No partner 
Mucar tilt Banl of Phtfsf urffh —J M Noyes, banker, PIitfsburgh No partmr 

M xhmts BinI of / nc County —G Bruu, bauker, Lincnstei Iiifairs, W V411 Peyma, S Pottir, II 
T Ko >pm ms, W W Bi u< 1, Lan aster • 

Mir hauls Ban/ J IV*stfield —H Johnson, banker, Westfield Partners, A Johnson, Westfield, W 
Johnson 

Monroi Bml of Rochettcr —S S Haigltt, b tnki r, ( alia P irtner, S W II light, New York city 
P tlmyr t Banl —I) W Pu shill banker Lvms Pirtn 1, P R Westfall I } 011s 
Piatt Until of Biiff ilo I W P it< Inn, binke 1 Bufial» No pirtiu r 

Hint ill HanJ —W U R u d ill, binlci 1, ( ortl ind P irtntrs, Bi tsy R uni ill Wilhi linin'! R mdill Cortl ind 
villi \ntoin tti R Huntnufoa, K uiu 

S hohirit ( ounty Bank —( Goody 1 nr, bu»k< r, Schoharie Partm rs, J G»odycni,W Gooelye ar, G Good 
ye n It < M irim 

S t lit Bank at backitt’s II irbor —E B (amp binkir Sacki tt’s Harb »r No pirtnei 

S iff I (ounii/Bink —W Ail mis binkir "s |g II irb ir Partm 1 G S Ad mis s^Hirbor 

Ih Ulla Banl — A B Watson l inker Uniehlla Pirtnir*., William W itson Ik Willi im Watson, utd C. 

J Hn s . 

I ilhyBvnJ of Boonulle —E N Mi rriant bulkier Boomille No partner 

H't tnn B ink of loikjmt —C A M rse, h mki r, 1 oi kport Partmr,'! B iki r, Norjinlk, Ohio 

H oostir Sherman’* Batik —W 8I11 rm in b mki r, Watertown No partm r 

H yoming County Bank —J H D tiling, b mki r, VI arndw r No partner 
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N>\v York Bank* Ven York -New York Stuck IW Yoik Nnrtlii rn Bank. Northern Canal Northern Patchin BanK. 
of Saratoga i Security Bank. [ Bank. Trader*-' Bank, of New York. Bank. Exchange Bank.} 

Count}. j | , . • . I 
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G .—'•■Statement the condition of the Banks in New York —Continued.. 

RECAPITULATION, 


RESOURCES. 


Loans and discounts, except to directors and brokers. 

M\ sums due from directors *.,...:.. 

All ottarr liabilities, absolute orconUngent, ot directors.*. 

All sums due from brokers .......t 

Real estate \ ... ...... 

Bonds and mortgages. . ... 

Stocks.... 

Promissory notes other than tor loans and discounts.. 

Loss and expense account.......*.... 

Overdrafts. ....4...... 

Specie..... 

Cash items ... M. 


Bills of solvent banks on hand. . . . .. 

Bills of suspended banks on hand....... 

Estimated value of the same...... 

Dm irom solv * tit banks on demand...... 

Due from solvent banks on credit...*.. 

Due from suspended banks on demand .... 

Estimated value ot the same..... 

Due fr9B>pusp( n<led hanks on credit.... 

Estimated Value of the same...*.»... 


Total resources. 


$141,960,565 
9,712,011 
*1,274,356 
3,498,843 
5,178,831 
7,861,746 
20,820.653 
183;227 
1,000,254 
534,845 
13,6(51,565 
16,453,329 
8,664,238 
2,408 
1,726 
12,433,872 
171,807 
42,416 
42,410 
59,090 
60,021 

237,223,884 


; LIABILITIES. 

Capital.... ,1 ... 

Profits.;.. 

Notes m circulation not registered.,. 

R< gisG rtd notes in circulation*..... 

Du< treasurer of the State of New York... 

Due d( positors on d< mand.*. 

Due individuals and corporations other than banks and depositors . 

Due banks on d» mand.... 

Due banks on mdit... ... 

Due lo others not im ludi d in either of the above heads... 

* 

Total liabilities. 


$83,773,288 
11,136,931 
310,023 
31.197,757 
3; 902,737 
81,068,103 
1,719,332 
21,081,456 
390,563 
2,622,515 

237 / 202,695 


286 banks and 1 branch, and 42 banks and hankers, which have givi n notice of closing their atlmrs. 

The sums marked with an asti risk (*) do not enter into the aggregates of “resources” ot the si veral banks 
Tin item markpd thus f is reported by the Pin mx Bank as being the circulation ot the late ineorporutid 
PlicHix Bank 

Tin ligureaagainst “The Bank of the Union in the city of New York” are taken from a report made by 
that bank. 


Summary of the items of capital, circulation and deposites , specie and cash items , 
public securities and private securities , of the Banks of the State of New York , 
, on ths 23 d day of September , 1854. 


Capital... 

Circulation—old emission.... 

regietered'notes. 


Deposites. 

Sp( cie.. 

Cash items. 

Public securities. 
Private securities, 


-•tffcus.sk 

$310,023 

31,197,757 


.*$83,'773,288 


‘ 31,507,780 
81,068,103/ 
13,661,565 , 
16,453,3S»' 
20,820,653 
163,752,237 


* Bank Department, State or New York, 

Albany, November 1,1854. 

I certify that the preceding statement bran abstract of the quarterly reports made to this othei by the hi veral 
banks, banking associations, and private bankers, (as far as it was practicable to arrange the items of the 
several icports under general heads,) in pursuance of tin? provisions ot the third and fourth sections of the act 
entitled “An rtet to abolish the Office’of bank commissioner, and for Oth^putpOses,” passed April 18, 1843, 
and the several acts amendatory thereof and m addition thereto, pSased December 4, 1847, ApnfJ 17,1851, 
and April 15,1854. v» ’ *> *-» . 

Di IBM?. JOHN, Superintend^ 
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ANNUAL REPORT OF THE SUPEft&TENDENT OP THE'BANKING DE¬ 
PARTMENT. 

State nr New York,'Bank Department, 

Albany, December HI, 1854. 

The Superintendent of the Bank Department has the honor to sub¬ 
mit to the legislature his annual report, as required by chapter 1G4, 
law s of 1851. 

REPORT. 

• 

Since iny last annual report to the legislature, fifteen banking associ¬ 
ations have been organized, and have deposited the securities required 
by law, to entitle them to receive circulating notes. 

Eight individual bankers have also deposited securities, and re¬ 
ceived circuiting notes. , 

The names and locations of the associations, the amount of secu¬ 
rities deposited, and the amount of circulation issued to each, is as 
follows: 


Namea. j 

. . . i 

Location. 

Securities. 

• 

ClM III HlUll 

M 


$102,423 00 

102,700’00 
■ 100,000 00 
I0 r »,V2 00 ; 
lOo.on oi) 
100,7)0 00 1 
129,081 00 | 
31,227* 00 
11,000 00 
121,314 oo 
- 101,000 00 
20,000 00 
12,000 00 : 
102.770 00 : 
100,8bt) 00 ! 

s 101.000 00 
102. oos 00 
100, 100 00 
105,0.17 00 
J00.200 00 
100.000 00 
120.081 00 
* 18,000 00 



Btlll’h Head Bank.. 

Eighth Avenue Bank. 

Farmers’ Bank ot Lanslnglmtgh . 

Ntv\ York. 

N» w Yoik. 

Laiinnirburgli. 


Bufl i|o . 

Jefferson County Bank*. 

M« relinnts and Me< hanies’ Bank*.<■ 

Wati itown . 


12L6 J 1 00 
16,500 00 
19.600 00 

100.586 00 

* 100,311 00 



Otwfgo i'ountv Bank*. 

PheniY Bauk in the t it; ol New York* .... 

Pulaski Bank .\. 

West Winfield Bank.. 

• 1 

Coo|n*istovvn. 

New \ oik. 

Pulaski ... . . 

West Winfield. 

1,250,610 00 

1,114,617 00 


* Anbonutuint. organized under tile aet parsed April lO, 1849, chapti r 318. 


The names' assumed by individual hankers, their location, the 
amount of securities deposited, the amount of circulation issued, the 
munys of the individual .bankers and their partners’ names, repoHed 
under th v April'15, 1854, chapter 242, are as follows : ^ 


Names of banks,.location, banker, and partners.. 


Bank of Bull, Bath, Constant Cook, bankner; no partner.,.#... 

Bank of Cun.uwl iiguu, Canandaigua, Thepdort E. Hart, banker.; partner, 

John Mother.•........,jjfp.. 

Bank ot HoinellsMib>, Hornollsville, Samuel TlaUett, bankerepartners, N. 
B Kidder, Josim i rneli, |r., .lolimWisewell, H. B. Bennett,F.L. Nichols, 

Silas Seymoui. Pi tn (' Ward, f\ MeDowoll...*.. 

-Bank of Hene< a Falls. K»>neea Falls*, E. Partridge, banker; n<5 partner...... 

Deposit Bank, Dipowt, Charles Knapp, banker; no partner... 

Gw. Washington Bank,Corning, J. N Hurigerfurd-,banker; purtner,George 

W. Paterson, jr. . .... 

.Lake Mahopae Bank, Mahopae. Baklwin, banker; uo partner.... 

Medina Bank, Medina, Henry Flagle?, hffnker.,... 


Securities. 

• 

Circulation. 

$59,237 00 

{$59,094 00 

62,008 Oi) 

61.986 00 

01,03.3 00 
« * 81,471 00 

56,749 00 

’ 50,064 00 

80,712 00 
54,000 00 

50,591 00 
. 51,550 00 

51,910 00 

50,067 00 
50,400 00 
* 27,000 00 

464,519 00 

433,323 00 









































THROUGHOUT THE GflON. . 135 

^lie total amount of circulating notest issued to banking associa¬ 
tions iind individual bankers', , and outstanding on the 30 th day -of. 
• September, 1854, was $24,0(51 ,572) for the redemption of which there 
were held in trust, by, the superintendent, securities amounting to 
$25,1102,ICO 33, as follows, viz: ‘ a 



. • . 

If., 718,248 11 


i $394,600 00 
5,931,218 16 


• 


•1,302,700 00 


Nt w Yoi k State stocks 6 jw*r cent... 

6,406,001 ■-* 

13,125.482 42 
1,429,500 00 




351,000 00 
3,167,306 47 

United States stocks, 15 percent ... 


5 ‘ 3 . 

3,518.306 47 
321.000 00 



Illinois RtnTo stock, C» pci cent........». 


li 16.687 83 


1 

173,000 00 


’ , 

130.935 50 





27,962,160 33 


In ’addition to the circulation issued to'bankmg associations and 
, individual bankers, t]ie outstanding circulation issued to the chartered 
banks was $19,300.9(53, making the total amount of circulating notes 
issued tyi ali the banks, banking associations, and individual bankers, 
outslanding on the 30th day of September, 1854, $43,9(52,5 35. 

In addition to the securities held in trust for hanking associations 
and individual hankers, there is held in trust by the superintendent, 
under special acts of the legislature, securities amounting to $257,- 
400, viz: •• 

For the Ibillalo Trust. Oompanv, Buffalo, bonds and 

mortgages -...'. $1)7,000 

Buffalo city 7 per cent, stock..'.. 15,000 

-$100,000. 

Fm the United States Trust Company, New York, Auburn 

city 7 percent, stock.:. 100,000 

For the six chartered hanks, 'as follows: 


Hanks. 

Stocks, he. 

Rate of in- 
te^ewt. 

Under what 
act. 

^mounts. 

Totals. 

Bank of (It neva, late tnew pointed 

New York State.. 

6 per cent’" 

April 12, 1818 


$2,000 
20,000 
22,400 

H mk ot < >ranjr< Count}. 

Co mil revtmm certificate. 

6 per cent . 
6 per cent . 
6- per cftif. 
5J percent 

6 per cent . 
' 6 per cent. 

M ar. 12, 1849 
April 12, 1848 
Mar. 12, 1849 
Mar. 12, HW 

. 

.Centro 1 Bank, Oherrv Valiev.... 

Canal r< v enue certificate*: 

*«**»«« 

3,600 




Mar. 12, |h|9 

1 4,000 

$em*ea Coujity Bank.. .. 

Canal revenue e< rtificates. 

Mar. 12, 1849 

3,000 

57.400 


Making the total amount of securities held in trust by the superin¬ 
tendent of the Bank Department on the 30th day of September, 185,4, 
$20,210,500.33, sy? follows, viz: 

For banking associations and individual bankets...'... $25,902,100 33 

Six incorporated banks.... . 57,400 00 

Two trust companies.... 200,000 00 
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< 

At, the date of my last annual report, the securities held in trust 
for banking associations and individual'hankers was $24,886,737 30, 
which shows an increase of securities amounting to $1,075,423 03. 

The Securities held in trust for incorporated hanks have decreased 
in the same time $3,000, and the securities held for trust companies 
remain the same. 

The whole number of banks, hanking associations, and individual 
hankers, including such banking associations and individual bankers 
as have given notice of their intention to discontinue the business of 


hanking, is 334, viz: . 

Incorporated banks. . . 55 

Banking associations... ' ... 197 

Individual hankers.. 82 > 


.Of this number, four hanking associations and 41 individual hank¬ 
ers have given notice of their intention to discontinue the business of 
banking, and have returned a large proportion of the circulating 
notes issued to them’ and for which a corresponding amount of secu¬ 
rities has been surrendered. 

Prom the quarterly reports received from all the hanks, hanking 
associations, and individual hankers, stating their true condition on 
the 17th day of September, 1853, the banking capital of the State at 
that date was reported at $76,692,075. Prom thfe last quarterly re¬ 
ports deceived, the amount of banking capital on the 23d day of Sep¬ 
tember, 1854, was ascertained to be $83,773,288, showing an increase 
of capital as reported by the banks and bankers to be $7,081,213, 
from September, 1853, to September, 1854. 

The following statement contains a sumtfhiry of the state and con¬ 
dition of all the.banks,< banking associations, and individual bankers, 
taken from the quarterly reports made to the superintendent on the 
several days in each quarter designated by him for making quarterly 
reports, as required by chapter 164 of the laws of 1851. 

• » , ' ■ RESOURCES. 



Reports dated Ropoi ts dated 
June 3,1854 8eptemb< r23, 
1854. 


Loans and discounts, except to directors and 

• brokers. . .... 

Loans and dn4 tris to directors....... 


Ail other liabilities, absolute or contingent, of 

directors . . .. 

All Minin due trom brokers.. 

Real estate... 

Bonds and mortgages..... 

Stocks.... 

Promissory notes other than for loans arid dis¬ 
counts ... 

Loss and expense account.... 

Overdrafts. *. 


$133,961,974 

8,694,885 

’ 1,463,662 

3,247,528 
5,272,690 
6,646,653 
21,453,585 


Cash items. 

Bills of solvent hanks on hand. 

Bills of suspended banks on hand.. 

Estimated value ol the .same__ 

Due from solvent banks on demand 
Due from solvent banks on i redtW 
Due from suspended banks on d#M 
Estimated,\jaliie of the snrmy*».. J 
Due from Suspended hanks ori cred 
r* Estimated value ot Uiaymnte***.. 


' $141,960,565 

vi *,m 


4,103,021 

5.556,571 

7,315,753 

20,641,474 

157,195 
1,122,502 
425,752 
10,792,429 
20,551,709 


> 11,629,339 I 12,268,756 I 10,617,620 


1,274,358 
3,498,843 
5,178,831 
7,861,746 
20; 820,653 

183,227 
1,000,254 
535,845 
13,66i,565 
16,453,329 
3,664,238 
2,408 
1,726 












































Of the forty-one individual bankers who have given notice of their 
intention to discontinue the business of hanking, twenty-one have 
complied with the provisions of section 8, chapter 319, laws of 1841, 
by redeeming and cancelling ninety per *cent. or over of the circu¬ 
lating notes issued to them, and by depositing an amount of money 
sufficient to redeem the balance outstanding. Three of the tour hank¬ 
ing associations have also complied with the provisions of the above- 
named act. _ • 

The following is a statement of the amount of circulation outstand¬ 
ing on the 30th September, 1854 ; the amount of securities held in 
trust for the redemption of the same, with the date of the first notice 
to hill holdeis to present their notes at the hank department for re¬ 
demption, and the date when the time will expire for the redemption 
of the same at the bank department: 

STATEMENT. 



* 'Associations. 










































138 • • CONDITION OS’ THE BANKS . 

t ’ 

, t 

The past year has been marked in the financial history of our Statb 
as ‘one of Extraordinary financial embarrassment and difficulty. Nor 
has this been confined to our own State. It has extended through 
all the other States of the Union. The change from an easy money 
market to orpp of extreme stringency'has been' sudden and unex¬ 
pected ; bfit, under all these adverse circumstances, the banks of our. 
State have promptly met their liabilities to tbe bill-holders and the 
public, witli but few exceptions. 

In but one* case Iras the superintendent been obliged to resort to the 
securities, held in trust, to pay bill-holders. The Eighth Avenue 
Tank, located in the city of Now York, allowed a portion.of its nates 
to he protested at its banking-house on th&JOth day of October, and 
subsequently other srrrrrs were protested and deposited in this depart¬ 
ment, as required by chapter 202. laws of 1851. The notice required 
by this act was'given to the bank, to pay tire protested notes within 
fifteen days from the date of such notice; tire bank failed to do so. 
Notice was immediately given to the bill-holders that the notes would 
be 1 adeemed out of the trust funds. Tbe securities were adrertised, 
and sold at the Merchants’ Exchange, in the city of New York, on 
Ihe 21st day of November. $29,500 of the securities consisted of 
bonds and irrortg%es, which brought 821,405, or about 80 per cent, 
outlie par value. Tbe stocks were sold at a srprtll premium. A 
dividend of 04 cents was made from the proceeds of the stocks, and 
bonds, and mortgages, which is paid to the bill-lioldcrs on presenta¬ 
tion. 

The experience of the superintendent, in converting bonds and 
mortgages into cash, to pay bill-holders, in this ease, is similar to 
what it has uniformly been, when bonds and mortgages have been 
sold to redeem circulating notes. 

It is believed that all the bonds and mortgages that have been sold 
under the provisions of the free-banking law, since the passage <>t the 
act in 1828, have not piodueed over 75 per cent., in caslr, on their par 
value. 

The experience of sixteen years lias therefore demonstrated the fact, 
that bonds and mortgages do not prove to be a certain and ample se¬ 
curity to bill-holders, and it eanflot be supposed that bonds and mort¬ 
gages can be negotiated, or converted into cash, on short notice, by 
the superintendent, at their par value. 

The to^lyw^'int of bonds and mortgages now held in trirst by the 
superintendent, agd on which circulation lias been issued, is $0,718,*# 
248 11. * 

At the date of my last annual report the amount was $5,777,577 29; 
showing an increase of $940,070 72. A large portion of this increase 
Iras taken place by depositing bonds and mortgages, and withdrawing 
stocks. As the law now stands, one-half ot all, the* securities de¬ 
posited by banks may be in bonds and mortgages. 

It is conceded that the stock of our own State' and stocks of the* 

, United States, arc h more convertible and a more perfect security, as 
a basis for banking, Jka nt bonds and mortgages, being more easily 
converted iirto caak^W ^Mt ving a more permanent and certain value 
jh the market. _ ” ■ t . irV; '*' " 
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I would, therefore, for the considerations above mentioned, aud for 
the purpose - of having ample security deposited in the hank depsffrt- 
ment, to enable the superintendent to rede«m the circulating notes, 
issued to banking associations and individual bankers, at par, in case 
the bank or banker fails to redeem as required, by law, respectfully 
recommend, that the present' la^be" so amended that bonds?ami mort¬ 
gages shall not hereafter be reeled as a basis for banking; or, if re¬ 
ceived at.all, thatpio more tlfkn 80 per cent, shall be issued upon their 
par value. 

I am aware that this recommendation will find hut little favor with 
some who are interested in hanking, and principally for the reason 
that, previous to the present time, stacks of-the United St ales, and of 
our own State have been not only difficult to obtain, hut have com¬ 
manded such high rates in the markct*as not to yield a fair and re¬ 
munerating interest to the purchaser. 

The price ot slocks lias no doubt been much enhanced by the great 
demand for hanking purposes, hut it is evident from the great number 
of hanks that have given notice of closing business, that tin 1 business 
may he overdone, and that it may he more profitable (o return circu-. 
lotion and dispose of the securities, than to continue hanking. The 
debt of the State is to be largely increased during the next three 
years, for the purpose of completing the enlargement of the canals, 
and it is believed that the amount of State stock to be issued for 
that pm pose will furnish a sufficient amount of securities to meet tile 
demand ot the banks now organized, or such as may be organized from, 
time to time. This course will insure the sale'of our State stocks from 
time to time, as it duty become necessary to issue the same at reason¬ 
able rates, and increase the confidence of the public in the circulation 
of our banks. 

On the 2(ith of October, It. M, Blatehford, esq., of the city of New 
Yoik, was appointed by me as a special agent to examine into the 
atfaiis and condition of the JCigth Avenue Bank. On the fith Novem¬ 
ber, be made a report to me of bis proceedings. 

From this examination and report, some.important facts in relation 
to the organization and management of this bank are brought out. 
The capital was reported to be $100,000. Of this sum; $50,200 only 
was paid in money. The balance, $43,800, was made up by the notes 
of the directors, which had not been paid. # T^he directors were found 
to he indebted to the hank for. loans and overdraft*;-Jaap - $88,000, 
^making the total liabilities of the directors about |&2,()00. The bank 
'owed to depositors about,$29,000, of which $27,8* ,27 was due to de¬ 
positors who had deposited the same iu the hank as q savings hank, 
and for which the bank had agreed to pay interest. The bank seems 
to have been established for the purpose of borrowing money under 
the pretence of being a savings hank, ahd when so obtained, to loan' 
it to the directors, or allow them to draw it out qn their own respon¬ 
sibility. * 

From information received at this department, ft is believed that a* 
large .number of the depositors were of the p^ ^MB adlaboringclftsses. who 
had deposited their small earnings in savings bank. 

A'refusaro^neglect to pay this class of4£p||£tors, or demand, is 
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Serious evil, and one that falls upon this class of individuals with 
peculiar hardship. The general opinion prevails that savings hanks 
are restricted in their leans, and the investments of the funds de¬ 
posited " with them, by legislative enactments, and offer peculiar 
security to depositors. 

• Where the legislature have grai^cL special ‘characters to Savings- 
banks, and have prescribed in theireharters how the funds deposited 
with them should be invested, this is sc^ and in this the legislature 
have recognised the principle of protecting the savings of those who 
have not the information or knowledge necessary to protect them¬ 
selves. The legitimate savings banks should be considered as a'kind 
of charitable institutions, designed to promote economy and frugality 
among a class of our citizens' whose means are small and who most 
need encouragement, it is therefore but just to this class, that the 
legislature should direct how the funds committed to the care of the 
managers of savings hanks should he invested, and that such safe-, 
guards should he placed Upon them by the legislature as will most 
effectually prevent frauds and peculations. I would respectfully sug¬ 
gest to the legislature the propriety of enacting a law restraining all 
banks of circulation and all individual bankers from bolding them¬ 
selves out to the public as savings banks, by any advertisement, sign, 
or in any other manner. 

In November last the Lewis County Bank, an incorporated bank, 
failed to redeem its notes On piesentation at the banking-house in 
Martinsburgb, and allowed the same to he protested for non-payment. 
Information was soon after received at this department ot such a char¬ 
acter as induced me to believe that the bank was not only insolvent, 
but that fraud and collusion bad been practised by some of the officers 
' of the bank and other' parties interested, and that a great wrong was 
about to be perpetrated upon the holders of the circulating notes 

Upon this information I appointed William Barnes, esq., of this 
city, my special agent, as provided by law, to examine the books, 
papers and affairs of the bank generally, as well as its officers and' 
agents, who, under my instructions, proceeded immediately to Mar- 
tinsbuxgb, the location of the bank, and made the examination as 
directed. 

The president of the bank, L. R. L'yon, the cashier, F. W. Gran- 
nis,'Henry B. Stanton H. R. Wilcox, of the firm of Stanton & 
Wilcox, ot.Afrw York, who weie the redeeming agents of the bank, 
wore examined umkr oath by Mr. Barnes ; and I regret to state tliat t 
the report of my special agent (a copy of wjhicb is annexed, marked 
“Appendix ]}”) .confirmed my worst'apprehensions. It cleaily 
shows that fraud and collusion have been attempted and practised in 
• the management of the affairs of .the bank, if no more heinous offences 
have not been committed against the public and the laws. 

' I have considered it my duty to call the attention of the Attorney 
General to this ease,’* and to invoke his aid in endeavoring, if possi¬ 
ble, to protect the innocent bill-holders.' No securities are held by the 
superintendent, and Nfl$i|ft tKe stockholders and directors are nj^fie 
personally liable, it xsup»ffiared that the bills will be almost a total 
Joss to the holders, . 






The amount of circulation outstanding is $122,052. 

“The folhVing individual hankers have complied with the requh-e- 
'ments of sections 8 and 9 of chapter 319, laws of 1841, and have 
.executed bonds with approved sureties as required by chapter 68, 
laws of 1851, conditioned fofi-the payment of aj.1 outstanding circu¬ 
lating notes, if presented within six years" from the dates ofHhe bonds,_ 
|$ad the securities held in trust Have been surrendered to the bankers: 

Cqrtlandt County Bank, Ashford. , ’ 

Sullivan County Bank, Monticello. 

Northern Bank of New York, Madrid. 

Oswego County Bank, Meridian. 

Adams Bank, Ashford. 

The notes of the following banks, which have failed and the'securi- 
ties of which have been sold by the superintendent for the benefit of 
the bill-holders, are redeemed on presentation at the bank department 
at the following rates, vig : • 

•James’s Bank, stock and estate, 91 percent. . 

Bank of New Rochelle, stock and estate, 8l per cent. 

' Do do stock, par. 

Farmers’ Bank, of Onondaga, stock and estate, 85 per cent. 

Merchants and Mechanics’ Bank, of Oswego, stock and estate, 17 
■ per cent. 1 

Eighth Avenue Bank, stock and estate, 94 per cent. 

The superintendent in his last annual report to the legislature re¬ 
commended a general revision of the laws of the State in relation to 
banks, banking associations and individual bankers. The great num¬ 
ber of acts that have been passed by the legislature through a series 
of years, and'the various amendments that have been from time to 
time adopted, render ittfftrifportant that this suggestion should be car¬ 
ried out; not so much With a view to alter or change existing laws, 
as for the purpose of digesting and simplifying the same. The Com¬ 
mittee on Banks of the last legislature made some progress in per¬ 
fecting a bill or digest of the laws upon this subject, but were not 
•prepared to present their views to the legislature until a late day-in 
the session, when it was deemed too late to give the subject that con¬ 
sideration which its importance demanded. 

The superintendent also recommended that the provisions of chap¬ 
ter 332, laws of 1850, be extended to and made applicable to the 
bank fund stock, which will become due up*to and iimh’djj ^ p the year 
1859. ’The'last legislature failed to do this. It is important that 
this suggestion should be adopted as soon as is practicable, as it will, 
enable the superintendent to anticipate the payment of a portion of the 
stock that will become due in 1858 and 1859, and by doing so save a 
large amount of interest to the fund. 

The condition of the fund is shown by the following statement: 
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Statement Ithowinc/ the receipts and payments of the treasury on account 
qf the bank fund during the, year ending on the ‘50 th September, 1834 , 
and the condition of the fund on that day, viz: 


RECEIPTS.. 


Contributions of the banks........ 

1’rinoip.abof bonds and mortgages. 

Interest oif bonds and mortgages. 

Interest on moneys‘deposited in 1 he Com¬ 
mercial Bank by the treasurer during 
the year ending 30th (September, 1854...; 
Assets.of the Commercial Bank of New*' 
York, received from R. M. Blatchford, 
receiver... 


|88,428 30 
102 13 
1,950 29 


1,981 77 


7,188 17 


, PAYMENTS. 

Redemption of stock. $45,050 00 

Interest on stock . 27,407 70 

Redemption of bills. 55 00 

, Counsel fee, expenses, &.e., in the suit of 
the receiver of the Canal Bank against 

the safety fund. 1,000 00. 

Miscellaneous...100 00 


$99,050 66 


74,212 70 


Condition of the Fined. 

1)r. ^ 

Amount of stock issued on account of the fund,- and re¬ 


deemable as follows: 

I860.:. $85,550 00 

1858.:. 144,000 00 

1859.. 55,822 82 • 

1801. 100,017 35 

1866 . 41,541 13 

- $426,901 30 

Cr. 

Money in lljp treasury.:...'. $62,290,88 

Bonds ah tf .mortgages.‘. 13,803 32 

Assets of roe City* Bank of Buffalo, una¬ 
vailable.'..I.. 25,623'32 h 

—--- 101,777 52 


Debt of the fund on the 30$ September, 1854.325,183 78 

t , ■ *• k ’ ”, 

To tlie above stim should he added the amount <vf the assets urothe 

City Bank of Buffalo, y>f which .probably very little 4 , if anything,'can 
he realized'; showing ftR.aottiaHn.debte,dness, ate apblydttgihe avail¬ 
able jrieatis on hand, off$&So,807 10. For. the - ’payment jXjthiMuih, 
togethyf with the intei^-.accruing upon it, the tetejl ffi o'lirQthe 
^fffnd |y .the seyeral toff ^pledged. 
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'Report of William Barnes, a special agent appointed by J). B. fit. 

John, Superintendent of the Banking Department of the State of New 

Toth, under the provisions of chap. 218 Laws of 1843, chap. 419 
'•»’ J.aws of 1847, and chap. 242 Laws of 1854, to examine into the 
JL business and condition of the President, Bitectors and Company of 
" 4 t^e Lewis County Bank. , 

Hon. D. B. St. John, Supt. Bank Department: , 

bn the day of receiving your appointment, I started for Martins- 
burgh ; 'and on my arrival* I found the.bank closed and its offioej'S ab¬ 
sent. On their return, I took- their examination, which is herewith 
transmitted. Cashier (Lunuis and President Lyon seemed willing to 
give all information in their power lespecting-thc affairs of the hank. 

pursuance of vtmr instructions, 1 have also taken the examinations 
.of Missis. Stanton & Wilcox, the redeerftiug agents of the hank in 
New Voik. 

The situation of the bank, according the testimony of the cashier 
and president, is briefly set forth as follows: 

RESOURCES. 


Specie. ’ $2 00 

Hills receivable. 105,488 47 

Stanton & Wilcox debt.:. 117,370 78 

Ileal estate.'. 400 00 

Ovudrafts ..*. 159 1C 

Desk, counter s, &c...' 100 00 


' 223,520 41 


LIABILITIES. 

Capital. 100,000 00 

Profits.:. 11,089 12 

Circulation. 125,283 00 


230,972 12 

* W» j. _ t 

ThU bills receivable are, as follows-: 

Theodore Jkincs, Brooklyn, 10 notes of $10,000 cash, en¬ 
dorsed uy and discounted lor Stanton & Wilcox..$100,000 00 

D. C. Hamilton,. Brooklyn, 2 notes of*,$1,500, endorsed 
F. Hollister and H. Stanton, and discounted for Henry 

Stanton a....,..',....... 3,000 00 

Z. H. Benton's note endorsed by and discounted for L. E. 

Lyon, and re-tEiseouiited for Stanton &c Wilcox.. 'BOO 00^ 

/ ,"Total'... 103,800 00 
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These constitute all the hills receivable, except one note of $1,000/ 
made by and discounted for F. Hollister, and the notes 'past due In 
the hands of A. H.‘Barnes, esq„ for collection, which, 1 understand, 
have been anticipated in redeeming hills at Martinshurgh. .Mr. Hol¬ 
lister and Henry Stanton, of the firm of Stanton A Wilcox, are di¬ 
rectors. 

The total indebtedness of Stanton A Wilcox to the bank stands a*| 
follows: 

For discounted notes. 

For debt on.account. ,4 

Add H. Stanton’s over-draft. 


Aggregate 

I 

This -debt constitutes the entire assets of the bank, except the F. 
Hollister note of $1,000, and $582 92 for real estate, ovci-draftfl, 
desks, 4 r c. 

It will be seen that'the only creditors of the bank, except its stock¬ 
holders, are the bill-holders. 

The incorrectness of the last quarto* ly report of the bank, in almost 
all important particulars, is incontrovertibly established by the evi¬ 
dence. , Schedules F and G , hereto annexed, being copies of the proof 
ledger book statements for September -23, 1854, show a system of ex¬ 
perimenting, in making up th'e quarterly reports, which would de¬ 
stroy all confidence in their accuracy. Two experiments weie fried 
in the ease of the September report, and the one actually made to the 
department differed from both, and all three are grossly erroneous. 

The situation of the bank, as it appears by the testimony of the 
cashier, is strangely altered by the evidence of Messis. Stanton A 
Wilcox. The Theodore Ames notes for $100,000, according to their 
version, were not sent to them for collection, but have been credited 
to the bank by the direction of the cashier, and cancelled by cutting 
out the name of the maker. Mr. Ames being irresponsible, it would 
not.alter the situation of the indebtedness of Stanton A Wilcox to the 
bank, whether they were held as endorsers of tin's paper, or on ac¬ 
count of the amount of the notes. But Messrs. Stanton A Wilcox 
seem backward in accounting with the bank, and do not admit any 
indebtedness wjben,.accofding to the testimony of the cashier, they 
are justly indebted to the bank in the sum of over $221,000. Mr. 
Stanton swears that when the hank recommenced business in August, 
1852, his firm gave a credit on their books to the'bank $55,000, 
and in all to about $70,000, for which no money or'other equivalent 
was received, and that statements, from time to time, have’.been made 
to the hank, by which a large ’‘'binominal indebtedness appeared; due 
to the hank, which Messrs. Stanton A Wilcox intended, to offset by 
various charges. These statements of indebtHspess aiuTcredits qiay, 
perhaps, preclude Messrs. Stanton A Wilcox from contradicting their 
'correctness. The reasons pn which the doctrine ,of estoppel is founded 
would apply with great force to the circumstances of this transad|fh. 

Giving the hank credit for money advanced, which was not in fact” ad- 
*/ 4 * 


,*>.**»•» 00 

7 73 f 
_J— 

221,310'6$ 
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\anc£*d. jn order to create a fictitious capital for the bank, of which 
the} woio the principal stockholders and owners, and to piocuro cir¬ 
culation from the department, and deceive the hill-holders and the 
public, should morally and legally estop Messrs. •Htariton &: Wilcox 
fyhm anyplenial of their “nominal” indebtedness* .Mr. Giannis tes¬ 
tifies that the hank has sustained ho losses, and that its capital has 
ni^t been impaired"since he has been cashier; and the capital, if any, 
and the circulation, appear to have nearly all passed into the hands 
of Ktanton <Xr Wilcox, It seems impos'sible, in any contingency, hut 
that Messrs. Stanton <?v Wilcox ale hugely indebted to the hank. 

The attempted transfers of their stotk by Messis. S. & W. through 
their agent, Mr. Hollister, ;ije incomplete, and, in my opinion, do not 
exonerate thorn from liability to the amount of their stock, under the 
constitution, and chapter 2-2(1 of the law s of IS It). TJie transfers are till-, 
ed out oji t lie transfer hook of the hank, and dated September 27, IS54, 
hut are not yet signed, and jour agent lias tints tar been unable to 
•ascertain the residence or existence of 1 he protended purchasers. The 
alleged purchaser of K. Hollister’s stock also has not been identified. 
Tin so tiausteis, if valid, woio probably not made in good faith, hut 
Midi intent to evade responsibility, which renders them inoperative 
to avoid peisonal liahililj. 

If appeals that a suit lias been commenced, or attempted to he com- 
nienegd, b\ Law{enee I 1 '. Uyekman, a stockholder, against the hank, 
foi the appointment of ,t iceeiver and to close up the ait'airs ol the 
t Di potation. Schedule I, heieto annexed, contains copies ot the sum¬ 
mons and complain!, atlidavit of Waul Hunt, notice of motion, pi oof 
of sei vice, and older for the appointment of a receiver. This suit was 
mnloiihti dlv prosecuted on tiie suggestion of Stanton it .Wilcox, in 
pmsii,mee of the letter written to Mr. Hollister just before its com¬ 
mand ment, as stated in the testimony of Henry (Stanton. Mr.Gran- 
nix and Mi. by mi both swear that no process for the commencement 
of this suit, or notice id’ the motion for a receiver, was eycr served On 
either of them or any other ^officer of the hank, to" their knowledge. 
The injunction only was served on the cashier. 1 have no doubt the 
president and cashier are sincere in their testimony on this poinff, ’ 
although Ward Hunt, esq,, the plaintiffs attorney, swears to the 
persona] service of the summons.and complaint and other papers on 
'Mr. Giannis. Whatever-may have taken phjee, it is evident that the 
olheeis of the hank never understood that process hadtoee.^: erved on 
them in this suit. The order for the appointment of a receiver con¬ 
tains unusiisl and extraordinary powers, the execution of which a re¬ 
ceiver might well hesitate to assume,’in view of the public interest 
involved. It certainly would seem proper that the proceedings in 
this suit should be vacated, and that spme one should appear, if it is 
to ho prosecuted; tp.dtepre.scnt the interests-of the hill-hohlers, under 
whose nomination Ipi^fjQntrol, subject to the order of the court, a re- 
eeive^houhl act - and. be appointed. The court would, undoubtedly, 
on a representation* of alhjthe circumstances, set aside all previous 
proceedings and he influenced by the recommendation of the superin¬ 
tendent in the mjegniees. The interests of both plaintiff, and defendant 
in this'sffit m^'haadverso to those of the real parties interested above 

ExTFofffao*, . • 
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alllothcrs—the hill-holders—whose debts are entitled to proforeiiee by 
the constitution. There are strong circumstances indicating collusion 
in this suit- between the plaintiff and the bunk, or Messrs. Stanton A- 
Wiloox. In any event, Stanton A' Wilcox, almost the only debtors 
of the hank, should not, through their agents, or otherwise, have-tho 
control and management of this suit. 

I need not call your attention to tin* various contradictions in the 
testimony of the different witnesses, and, sometimes, of the same wit¬ 
ness ; they will he apparent and itrmuicilable. Ollier facts and cir¬ 
cumstances connected with the affairs of this bank will appear in the 
testimony, upon which comment is unnecessary. 


The undersigned reports that the president, directors and company 
of the Lewis County Manic is in an unsafe and unsound condition to do 
banking business; and that the last quarterly report of said hank is 
incorrect and untrue. „ 

WILLIAM liAliNES, Special Aycnl, dr. 

Aluany, J)<‘ccinber Id, LS54. 

Albany city anj> county, ns: 

William Barnes, being duly sworn, sailh, that in pursuance of 
the appointment of the superintendent of the hank department, hen to 
annexed, he has examined the hooks, papei s and affairs of the presi¬ 
dent, directors and company of the Lewis Count) .Bank, and that the 
foregoing icport contains the result ot Midi examination; which is 
true, according to the best of his knowledge and belief. 

WILLIAM 1JA11N EH. 

Sworn before iue, this— day of December, JHf>4. 

11. N. DOWD, Cvmmissimcr </ Jheds. 
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CONDITION' OF THE BANKS 



* Due depositors ami Commonwealth—)! i« to be presumed, not on tltmiiii. 
Pesidesthe above, there are snipe l^rge savings banks and sayings institutions tn Penjisrlvankt that made no reuorts to the auditor senenL 


















































Statement exhibiting the condition of the Banks of Delaware. January 1, 1855. 
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Comparative view of the statements of such of the Banks of' South Carolina as have accepted the provisions of the act of December 18, 1840. 

from their returns made to the Comptroller General for the 30 lh Sephmher , 1854. 
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N I .—Comparative view of the statements of Banks in South Carolina —ContiYmed’. 
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THROUGHOUT. THE UNION. 

NOTE'S,. '< 

Those returns are of various dates, viz : 

April, 1854, Mechanics’. 

duly, 18,44, Planters’, Marine, Brunswick, Manufacturers’. 

, December, 1844, Central R. R., Interior. 

January, 1844, Insurance and Banking, Savannah, Atlanta, Bank 
of State yf Georgia, Augusta, Georgia R. R. 

The Bank of Brunswick will he known hereafter as the Union Bank. 

Tlie Bank of State of Georgia has branches at Athens, Augusta, 
Eatonton, Greensboro’, Milleclgevillo, and Washington. 

The (Jentml R. R. & B.,Co. has a branch at Macon. 

The Marine and Eire Insurance Bank has a branch at Macon. 

Besides these branches, the banks of Georgia have some eleven or 
more agencies in different parts of the State. 

T1k j cashier of the Marine Bank saj s, under date of January 4,1845, 
that the changes in the condition of that .hank, from July 24, 1854, 
to the dale of his letter, laid “been unimportant.” 

The cashier of the Plant its’ Bank sajs, under date of January 4, 
1855 ; £ . 

“ Our last consolidated statement was made up on the 25th of July. 
Since that period, owing to the prevalence of fever in the south, and 
other causes retarding the business, the hank movement has been 
inconsiderable ; and the statement I sent you represents very nearly 
flu' condition of the hank in Em ember last, and, with immaterial dif¬ 
ferences, ils present condition. To furnish you a statement to the 
1st instant would involve a delay in getting returns from our distant 
agencies that might defeat the object of your call.” 

From sereral institutions, described iu the newspapers as “Banks 
of Georgia,” the Treasury Department has been unable to obtain any 
returtrs, \ iz: Cherokee Insurance and Banking Company, Dalton; 
Mechanics’ Bank, Macon; Merchants' Bank, Macon; Manufacturers 
‘and Mechanics’, Columbus. Nome of these appear to he referred to 
in the billowing (extract from a presentment by the grand jury of 
Floyd comity: 

“ We fed it our duty to call the attention of the citizens of the 
county to the great financial fraud attempted to he placed upon them 
by the circulation amongst them of certain bank-Jbills, commonly 
known as ‘ Wild Cat’ or one-horse hanks of the (State, such as the 
Merchants’Bank of Macon; Atlanta Bank; Planters and Mechanics’ 
Bank of Dalton; Bank of Milledgeville; and a hank in Columbus. 
These institutions are controlled and stock owned hv a few specula¬ 
tors in the north and west, where they have managed to give them a 
circulation almost incredible. These hills are refused by all the banks- 
in good standing in the State. Yet we know that they are gradually 
obtaining a cir culation in our midst which will ultimately, if not dis¬ 
continued, result in loss, not only to the holders, hut to the'commu¬ 
nity at large.” 

To a letter addressed to the governor of Georgia, the following re¬ 
ply has been received: 


M 



|G8 CONDITION ©P BANKS 

' Executive Department, . 

' Milledgevillc, Go,., February 2, 1855. 

Sir : I have the honor to acknowledge the receipt of your favor of 
the 27th nit., asking a stateme nt oft he condition of the hanks of this 
•State on some one day of the year 1854. 

I iegret that 1 have not the material at hand to enable me to com¬ 
ply with your request. According to a statute of this State, in obe¬ 
dience to executive proclamation, our hanks are required to publish, 
twice a year, within thirty days from the date of each proclamation, 
their condition. We have these statements, hut they are not unifoimly 
of the same-date; indeed, they vary as much iis the Statements do, a 
list of, which arc in your letter. The statements you havetreceived 
are quite as satisfactory as any 1 could furnish you. 

Very respectfully, 

IIEltSOllEL V. JOHNSON. . 

Hon. James Gutiirie, 

Secretary of thd Treasury, Washington. 



Statement exhibiting the condition of the Banks in Jtahanm in January. 1855. 
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p i._ Statement of the Banks in Xeio Orleans on the 2lth January , 1855, being the last Saturday of the month. 
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Stock of the bank purchased from the State t$220, *02 ot branch eh* rk' } Bond' in hands ot State auditor. 

^75J,000 ot which are in hands ot State auditoi. ! $602,000 bonds m hands ot State auditor. * $671,000 m hand*! of State auditor. 
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JOHV H. ALPUEVTE, Secretary. 
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CONDITION OP THE BANKS 

Commercial and Agrictltttral Bank, 

Galveston, Texas, February 7, 1855. 

Dear Sir : We are in receipt of your esteemed favor of the 2 If] 
instant; and with all due respect to your request, as well as the no 
cessity of Congress to desire such a statement, 1 would willingly com 
ply with the same, as*it would he a benefit to ourselves, for, jvrmi 
me to say, 1 am satisfied,we should rank first in position, or at leas 
equal to any hank in your report. But as tiiere is, and has been, i 
question before the supreme court in relation to the length of on 
charter from the time of its commencement, we have thought best, a 
was the eas<* last year, not to make any public statements until thi 
matter; was settled, for reasons best known to ourselves, and not o 
sufficient importance to communicate to you. 

> Yours, respectfully, 

II. JENKINS, Cashier 

James Guthrie, Esq., 

See retar if of the' Treasury. 
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ExtracMfrom the message of Elias N. Conway, Governor of Arkansas. 
to'Wth houses of the General Assembly, November 7, 1854. 

' iJUL 

With prudence andewpmy in nil the departments of our govern¬ 
ment, the present revenwi&w& will bring into the treasury means am¬ 
ply sufficient, after the fifteenth day of May, 1855,®to defrag the ordi¬ 
nary expenses of the State in the constitutional currency of gold and 
silver. 

The State of Arkansas issued to the Real Estate Bank of the State 
of Arkansas 1,530 of her bonds, each for |l ,000, and bearing interest 
at the rate of six per cent, per annum. Bv the sale of these 1,530 
bonds the bank obtained her banking capital, amounting to one million 
five hundred and thirty thousand dollars. 

By the provisions of the charter, thembank was bound to pay the 
interest, and also to redeem the bonds. The stockholders, 180 in 
number, mortgaged to the State of Arkansas 141,080 acres ot land, 
valued by commissioners, under oath, at $‘2,603,032 32, as an indem¬ 
nity to the State and the holders of these bonds, for.the payment b\ 
the bank of the interest and the redemption or payment of the bonds 
It is represented that the bank paid the interest on these 1,330 bonds 
up to the first day of July, 1841, and that no interest has berm paid 
by the bank since that date. 

Under the act to establish the western branch of the Real Estate 
Bank, the State issued to that institution 600 more of her bonds, 
each for $1,000, bearing interest at the rate of six per cent, per annum ; 
and the stockholders—100 in number—under this art, mortgaged to 
the State of Arkansas 05,121 acres of land, valued by commissioners, 
under oath, at $776,840 06, as an indemnity to the State and the hold¬ 
ers of the bonds, for the payment by the bank of the interest, and 
also for the pajmerit or redemption of these bonds when due. B\ 
the terms of the charter, these bonds could not be disposed of at less 
than par, but the bank, without authority and in violation of l.u\, 
hypothecated them to tin' “North American Trust and Banking Com¬ 
pany,” of New York, on the 7th day of September, 1840, and only 
obtained upon the five hundred bonds, the Sum of $122,3 89 77. These 
hypothecated bonds have-never been returned to the State, but by thy 
illegal acts of the bank have been placed beyond her control. 

On the 2d day of April, 1842, by a deed of assignment, the assets 
of the hank, amounting, as stated, to $2,405,966 15, were placed in the 
hands ol tnrstees. When the deed of assignment was made, besides 
the principal hank at Little Rock, there were four branches of the Real 
Estate Bank: one at Washington, one at Columbia; one at Helena; 
and the other at Van Buren. Before the assignment, tire State, under 
|he charter of the bank, had two directors at the principal hank and 
two directors at each of its branches, to guard and protect her interests. 
* But by the deed of assignment, the State was deprived of her repre¬ 
sentation in the hank. Every officer or agent of the State was and has 
been excluded. The trustees of the Real Estate Bank and their two 
< officers, the attorney and the cashier and secretary, have ha,d control 
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find management ever since tlie 2d of April, 1842, of the large fond 
of assets, stated at two million four hundred and five thousand nine 
hundred and’sixty-six dollars and fifteen cents, as well as tk^apterest, 
which, from time to time, accumulated ori the debts during period 
of more than twelve years and a half. Thefiotos v>£ individuals to the 
bank fire-y interest, at the rate of eight p e-^j^n t.. and under certain • 
.Circumstances ten per cent, per annum. l lHR$ta,te bonds sold by the 
hank bear.interest,at the rate of six per cent, per annum.* The lia-. 
bilities of the bank on the second day of April, 1842, were stated to 
be $2,230,98(5 59, being $174,979 56 less than the assets on that day 
stated to have been placed in the hands of the trustees under the deed 
of assignment. • . 

The Executive has no official report or information from the bank, 
showing al 1 its present 1 iabil ities and the amount of assets now remain¬ 
ing unexhausted. But it is believed, that if the true condition of the 
bank were known, the present liabilities would be near a million of 
dollars greater than they were on the 2d dhy of April, 1842. If this 
be so now, and if the trustees and officers received $174,979 56 more 
of assets than the bank owed on the 2d day of April, 1842, certainly ‘ 
the people of this State, and particularly the stockholders, who’mort- 
gaged lands to secure the State and bondholders against loss, are deep¬ 
ly interesled in having a full explanation and a true statement of the 
cause of this great deficiency. It seems to me that the interest*, credit 
and honor of tho State are too deeply involved, for any officer or legis¬ 
lator of the Stale to do any act which would tend to suppress or delay 
such action as is necessary to obtain a full and complete explanation, 
let the responsibility and accountability fall on whomsoever it may. 

Not one of the 1,530 bonds sold by the hank has been redeemed and 
surrendered^;o the authorities of the State. But by a statement of 
the eashier and secretary, shown in statement marked “0,” in the 
auditor’s report, it appears that on (he first of October, 1854, the 
trustees bad in their bands 179 of these bonds, and that the interest 
on the bonds and coupons taken up amounted to $143,160, leaving 
unpaid by the bank 1,351 bonds, upon which the interest unpaid by 
the bank amounted, on the first of October, 1854, to $1,073,190. But 
by information ftom the Treasury Department of the United States, 
it appears that the sum of $41,947 29, part of the funds which bad. 
accrued to this State from tfie 1st day of •January, 1841, to the first 
day of January, 1853, on account of tho 5 per cent. of*the net proceeds 
of the sales of public lands within tho State, and on account of the 
distributive share of the proceeds of the public lands, under the act of 
Congress of’4th September, 1841, had been retained* at the United 
States Treasury, and applied before the 1st of October, 1854, towards 
interest due on 500 bonds of this State, which had been issued to the 
Real Estate Bank, and which are held by the Secretary of the Treasury 
in trust for the benefit of the Smithsonian Institute. Therefore the 
real amount of interest due on the 1st of October, 1854, on the 1,351 
bonds not taken up by the bank, was $1,031,242 71, making, when . 
added to the amount of the bonds, $2,382,242 71. 

It also appears that the hank is indebted for $122,389 77, obtained 
on the 7th September, 1849, frpm the North American Trust and Bank- . 
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ing Company, on the 500 bonds wh ich the bank hypothecated, .and for 
the interest on the money up to the 1st October, 1854, in the sum 
of $22JL6CG 31; which added to the $2,382,242 11, maliega debt of 
$2,G07*$K)9 02, on account of the Real Estate Bank of*the State 
of Arkansas, on the, 1st day of October, 1854. The bonds sold by this 
hank will not be due until the 2,Gth day of October, 1801. 

By bad managemenffif the banks the faith and credit of th«y* 
State have received a wound which has retarded her prosperity; lurt“’ 
by judicious administration of our public affairs, time will heal the 
wound again. 

The State of Arkansas will never repudiate her just debts. She 
will honestly pay them all whenever she can command the means. 
When the bonds of the State were issfted to the Real Estate Bank of 
the State of Arkansas, it was never intended that the people should 
he taxed to pay the bonds or the interest on them, hut, on the con¬ 
trary, as required by law, the stockholders (for security to the State 
and bondholders for the payment of the bonds and the interest on 
them) mortgaged to the State 207,101 acres of land, valued by com¬ 
missioners, under oath, at $3,380,772 38. These lands emlmico many 
of tha best and most valuable plantations in the State. The Slate lias 
not yet resorted to these mortgaged lands to raise-money to pay the 
interest due on the bonds, and it is deemed safe policy to lei them re¬ 
main undisturbed until the large amount of assets placed in the hands 
of the trustees, under the deed of assignment, shall have been ac¬ 
counted for, and every dollar which can be realised fmmthe assets 
sacredly applied towards paying the debts of the bank. Alter the as¬ 
sets shall be accounted for and so applied, the balance of the debt 
could be ascertained and jiroper measures adopted to secure the honest 
payment of every dollar of it without resorting to taxation for that 
'purpose. \ W 

The only security which the stockholder* have to protect their moit- 
gaged lands consists in the faithful application of the assets to the 
payment of the interest and, the redemption of the bonds. If the 
stockholders will unite their efforts with those of the State in seeking, 
by the suit now pending, to have the Assets accounted for ami faith¬ 
fully applied towards the payment of the debts of the bank, as speedily 
and as tar as practicable, the interests of both stockholders and State 
will be promoted. 

If, however, the stockholders should seek to retard or prevent the 
State from having these assets accounted for and faithfully applied to 
the payment of the debts of the bank, it will devolve upon the gen¬ 
eral assembly to determine whether the interests, credit^ and honor 
of the State shall any longer suffer without the enactment of a suita¬ 
ble law to authorize procedure upon the mortgages, without waiting 
to ascertain how far the assets will go towards paying the debts of the 
hank. 

It is a matter of such great interest to the State that it is deemed 
,-proper to recommend that no legislation whatever he had whereby 
j/ibese^mortgaged lands might, by any possibility, be released, or the 
'‘ Security to the State and bondholders in any manner jeoparded. 

By the time the assets shall have been accounted for, the debts col- 



THROUGHOUT THE UNION. 


if r. 

bected, and the money arising therefrom paid, as far as it will go, 

• towards extinguishing the debts of the bank, it is hoped that by'the 
progress of ouffrailroads, and the increase of population of the State, 
the mortgaged lands will have become enhanced in valua^ such an 
extent as not only to secure the State from all Ipss on account of the 
.Real^ Estate Bank, hut after paying every dollar of the balance of the 
debt, will yield to every stockholder a surj»lus equal to the present 
' market value of his mortgaged land. It is therefore deemed the safest 
and host‘policy for all concerned that the assets he first accounted for, 
collected, and the money applied, as far at it will avail, towards pay¬ 
ing the debts of the hank. ' . 

Should this policy be pursued, it is confidently believed that the 
•whole debt may be paid without one dollar of loss to the State* on ac¬ 
count of the Real Estate Bank. Should the stockholders unfortunately 
suffer loss, they camiot blame the State, for by the deed of assign¬ 
ment, the whole ssets of the bank were placed and have remained 
under the control and management of trustees and officers of their 
own choosing, and every officer or agent of the State was and has been 
excluded. 

The State is anxious to protect the interests of the stockholders as 
well as her own. Although deprived of her representation in the' 

' hank, the State suffered the trustees to remain undisturbed in the 
execution of the trust until the general assembly at the last session 
passed “An act directing the attorney general to file a hill m chan¬ 
cery to divest the trustees of the Real Estate Bank of the assets of that 
institution,” which act was approved 12th January, 1853. By sec¬ 
tion two of that act the governor was “authorized to employ two effi¬ 
cient and eminent lawyers to aid in the prosecution of said cause.” 

Under this authority, on the 20th day of January, 1853, eight days, 
after the art" was approved, two lawyers, Samuel II. Hempstead and 
Absalom Fowler, were appointed. The former resigned on the 22d, 
and the hitter on 27th April, 1853, without doing anything in the 
cause. To fill the vacancies caused by these resignations, the Execu¬ 
tive commissioned James M. Curran on the 10th, and .lames Yell ore 
the 20th day of August, 1853. 

Advised that the attorney general had done nothing in the cause, 
on the 20th day of February, 1854, the Executive addressed a letter to. 
James M. Curran, as one of the lawyers employed lot the State, re¬ 
questing him to prepare such abill as was required t« accomplish the- 
objects of the law, in the"most certain and expeditious manner, and 
to cause the Rathe to he filed as early as practicable. On the 1st off 
May, 1854,.Mr. Curran, as one of the attorneys of the State, reported 
in writing fnat he himself had prepared and filed a hill in chancery 
to divest the trustees of the Real Estate Bank of the State of Arkansas- 
of the assets of that institution, as requested by the Executive in his 
letter of the 20th February, 1854. 

In the unbending integrity, legal ability, and persevering applica¬ 
tion of James M. Curran in the prosecution of this suit, the Executive 
had the utmost confidence. After preparing and filing the hill in 
this, the most important suit ever instituted in Arkansas, and after 
doing all in his power to he in readiness to press the case at th*e next. 

Ex, Doc. 82-12 
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December'term of the court, his death, unfortunately for the State, 
on'the 6th of October, 1854, closed his career. For his services in* 
pre-paring the bill alone (although he received a' pecuniary considera¬ 
tion) tlffijbeople of the State owe to him, as a faithful, efficient, and 
honest public servant, a debt of gratitude. 

The Executive has caused the bill to be printed. Copies wilj be 
laid before you so that you may fully apprized of the objects and 
great importance of having this suit vigorously and speedily pressed'** 
bv the State to a conclusion ; and with that view may provide and 
place at the discretionary disposal of the Executive, means and 
power amply sufficient to enable him to have the law executed, by 
having this suit properly attended to and,prosecuted. 

By the hill it will he seen that it is the object of the State not only 
to protect her own interests, hut those of all the beneficiaries under 
the deed of assignment. The State in this hill seeks to require that 
the “ defendants may set forth and exhibit an account ot their acts 
and doings with the assets.and property of said trust and account for 
all moneys received by them, and show of whom and when lcceivcd, 
and make an exhibit of all debts due to said hank at the time of said 
assignment, and show how each debt has been discharged, and if not 
discharged the reason thereof;” <c and that said residuary tiusteos and 
their said officers and agents he required to produce in court lime, 
with fbeir answers, all books,, papers, records, deeds, bonds, bills, 
notes, or other documents in their possession or under their control, 
belonging to, or having relation to, or in any manner cornier ted with 
the said trust or trust piopcrty “and that said residual} trustees 
and their attorney and officers and agents be removed from being such 
trustees and officers under said deed, and be required to surrender*all 
the assets remaining in their hands or in the bands of then officers, 
including all notes, bills, bonds, and choses in action, land and all 
property of every description, and all papers, books, conveyances, ti¬ 
tle papers, and documents, belonging to or in any mannei connected 
with said trust, and that the same be placed in tire bands of a proper 
trustee or receiver to be appointed by this court for that purpose, and 
that the trust be executed and said fund administered in tins court; 
and that all of the debts due to said bank oi said trust may be collect¬ 
ed, and the lauds and other property be sold and converted into 
money and bfe brought into court here to be distributed, and that said 
trust may he executed and closed hi the speediest manner possible ; 
and that said trustees and their officers, and the said lepiosentatives 
of such of them as are dead, account for, be charged with, and be 
compelled to refund and pay into court all’ moneys or sets received 
by said trustees and officers respectively, and the amount of all debts 
lost by or through their neglect or fault; and that an account be ta¬ 
ken in respect to the matters aforesaid ; and that all the said real 
estate, bonds and coupons in the hands of said trustees he cancelled 
and delivered to the State treasurer. 

“And that a suitable person he appointed trustee or receiver, with 
. full power and authority to execute and close the said tr ust. And 
that, all such orders may be made and wrfts issued and directions 
given, from time to time, as may be required to obtain and enforce 
■tike relief hereby 'sought. 
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“ And that an injunction may be issued inhibiting said trustees and 
their agents and officers from receiving any moneys or debts due said 
trust, or in any manner intermeddling wdththe same.” „ 

This extract from the bill will afford some information^#* the ob¬ 
jects of the suit. ( “ « 

, If .those who have had control’of the assets, more than twelve years 
and a half have acted correctly, it is certainly no" great hardship to re¬ 
quire them to reader an account. If, however, on the contrary, they 
have violated their trust and caused loss to the creditors, the State 
and the stockholders, is it not right that they should be held to ac¬ 
count, so that the amount of loss may be ascertained, as well as by 
whose fault? It would seem far better to require this to be ’done, 
even should the State, through sympathy for such as may have ren¬ 
dered themselves liable without design to do wrong, afterwards relieve 
them by special enactment. 

The Executive is tally aware, from the history of the past, that a 
public officer can seldom or never faithfully perform bis duties to the 
public, against those controlling and having in charge millions of 
assets ot a bank, without encountering, through them and the presses 
and individuals under their influence and gontrol, all maimer of op¬ 
position and often vindictive hostility and abuse. The Executive is 
also aware that the opposition (springing from such a source is active 
and untiring, arm that it may often he the foundation, wdrilst other 
pretexts are given, for hostility to measures the best and most saluta¬ 
ry tor the public good, should it be thought that their adoption and 
establishment would yield any credit to the existing administration. 
Notwithstanding all this, if the people 1 of the State do not ultimately 
obtain full and correct information of the condition of the bank by 
means of the suit now pending, it will not be the fault of the Execu¬ 
tive. To the general assembly the Executive appeals for the neces¬ 
sary discretionary power and means to enable him to have this suit 
faithfully and vigorously prosecuted, so that the law's on the subject 
may be effectively executed. Then the true condition of the bank 
will be known, the interests of the State and stockholders looked w r ell 
to, and the mysteries, which for so long have hung around the insti¬ 
tution, will be unveiled; and it is to be hoped that the day will never 
again come when the Executive of the State, in his message to the 
general assembly, will be compelled to corppare an institution like 
this, involving the interests, credit, and honor of file Sfate in mil¬ 
lions of dollarto a “sealed hook,” so far as its'transactions are 
known to tire authorities of the State or to the people. • 

George A*’Gallagher has been appointed as one of the lawyers of 
the State in this suit, to fill the vacancy caused by the death of James 
M. Curran. . 

The whole number of bonds of the State sold by the Bank of the 
State of Arkansas was 1,109, each for $1,000.. One thorrsand of these 
ate six per cent., and 109 five per cent, bonds. Ninety-eight of the 
six per cent., and 132 of the five per cent, bonds, w r ere redeemed, can¬ 
celled, and filed with the State treasurer before the 1st October, 1854, 
leaving on that day unredeemed 37 five per cent., and 902 .six per 
cent, bonds, upon which the interest, unpaid by the bank, on the 1st, 



180 


CONDITION OF THE*BANKS 


October, 1154, amounted to $713,553, as shown by table N of thef? 
auditor's report. But .by information from the Treasury Department ’ 
of the Ignited States, it appears that the sum of $4,887 99 of funds 
■which had accrued to this State from the 1st day ot January, 1841, to 
the 1st day of January/1853—«as explained in my message of the 
27th November, 1852—had "been retained and applied at the United 
States treasury towards interest on such of these bonds as are held by 
the United’States. Therefore the whole amount of interest due on 
the unredeemed bonds sold by the Bank of the State of Arkansas 
amounted to $713,065 01 on the 1 st day of October, 1854, and the 
principal to $939,000, making together a debt of $1,652,665 01, on 
account of the Bank of the State of Arkansas. The six per cent, 
bonds will not he due till the 1st day of January, 1868, and the five 
per cent, bonds will not be due before tbe 1st day of January, 1887. 

Tbe office of financial receiver of tbe Bank of the State of Aikausas 
became vacant on the 31st of August, 1854, by the death of John M. 
Ross.. To fill this vacancy, tire Executive, on tbe 4th day of Septem¬ 
ber, 1854, appointed Peter T. Crutchfield. He has made a report, 
dated October 31, 1854, and to it, and the suggestions therein made, 
your attention is respectfully invited. It will be seen that be did not 
obtain official charge of the books, papers, and assets of the bank until 
the 17th of last month, and that in so short a time he could not make 
that thorough exarninatron necessary to a full knowledge of the affairs 
and condition of the institution. After such investigation, he states 
that he will render a supplemental report of the assets of the bank. 

When made, that report will also he laid before you. 

The receiver’s present repott shows that tbe Bank of tire State of 
Arkansas holds 313 six per cent bonds of this State, which were 
issued to, and for which tbe Real Estate Bank of the State of Arkan¬ 
sas is liable, amounting to $313,000, upon which the interest due on 
the 31st October, 1851, was $132,935 13; and likewise holds 73 cou¬ 
pons, detached from Real Estate Bank bonds, amounting to $2,190, 
and also holds notes of the Real Estate Bank amounting to $385 
These several amounts added make the sum of $448,510 13, due orr the 
31st October, 1854, from the Real Estate Bank of the State of Ar¬ 
kansas to the Bank of the State of Arkansas. 

The policy of exchanging coupons due upon Real Estate Bank 
bonds, held by the State Bank, for bonds of the State, is a good one 
for the interests of the State Bank, as well as for those of the State. 
When bonds issued to tire State Bank are obtained, they are cancelled 
and filed with tire State treasurer; and when bonds issued to the 
Real Estate Bank are received by the State Bank, they remain draw¬ 
ing interest from the Real Estate Bank at the rate of six per cent, per 
annum, wheu upon the coupons, given in exchange for such bonds, 
the Real Estate Bank would allow no interest whatever. Tire policy 
is one by which the debt of the State is taken up to the extent of the 
exchange, and by which the State Bank, in a legitimate way, gets 
compound interest from the Real Estate Bank,.which will add to the 
.means to he used in redeeming bonds of the State issued to the State 
Bank* 

It will be seen h,y the report of the receiver of the State Bank, that 
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Delias succeeded in exchanging 2,31 7 coupons, each for’$30, -which 
were due on Real Estate Bank bonds held by the State Bank, and 
also $50 in Real Estate Bank notes, amounting together ft) $69’,510, 
for which he obtained, cancelled, and filed with the State treasurer, as 
required by law, twelve five per cent, bonds of this State, issued to the 
State Bank, amounting, with the interest due thex#on, when redeemed, 
to $19,G81 5C>, and also forty-nine six per cent, bonds of this State, 
issued tft the Real Estate Bank, amounting, with the interest jliie on 
them at the dates of exchange, to the sum of $49,889 98, making the 
whole amount in State bonds and interest on them obtained in ex¬ 
change for Coupons of Real Estate Bank bonds and the Real Estate 
Bank notes, $09,562 54, Being $2 54 more than the $69,560 given in 
exchange. 

The State Bank has also received in payment of debts two six per 
cent bonds oT this State, issued to the State Bank, not cancelled and 
filed with the State treasurer before the 1st of October, 1854, which 
bonds, with the interest due on them when redeemed, amounted to 
$3,562 32, which sum, added to the amount of the twelve five per 
cent. State bonds and the interest on them redeemed with coupons of 
the Real Estate Bank bonds, and cancelled and filed with the State 
treasurer since the 1st of October, 1854, makes $23,243 88, and shows 
that the State Bank has considerably reduced the amount of the debt 
of the State on account of the State Bank, which was estimated to be, 
on the 1st of October, 1854, $1,652,665 01. To subtract from this 
the $23,243 88 fox State Bank bonds redeemed, and $448,510 13 for 
the amount due'from the Real Estate Bank to the State Bank, would 
leave $1,180,911, to meet which the remaining assets of the bank, in¬ 
cluding lands and town lots which have been taken by the bank in 
payment of debts, and the conveyances therefor taken to the State, 
are liable. It is impossible now to state bow far the proceeds of the 
assets of the lands and town lots will go towards extinguishing this 
debt. But after collecting and applying all that can by good man¬ 
agement be derived from these sources, we can then ascertain tlie bal¬ 
ance' of the debt, ami adopt suitable measures for paying every dollar 
of it without oppressing the people. It is believed that the assets of 
the Real Estate Bank, if properly accounted for, collected and applied, 
together with tlie proceeds of the lands mortgaged by stockholders to 
the State, as security against loss, will, if prudently managed, extin¬ 
guish every dollar of the State’s liability on account of the Real Es¬ 
tate Bank. Then the only debt of the State, on account of the banks, 
which will remain without adequate means to pay it, will be the bal¬ 
ance of the debt of the State Bank, which, it is believed, will be less 
than one million of dollars. The State owes no other debts but small 
ones, which, by the 15th of May, 1855, can all be paid from the ordi¬ 
nary revenue in the State treasury, in gold and silver; and afte? their 
payment, an abundant amount of the same kind of funds will,,remain 
in the treasury to defray all the necessary and ordinary expenses’ of 
the State. 4|, 

Although, by the had management of the banks, the faith and 
honor of the State of Arkanas have been tarnished, time, with a pru¬ 
dent administration of our government, will, in a short period, restor# 
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them‘to their original brightness and lustre. Then patriotic citizens* 

will point to the past history of evils, brought upon the St'ate by the 
banks, and the people will be warned from a policy which would 
again bring upon themselves loss, and upon the credit of the State 
dishonor. • .) 

The Secretary of the Treasury of the United States, in his report 
of December B, 1853, shows,that the entire gold and silver coinage 
at the joint of the United States, from its establishment in 1792, in¬ 
cluding the coinage of the branch mints, from the commencement of 
their operations in 1838, to October 31,1853, amounted to three hun¬ 
dred and seventy million eight thousand one hundred and ninety- 
two dollars and fifty cents ; and he states that the table'exhibiting 
the operations of the mint shows “'the gold coinage, from the 1st 
of January to the 31st of October, of the year 1853, to have been 
$40,998,945 60, and the silver coinage $6,996,225, afld proves an 
active and growing demand for gold and silver as a currency for ac¬ 
tual use ; whilst the imports of gold and silver, including what is 
brought to the Atlantic from California, without estimating foi that 
brought in by emigrants, compared with the exports of gold and sil¬ 
ver, prove that, within four years, the large amount of $135,972,095 73 
has been added to the gold and silver coin remaining in the country.” 
He further very justly states that, “should this increase continue for 
but a short term of years, this country will he able to dispense with 
hanks of issue, and their attendant evils, and have the gold and sil¬ 
ver currency contemplated by the constitution.” 

Notwithstanding this great amount of gold ami silver added to 
the currency of the country, here in Arkansas, where we have, by a 
constitutional amendment, prohibited the establishment of banks, 
and, by law, forbidden our corporations and citizens, under heavy 
penalties, from issuing and placing in circulation change tickets or 
other of their paper pretexts for a currency, for the want of proper 
laws to prohibit their circulation, the State is being flooded with small 
hills of denominations less than five dollars, emitted by corporations 
beyond its limits, or by counterfeiters; hut, whether by the one or the 
other, tending to the same results of cheating the people, and driving 
from the State its gold and silver currency. To remedy these great 
evils, it is recommended that a law he enacted that will effectively 
suppress and preyent the circulation, in this State, of any hill of less 
denomination than five dollars ; and at sfirne future day, any hill of a 
less denomination than ten dollars. . • 

Such a policy would bring into this State gold and silver, and 
greatly benefit orrr citizens.. It would be equivalent to causing an 
exchange from their hands of paper, depreciated and of doubtful 
value, for an equal amount in the constitutional Currency of gold and 
silver. 
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Executive Office, Little^ Rock, 
Arkansas, April 20, 1854. 

8m: I instructed James M. Curran, esq., attorney employed by 
the State, to obtain from you a complete .list of the bonds issued by 
the State of Arkansas to the Refcl Estate Bank of the State of Arkan-' 
sas,*and which have been received by the trustees-in payment of debts 
or in any other manner taken up or redeemed since the 2d day of 
April, 1*842, the* date of the deed of assignment of the Assets of the 
bank, and to have each of said bonds (so redeemed by the' bank) 
designated by the proper number thereof, and the titles of the acts 
under which they were issued and the dates of their approval. Mr. 
Curran submitted to me "his letter calling on you for tl e listwof* thpse 
rodeemed bonds, before he delivered it to you. . The information 
called for is such, it seems to me, as the authorities of the State are 
clearly entitled to, and which the trustees and officers of the bank 
have no right to withhold. 

1 was the:cfore surprised to learn froril you, verbally, to-day, that, 
you dot lined and refused to furnish to Mr. Curran that information. 

The State of Arkansas issued to the Real Estate Bank of the State 
of Arkansas l,f>80 of her bonds, each for $1,000, and bearing inter¬ 
est at the rate of six per cent, per annum. By tlxe sale of these 1,530 
bonds the bank obtained her banking capital, amounting to onewullion 
Jive hundred and thirty thousand dollars. • 

By pro\ ision of the charter the bank was bound to pay the interest 
and also to i edoofh the bonds. The stockholders mortgaged to the 
State of Arkansas 141,080 acres of land, valued at $2,003,032 32, as 
an indemnity to the State and the holders of these bonds for the pay-' 
incut, by the bank, of the interest ami the redemption or payment of 
the bonds. It is rcpiesented that the bank paid the interest on these 
1,530 bonds up to the first day of July, 1841, aud that no interest has 
been paid by the bank since that date. 

On the 2d day of April, 1842, by a deed of assignment, the assets 
of the bank were placed in the hands of trustees. Since then more 
than tw elve years have elapsed. Not one of the 1,530 bonds has been 
cancelled and surrendered to the authorities of theState. These obli¬ 
gations of the State which the bank was hound to pay on redeem 

amount to. $1,530,000 

And the interest which the bank has faik'd to pay for 
twelve years .ajid six months up to the first day of 
January, 1854, amounts to. 1,147,500' 

Making together. $2,677,500 

For the payment of which sum the State and the stockholders are 
liable, unless some of the bonds have been redeemed or interest paid. 
But this is not all the interest the State has involved. Under the act 
to establish the western branch of the Real Estate Bank, the State 
issued to that institution 500 of her bon'ds, eaph for $1,000, bearing 
interest at the rate of six per cent, per aiinum, and stockholders, 
under this act, moitgaged to the State of Arkansas 65,121 aeres of 
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land, valued at $776,840 06, as an indemnity to tlie State and thcf 
hold'ers of the bonds for the payment by the bank of the interest, and 
also-the payment or redemption of these bonds. By the terms of the 
charter these bonds could not be disposed of at less than par ; but the, 
■bank, without authority and in violation of law, hypothecated them 
to the “North American Trust'and'Banking Company,” of New 
York, on the -7th day of September, 1840, and only obtained upon 
the500 bonds the sum of $122,389 77. These hypothecated bonds 
have never been returned to the State, but, by the acts of the bank, 
have been placed beyond her control. 

Thus you will perceive that the State of Arkansas has an interest 
deep and absorbing in the affairs of the Ileal Estate Bank. The hank 
has sold and otherwise paited with bonds gf the State, which (with 
the interest on them) now amount to upwards of three millions and 
five hundred thousand dollars. The trustees and officers of the hank 
have had control and management of the entire assets of the hank 
since the second day of April* 1842, upwards of twelve years. Before 
the assignment, the State, under the charter of the hank, had two 
directors at the principal hank, and two directors at each of its 
branches, to guard and protect her interests. By the deed of assign¬ 
ment the State was deprived of her representation in the hank. Every 
officer or agent of the State was and has been excluded.. To the trus¬ 
tees and officers of the bank, the State must apply for information 
relative to the affairs of the bank. Having control in a fiduciary 
capacity of such a large fund in which the interests, credit and honor 
of the State are so deeply involved, it is strange that the trustees and 
officers of the hank should assume the attitude of withholding from 
the authorities of the State a list of the bonds redeemed, including 
those which your predecessor, as cashier and secretary of the bank, 
heretofore, in his reports to the legislature, reported redeemed and on 
hand. 

By reports made from the bank to tbe general assembly of this 
State, it appears that the trustees received for debts and otherwise, 
took up or redeemed frgm the 2d day of April, 1842, to the 10th day 
of November, 1852, bonds of this State which had been issued to and 
sold by the Ileal Estate Bank,’ amounting, principal and interest, to 
between two and three hundred thousand dollars, - By the redemption 
of such bonds by'the Real Estate Bank, the liabilities of the State and 
of the stockholders would he lessened in proportion to the amount 
redeemed. The date of the redemption of ea<ch bond,,and the amount 
paid by the hank, will indicate the amount of the 'assets applied by 
the trustees to that purpose. < * 

If the bonds have really been redeemed and are on hand, why is the 
Executive of the State refused a list of them, showing under what acts 
they were issued, when and from whom received by the bank, the amount 
allowed for each, and the particular number of each bond? 

% As the Executive of the State, I respectfully demand that informa- 
tioaf so that the authorities of the State may know which particular 
hfitids have been redeemed, and so that the bonds unredeemed, and for 
Which the State is liable, may be identified. 

The information called for you will bejdeased to certify officially, 
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tmirn-ish me’as early as practicable. For tlte work in preparing-it., 
'will compensate you upon receipt of the information. 

As I do not wish to be kept in suspense with regard to this matter, 
I would thank you to advise me at once, in writing, of your final 
determination in the premises. 

• . Very respectfully, your obedient servant, 

ELIAS N. CONWAY. 
Gordon «N. Peay* Esq., Cashier and Secretary 

of the Ileal Estate Bank of State of Arkansas,.Little Bock, Ark. 


Office of Board of Trustees 
of the Real Estate Bank of Arkansas, April 24, 1854. 

Str : In response to your communication of the 20th inst., I here¬ 
with enclose you a statement of the bonds issued by the State of Ar¬ 
kansas, and coupons, to the Real Estate Bank, uftder the acts ot the 
legislature specified therein, and being a complete statement, so far as 
I have been able to ascertain the same, of all the bonds and coupons 
now in the hands of the board of residuary trustees of said bank. 

Very respectfully, your obedient servant, 

GORDON N. BE AY, 

Clerk and Secretary to Board of Trustees. 

Ilis Excellency Elias N. Conway, 

Governor of Arkansas. 
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A statement of bonds issued by the State of Arkansas^ to" the Real 

Bank and coupons, under the act of the legislature of said State , entitled "'An 
act to establish'the Real Estate Bank <f the State of Arkansas” approved Oc¬ 
tober 26,-1836, and an act supplementary thereto , entitled "An act to increase 
the rate of interest cm the bonds of the State issued to'the Real Estate Bank” 
, approved December 19, lSSY, now in the hands of the board of residuary 
trustees of said bank ; April 1 24, 1824. 


339 

2*17 

248 
780 
313 
149 
172 
382 
394 

02 

184 

862 

745 

605 
99 

6C1 

6153 

659 

m\ 

522 

576 

59 

60 
.559 
926 
520 
276 
608 
615 
285 
27 L 
602 

606 
39 

961 

-614 

<13 

n 

18 

133 

419 

720 

721 

722 

928 

929 

249 
800 
379 
386 
388 
390 
228 
24$ 
237 

694 

695 
693 
119 

m 

m 


By whom paid. * 

^ . r 

When paid, * 


May 10,1852 



.do. 


.do. 


Oct. 1, 1853 

May 5,1852 








May 6, 1852 

May 1,1852 
July, 1851 

June 15, 1852 

Jan. 1, 1850 

July 1, 1851 












Juno 19,1850 





.July 1,1850 



l 


Jon. 3,1849 
Junto 19,1850 
Sept. 12,1849 
May 27,1850 





From Helena office....... 


Lov. 13,1818 


.do. .. . ... 


.do. 




.do. 


.do. 






June 1,1851 


From Win. H. Gaines, on debt of Wm. Jones. ;W.a..*«. 

Nov. 25, 1848 


.do. 

) . 

2 coupons—1 due July 1, 1844, and 1 due January I, 1847 

1 coupon due January 1,1842, received from State. Bank iri exchange ior 

\ . 


Mar. 7,1853 
Mar. 1,1853 
‘April 20.1853 
May J,1853 






July ’ *1,1853 
July 8,1852 
July 19,1852 
May 5,1852 



A. H. Davies,..,... ..... 


.do.,..., „. 


Juel J. OflSitt..;............ 

April 4, 3852 
Oct. 4,1852 



Wra. McD; Pqttit..... 

July 12,1853' 


I* 

Rf W 

t » 

h ~ 


41,622 5(T 
J,o00 00 

1,620 00 

1.620 00 
1,645 00 
1,020 83 
1.020 83 
3,080 00 

1,620 83 
1,570 00 
1,630 00 
1,627 7)0 
1,510 90 

\ 46,310 00 


4,524 00 

3,080 00 
2,732 50 

1,420 00 
1,480 00 
1,492 50 
1,480 00 
2,698 00 


9,980 00 


3,190 00 

4,242 00 

60 00 
30 00 

1,670 00 
1,700 00 
1,707 50 

3,370 00 
1,690 00 
1,631 17 
1,630 00 

4,733 61 

1,570 00 
1,675 00 
1,675 00 
1,690 00 
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182 j 

183 I 
550 
A IK 
.Ml 
5-19 
54 7 
5 16 
556 
588 
5a? 
77b 
957 
57b 
962 

959 

960 

983 I 

558 
771 | 
19 
17 j 
929 , 
928 I 
817 j 
816 ' 
93b 
27 j 

11 I 

1.9 

lh i 

216 1 

250 

152 

153 1 
151 

155 

156 

157 I 

158 

159 

160 
161 1 
790 ! 
191 
79j 
795 

794 

795 
790 
597 

798 

799 
377 
783 
38J 
314 

345 

346 

347 

348 

349 
61 
62 

64 

65 
6(5 
67 

123 

150 

*83 

148 

68 « 

131 


By whom paid. 


Jonn A. Criug. 


do, 


Johnson Chapman, Columbia Office. 

.......do.do,..,.. 

...do.do.,, W.. 

... ,...do..4.do.,,..... 

.do.do.. 

.do.do... 

.do...do........ 

.do. .do. 

.do.do. 

.,do.do. 

.do. do. 

.do.do. 

.do. .do. 

.do.do. 

..do.do.. 

do.do. 

do.do. 


.do. 


.do. 


do.do..... 

.do.do... 

.do,.... do. 

. do..do. 

.d<>.do,..,...*. 

.do.do..... 

.do.do.... 

. do.do..... 

13 coupon**, fmm 1 duo January 3, 1842 v to 1 duo January 1, 1848. 

13 coupons, from 1 duo January l, 1842, to 1 due January 1, 1848. 

13 coupons, from 1 duo January 1, 1842, 1o 1 duo January 1, 1848, all rc~ 

onvod Irom J. Chapman, at Columbia office.,. 

L. L.. Johnson..,,.....*... 


When paid. 


Nov. 23,1853 
.do. 


Nov. 1,1848 

.do...... 

......do 

......do...... 

.do. 

.do...... 

..do...... 

• »••••.do...... 

i .... a . dO ■ • • * • • 

i ■ (lO a .... . 

i......do. f .... 

.......do...... 

.......do 

do. 
do, 
do, 


.do.„ 
.do.. 
.do.. 
.do.. 
.do.. 
.do.. 

.do.. 
, .do.. 


u 


.do. 


do. 

.do. 

.do.. 


.do. 

.do. 




Williams’ dob;, (Margaret Williams).;..*.. 


.do. 


William Mot). IVttit. 


.do., 

.do. 


.do 


y 




.do. ,5V 

.do. 

.Silas Craig,,.,.... 

.do. 

.do. 

.do. 

.do.*. 

.do. 

.do.. 

.......do. 

Morohead Wright., 

.do. 

.do*...,.... 

.do.. 


Nov. 10,1852 


.do. 

.do. 


* §3,260 00 

1.460 00 

8.460 00 

4,230 00 • 

1,440 00 
1,440 00 
1,380 00 

'2,880 00 
, 0,220 00 
2,880 00 
1,440 00 
1,440 00 

1,170 00 
3,303 00 


.do. 


.do. 

.do. 


do.. 

.do.. 

• do. 
do.. 


.do. 

.do. 


.do. 
• do. 


April 19, 1853 
Jan. 6, 1853 
do 


May 5,1852 


.do.. 


.do. 

do....... 


Feb. 


•do, 

.do....... 

J2, 1852 
.do 


,do. 

.do. 

......do. . 

.’.do . 

.do. 

..do.,.,... 

Oct, 9,1851 

.do.. 

.... v .do. 

..do. 


33,030 00 


1,690 00 
3,380 00 


9,904 98 


13,040 00 


14,549 50 
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a 

3 

fc 

065 

877 

964 

963 

886 

881 

880 

881 

885 

876 

966 

879 

686 

670 

391 

374 

101 

102 

107 

8*27 

838 
829 
834 

836 

837 

839 
MO 

842 

843 
846 
387 
825 
849 


878 

878 

878 

149 

172 

127 

336 

338 

839 

567 

566 

675 


By whom paid. 

When paid. 


Oct. 9, 1851 
. do. 

., _. ( t«.,... 










.do. 




.do. 




.do. 


.do. . 


... 


.do. 






Feb. 10,1851 





Mar 1, 1854 



.do . 




.do. 


.do . 


.do. 




.do. 


Mai. 1,185*2 





Apnl ‘22, 1854 


COUPONS. 

2 coupon**, due January 1,1842, and July 1,1842, paid on debt of J. W. 

Dec. T7,1851 

4 coupon*, due January 1, 1843. July 1, 1843, January 1, 1844, and July 1, 

8 coupon*, from 1 due Januaiv 1, 1845, to 1 due July 1, 1848, inclusive, 


20"eonpons, from l due January J, 1842, to 1 due July 1, 1851, inclusive... 
20 coupons, from 1 due January 1, 1812, to 1 due July J, 1851, inclusive, 

j-Nov. 17,1851 
Fib. *2,1852 

j- May 1,1832 
) 

I 

} Dec. 1,1 Nil 

1 

18coupoiis, from 1 dm* July 1,1842, to 1 due January 1, 1851, inclusive. 

20 coupons, Iroi/i 1 due July 1, 1842, to 1 due January 1, 1852, inclusive, 

UO'coupons from 1 due July J, 1-842, to 1 due January 1,1852, inclusive, 

5 coupons, from 1 due July l, 1842, to 1 due July 1, 1844, inclusive, paid 

21 coupons, from 1 due January 1,* 184*2, to 1 due January 1, -1852, in'clu- 

stvi, paid on debt of Wm. Mel). Pettit.... 

21 coupon**, from 1 due January 1, 1842, to 1 due January 1, 185*2, uielu- 

21 coupons, from 1 due January 1, 1842, to 1 due January 1, 1852, mClu- 



O o> 


,$14 548 50 


1 , 0 % 00 

1,690 00 

1.735 00 

1.755 00 

1.755 00 

1.720 00 

1.720 00 

1.720 00 

1.720 00 

1.720 00 

1.720 00 
1,790 00 
1,520 00 
1,120 00 

1,720 00 
1,7*0 00 
1.600 00 

1.735 00 

1.735 00 


60 00 
120 00 
240 00 
1,200 00 

540 00 

L 350 00 


1.890 00 


Office of Board of Trustees 

of Real Estate Bank of the State of Arkansas. 

I, Gordon N. Peay, cashier and secretary to the hoard of trustees of 
the Real Estate Bank of the State of A rkansas, do certify that the 
annexed and foregoing three pages contain a true and complete state¬ 
ment of the bonds und coupons issued .by the State of Arkansas to said 
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ik, under the acts of the legislature of said State mentioned in the 
caption hereof, How on hand in the office of said hank. 

Given under my hand this 24th day of April, A. D. 1854. 

.GORDON N.PEAY, 

Cashier and Secretary. 


Executive Office, 

Little Lock, Ark., February 20, 1854. 

Sm: Under “An act directing the attorney general to file a bill in 
chancery to divest the trustees of the Real Estate Rank of the assets of 
that institution,” approved* 12th January, 1852, the governor was 
authorized to employ two efficient and eminent lawyers to aid in the 
prosecution of said‘cause. 

On the 10th August, 1853, under the authority and for the purpose 
aforesaid, I appointed you as one of the lawyers, and on the 20th 
August, 1853, I appointed Gen James Yell as the other. 

The great anxiety which 1 feel on the subject of having the law ex¬ 
ecuted, induces me to address this letter to you, asking what.has been 
done by you under your appointment, and why the bill was not filed 
in time for pioper service on all the parties before the term of the 
circuit court in Pulaski county, which commenced on the 1st Monday 
of December, 1853. 

The next term of the circuit court in Pulaski county will commence 
on the 1st Monday of June, 1851. If the bill be not piepared and 
filed soon, so as to have ample time to obtain service on all the parlies, 
the cause will be delayed and little or nothing done in it before the 
next session of the general assembly. I hope, therefore, (as this matter 
has already been too long delayed,) that you yourself will prepare 
siicli a bill as is requiied to accomplish the objects of the law, in the 
most certain and expeditious mujiner, and cause the same to be filed 
as early as practicable, so that abundant time may be had to obtain 
legal service on all the patties before the next term of the circuit court 
in Pulaski county. • 

You will he pleased to state, in reply to this letter, whether you will 
attend to preparing the bill in the manner and within such time as I 
have hereinbefore indicated, so that 1 may have some official informa¬ 
tion that this important case will be attended to without failure, and 
without delay. . * 

Yery respectfully, your obedient servant, 

ELIAS N. CONWAY. 

James M. Curran, Esq., 

Attorney for the State of Arkansas , 

under act of January 12, 1853. 


Little Rock, Ark., May 1, 1854. 

Sir: Under my appointment as one of the attorneys of the State, I 
have myself prepared and filed a hill in chancery, to divest the trus- 
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tees of the Real Estate Bank of the State of Arkansas,of the assets of 
.that institution, as required by the act, of the general assembly of the 
State of Arkansas, approved 12th January, 1853, and the act supple¬ 
mentary thereto, approved the same day, and also as requested by you, 
in your letter to rue dated 20th February, 1854. 

A formal reply rfrill he furnished by me to your letter of the 20th 
February last, soon after my return from the courts in the southern 
part of the State, which I have to attend.. 

Respectfully, your obedient servant, 

JAMES M. CURRAN, 

Attorney for the Stale, under aet of January 12, 1853. 

Gov. E. N. Conway, 

1 Little Buck, Arkansas. 

$500 

Received of Gov. E. N. Conway, an order on the auditor of public 
accounts of the State of Arkansas, in my favor, for a warrant on,the 
treasurer of said State for five hundred dollars, payable out of the 
contingent fund of the executive department', for services rendered, 
and in part for services to he rendered by me as an attorney for the 
State, in the suit designated in the foregoing letter. 

■JAMES M. CURRAN 

Little Rock, Arkansas, May 1, 1854. 
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statement exhibitin'! the ain't t’oruoj the hanks in Missouri in October and November , 185-1. 
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V ■ 1.— St&tement of the condition of the Bonks in Illinois —Continued.. 

EUCAflTtn.ATION. 

RESOURCES. 


Public stocks at the i«\te sit winch they vere received l»y the .uiditoi..$2,475,741 (52 

/tinount jmkI lot storks ov* r the \.ilue at which tti< y wore reoeuetl by the auditor...... 1?M>, 162 13 

Real esflh .. 31.1 .‘>8 22 

Noti s of otln r luniks mi hand......... 385,3It) *15 

Amount oi ili hts mMiis; to tlie association otln t tlisui loans and discounts. . .,.. 1,368,203 68 

Suspended <le4i.* . . t .’. 

Specie on hand . ...... 5(55,152 04 

Loan* and (Jim. ounis......... 31(5.841 70 

in posited with mjn r banks... 858,612 58 

i:\jieiMe a* count...... 2I.H?4 07 

1 heckfi.jfiuftsj and otln r i .i'll Items ...,...... 63. 893 41 

Total resources .../... *.•... 6 ,'105,5)78 b6 

• 

LiAim nan. 

4'<ipiial stork paid m and invested act ordiii" to taw’..... 2,513.790 17 

Amount of d< bts owjni r h> the assnnah »n othei ili.in foi dt positcs.•... 291,034 50 

Aiiumiil din to riepo-itois . 1,28(5,102 23 

\oti s t>i lolls in rin illation..,.... 2,28 ',520 00 

fhotit.ind tos*. at i oiiut........... /1.787 00 

Total liabilities.„. 0,4 19.239 92 


As nnott’p OrriCE, Ii.iinois, Sirring fi( Id, Mm/ 1, 1851. 

I reihft ili u tin |im eeilinj! stntenn nt is an absfrari ol (hr t]iiaiteilv it port*. inml« to this ofln e b\ theseveial 
nanks tny.imyi <1 tnnb i tin* <,*mial Imiilciii/law oi this Hale, as Jar as is piaetit able to iuian*'* Hit ift ms ol 
(lie s< ver H n pons iimh i irinti.il loads jhml lepoits show the condition ot the atVatis of the banks «*.■> tin i 
\i-ti d on VIolid i\. tin* 3d d i\ ol Vpnl, if al 

T1IO. II. Winh/or. 

Non 7 In n s, i ills to be an eriorm the lepoit fmm “Tin Paiimis and Trad* is’ Hank,” a- the ac 
counts do not h il uu < It mn> In that the eiroi i> in oniittinc to en till the bank w ith the dcjftisit* s*or loans 
l oi the ciieniatiim not* s. Intheupmr from the “ Hank ol tin* “ amount ot nob s ot otln r banks on 

.9 md ” n up lii'it tl m itli tilt amount of < hocks di.ift , 
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w 1 

Extract from the message of Ids Excellency. Joseph A. Wright, Gov-, 
ernor of Indiana, January A, 1855. 

Btfore llie next session of the general assembly, 1 lie charter of the 
State Hank will expire; and, therefore, it devolved on the present 
legislative to make some disposition of the interest that the State holds 
in that institution. It is wisely provided l>y the constitution* that, 
hereafter, the State shall not be a stockholder in any hank, nor lend 
her credit to any corporation. With the object of carrying out this 
principle, and keeping in kiow the interests which the State holds in 
the hank, consisting of stocks, sinking fund, surplus revenue, real 
estate, and other assets, I recommend the appointment, of a hoard of 
commissioners with full authority to make a settlement of the alltirs 
of the State and the bank, on the expiration of the charter. 

The State is liable for the bonds otiginally- issued for the capital 
stock,, upon which the hank has promptly paid the interest, and the 
stock, at? this time, commands a premium. 

The whole legislation of the State, as well as the letter and the 
spirit pi the constitution', declares the expediency of a separation of 
the inteiests of (ho State from all corporations. I concur fully with- 
the auditor of State in his views as to the piopriety of the future in¬ 
vestment of the sinking fund in the bonds of the Statin 

The law upon the subject of general hanking has failed to accom¬ 
plish the purpose for which it was enacted. It has not furnished, for 
tlw.i’fse of the people, a sound circulating medium. The expet ienee 
of the two past years fully establishes the correctness of nn remarks 
addressed-to the last general assembly on the subject of banking; and 
I may udQ|>Jt,bn its fullest meaning, the sentiment then exptessed, 
“that past, events have clearly shown that tlur restrictions provided by 
the law are insufficient to prevent abuses ol the privileges granted. 

It is a matter of regret that this subject did not engage the atten¬ 
tion of the general assembly at its last session. 1 again urge upon 
your consideration the views expressed on this question at that time. 

• The eountiy having over-traded, a necessary demand for exchange 
to meet eastern liabilities was created. This state of affairs caused 
the broker to.seek for gold; and, in pursUtijg this,object, he .placed 
himself in -the position of the merchant or business man, and was 
fulfilling one of those vocations not uncommon in such conditions of 
the country. It was a fortunate circumstance that the broker came 
early. We had, in less than six months, issued more than six millions 
of currency—an amount not required for the maintenance of a healthy 
.eonditioQjin our monetary affairs; and if the broker had delayed his 
visit for a "year longer, a greatly increased amount of paper circulation 
would have resulted in greatly increased pecuniary losses to the people. 

The practical operation of the law in many instances has been, that 
the individual has not sought to locate and commence the business of. 
hanking to accommodate the commercial community, hut to borrow 
money for himself under the sanction of the law. ■ .Men without capi¬ 
tal, o^with barely credit sufficient to borrow a few thousand dollars 
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stocks, have been ftirnished facilities, under the law, to hedonic hankers 
to. the extent of millions. With the currency procured upon the first 
deposits of stocks, other securities have heen purchased, and other notes 
procured, and thus a largfe circulation has bouu created without a dol¬ 
lar of-fu dual capital. ' *'.,y 1 i;5\ * ; i 'j 

Directors arid hank presidents are now issuing this depreciated, chr- 
reney over their own counters, without any effort, or, it is 1 relieved, in¬ 
tention ever'to redeem it. With'this cry reney they purchase lulls pay-' 
able egst, and the farmer, instead of getting arrequivalent for his pro-’ 

.ducts, is paid in a circulation which he cannot dispose of without sac¬ 
rifice, nor retain in his- possession without danger. Instances are not 
wanting where the proprietors of hanks, after suffering their institu¬ 
tions to suspend, have themselves embarked in the business of buying 
up their own paper at a heavy discount, and thus plundering the la¬ 
bor#!- of his hard earnings. Von will he wanting in your duty to an 
outraged people if you fail to adopt prompt, measures to suppress this 
practice, which is not only Unjust and disreputable, but subversive of 
public morals. • ( ,0 . •' 

The indispensable duty of .protect mg the people of- the State from 
the evils of a depreciated paper currency, requires that, no 'special in¬ 
dulgence should, under any circumstances, he granted to any hanking 
institution that neglects or refuses to redeem its issues in coin. Any 
hank refusing to redeem its circulation with the constitutional currency 
of the country, should he immediately wound up. No state of tacts 
should he allowed to justify any delay in closing the .business of such 
a hank. Every hour's delay affords to the broker and the speculator 
a harvest—yielding, as < he delay continues, richer and more abundant 
fruits; and always at the expense of the laborers and the business men 
of the country. 

The law itself is not only glaringly defective, hut the, construction 
given to it, and consequently the practice'under if. It was evidently 
contemplated by its framers that no hank should he established with 
a capital of less than fifty thousand dollars ; that it should have a con¬ 
venient and accessible pla.ee of doing business ; that it should redeem 
its’issues promptly on demand ; and that its proprietors should heat 
least men of pecuniary ability, and that it should embark in no otli^r 
than a. legitimate bona fide hanking business. And yet in how few 
instances have these requisites been complied with. 

Under the 12tlt and 28th sections of the law it was undoubtedly 
competent for the auditor to wind up any bank not doing business at 
the place where its hills were payable. To give more efficiency to this 
provision, and to make the duty imperative upon that-officer, I called 
•the attention of the legislature to the subject in my last, annual com¬ 
munication ; hut having failed to procure the required legislation, 1 
renew my recommendations on this point. 

.The great error in the law is, that the entire 1 responsibility of the 
system is placed in the hands of a single individual, and lie an officer 
,of the State already charged with duties and trusts of the most im¬ 
portant character. This single individual determines upon the validity 
of the organization, the character and value of the stocks, issues the cir¬ 
culation, holds the securities, passes upon the correctness of the reports, 
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delivers powers of attorney for tlie collection of interest, ami, in short, 
settles all questions connected with the hanks 'according to his own 
unaided judgment. With a bond of only $10,000, he is the custodian ' 
of Meai-$10,1)00,000 of the public; .securities. 

Tf iflie the design of the legislature tbcontinue'this system,, it will, 
m,^judgment, he necessary, in order to secure the eonfidehee of the 
'.people, and to protect,their interests, to’provide for the organization 
, of a banlodepartmimt, with a hoard of hank commissioners' 1 ’, with full 
powers to determine upon the locality of the hank, the necessity for 
its creating, the solvency, of the seelmties offered, and who should, 
also, he charged with their custody. 

1 also recommend, tljfit/iftasnnich as the term of the present iuenm-. 
hent is about to close, a committee of the two houses he appointed to 
investigate fully the condition of all matters pertaining to the hanks 
connected with the office of the auditor of State. A full report will 
doubtless do much to allay the apprehensions of the public, and es¬ 
tablish confidence where merited-. * 

The valuable and interesting report of thnj officer will present you 
in detail the operations.of the free hanking system in his hands. 

It will doubtless he the policy of the legislature to provide for the; 
immediate closing, and withdrawal from circulation of the paper, of 
all sue!) institutions as persist in the violation of the palpable pro¬ 
visions of law. In doing so, due regard should he had both to the in¬ 
terests of the people and of .the hanker, so as to prevent undue, ex¬ 
citement, and appreh.ensionson the one hand, and loss and insolvency 
outlie other. A contrary policy might involye the solvent with the 
insolvent, the upright, man of business with the dishonest, and corrupt. 

With the state of things we have had for the last year, it was not 
possible to avoid revulsions and monetary excitements. 

The circulation of the State Hank in Oct., 1853, was.$3,S31,705 50 
Circulation in October, 4854.2,S05 # 01S 00 


Decrease...;. 1,031,117 50 

The Stock Bank circulation .July- 1, 1854. 0,200,575 00- 

Circulation January 1855. 5,505,000 00 

Estimated amount, in hands of hankers not, in circulation 1,000,000 00 

Decrease in six months.,.4,734,475 00 

The precise amount surrendered at the" auditor's office * 

tip to the 1st day of January, 1855, is. 3,734,475 0(1 

Here we have a withdrawal from circulation in twelve months, and 
the greater part in four months, of $5,700,123, or more than one-half 
of till the circulation called- money in the State. More than three 
mill ions of this circulation is depreciated; its value being at the mercy 
of the broker and speculator. The same facts in regard to the de- 
decrease of the currency are true, although perhaps in less proportions, . 
in the adjoining States with which we have commercial intercourse. 
How carnally people have stability under this state of monetary affairs? 

We shall always have revulsions, expansions, contractions, and de¬ 
rangement in the whole business of the country, so long as we foster 
any system that makes promises to pay, money, instead of gold au<\» 
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silycr. Tf the inferior circulation were this day withdrawn, I have no 
doubt we should find a 'sufficient, amount of the constitutional currency 
among our people for all ordinary business purposes. 

We have not only a depreciated currency, issued under the authority 
■of law, hut we have U depreciated currency, issued hv railroad’^],dank 
road, and insurance companies* without the authority of law. Thou' 
sands Of dollars of this latter kind of depreciated paper have been 
thrown into circulation, and left to represent an uncertain and variable 
value in the ordinary transactions of business. 1 The credit of fhe 
State, and the interests of (he people, demand an abatement of this 
evil. 


W 2. 

Extract. from Report of Auditor (lefierol of Indiana, November 1,185*1. 

FREE BANKING. ‘ , * 

The dnlies-of the auditor in the hanking department of his office 
have been peculiarly important., laborious,- and responsible/ From 
about t he first of May'Iasi , from several relative causes, a heavy run 
commenced upon the State stock hanks of Indiana for coin. /The 
scarcity and demand for eastern exchange, which yielded a sufficient 
profit to the brokers of our neighboring cities to induce them to collect 
and assort’the notes of our hanks, and to send them home in latigc 
sums tor redemption in coin, caused such a drain upon their specie as- 
to give them great trouble to keep an adequate supply on hand. So 
inveterate was the demand for coin, and nothing hut.coin', thatmapy 
of the banks which had provided themselves with eastern exchange, 
and offered it to those who presented large amounts of their paper, 
were told in reply that, (lie notes promised to .pay dollars, and that 
exchange would not he taken instead (hereof. The unprecedented 
and almost unheard of run continued to increase for more than sixty 
days before any one of those hanks declined to furnish to the numerous 
bauds of brokers and hankers, who continued to assort and'send home 
their paper, the heavy stuns demanded by them in specie. 

A crisis then showed itself in the whole monetary operations of the 
western country. A large number of hankers and brokers in Cin¬ 
cinnati, wlm had supplied themselves in a great measure with exchange 
and coin, drawn from the Indiana banks under their assorting system, 
were compelled to suspend business when they could no longer use 
the Indiana banks its (lie fountains of their existence. Indeed, several 
of the Ohio hanks, in other cities than Cincinnati, felt the same want 
of a place for the supply of the precious metals, and at Cleveland, 
Columbus, Ciroleville, Toledo, and Sandusky, hanks which had 
hitherto been in full confidence were also brought to suspension, and 
their notes to a very severe and ruinous rate of discount. Chicago 
and Illinois generally were next the theatre of the olivets of this com¬ 
bined demand for coin, also, resulting in the failure of several banking 
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houses arid a.deprodiation of their notes. The fact-that th<^ notes of 
the Indiana banks, under the general hanking*law, were seemed-by 
inlerest-pay ing bonds of the several States of the Fniou, and in many 
instances by the very best securities that any State issues, seemed to 
he of no value in the estimate put upon their notes by the public. A 
Ig'eneral depreciation ensued. .Those hanks Which continued through 
all the pressure that was made upon them to redeem in coin were 
alike di-ciedited with those which had refused to pay to brokers, 
hankers*aud their agents. There are many hanks in the State which 
have rigidly complied with the demands made upon them for specie 
at all times, yvhen they might bare saved or made much money by 
refusing to pay, and by surrendering bonds to note-holders. 

Added to the disorganization of limmcial affairs in the West*, at the 
same time an unusual stringent state of the money market exhibited 
itself in New York, and the other great commercial cities in (lie East.. 
This tight condition of money facilities in the East, being the point 
at which all heavy transactions in State flocks and bonds arc usually 
made, served materially to deptess Indiana stock-secured paper, for 
capitalists could not he found who w ere able^tnd willing to plot ref the 
paper to purchase flip State bonds which secured it unless they were 
sold at unreason able deprecial ion and loss. 

The excited and unsettled condition of Ihiropean affairs seemed, at 
Ibis crisis, to he also unfavorable to the slock market of New York, 
and there was a consequent (idling off of foieign ciders fol the pur¬ 
chase <■( State stocks. The large amount of those stocks which by the 
redemption of hank paper was liable to lie thrown upon an all end y 
depressed market, produced the conviction upon my mind that if they 
were, by operation of law, to be forced .to.sale for what they would or 
might bring, much loss must ultimately result, to the public by an 
insufficiency of the securities to meet the issues of the banks. If a 
'hank has notes out to the amount of one bundled thousand dollars, 
■which were issued upon an equal sum in State bonds, if those bonds 
he forced into market-at a loss of twenty per cent., a deficiency of 
twenty thousand'dollars must he the result, which sum must fall upon 
the note-holders if there he no other assets or poi-onal lesponsihility. 

To avoid such a state of things, I Tcsolved, alter due deliberation, 
to exercise such power as was conferred upon me by law, to give as 
much opportunity as the emergency would allow for a reaction in the 
money markets, and to give oppoi t,unity to foreign capitalists, through 
their friends in this country, to make orders fiom abroad. It is my 
belief that in thus acting under flip law, the lull-holder was benefited, 
and the interests of the bond owner promoted, and that, at no distant 
day, a heavy foreign, competition in our own markets will bring our 
State securities back to their face and to their lull value. In order 
that all.persons interested in these results should be placed upon a 
footing of equality, I published a circular, dated on the first day of 
November last, and which is in'these words, to wit: 
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CIRCULAR. 

. Office of Auditoii op State,' 

• Indianapolis, November 1, 1854. 

To correct an erroneous impression, entertained by many persons, 
that flic holder of notes of the stock banks, having them protested, 
thereby acquires a priority in the payment, the undersigned debms'itl 
his duty tp state that such is not the,fact. Hi tja.se of the winding up 
of any bank under the statute, the notes protested are placed on 
the same footing as those which have been protested, and a dividend 
of the assets will he made pro rata. * 

Holders of notes should also bear in mind that the amount, pf the 
dividend, would be essentially diminished by the costs and figta of 
protests, and-expenses of sales of assets. '■ 

The undersigned has alfeo determined that in discharging his duty 
to all the creditors of any bank which may he forced into liquidation , 
‘lie will hot proceed to offejr any of the assets of such hank in the 
market until after at least sixty days’ notice in New York, London, 
and Haris, so as to insure the largest and best price for the securities; 
and not then, if, in his opinion, the ultimate interests of all concerned 
will he promoted by a further extension. 

lie is, also, authorized fo exchange the State stocks deposited in his 
office as collateral by several of the banks, at par for their circulation, 
when presented in sums of not less than one thousand dollars. 

JOHN H. DUNN, 

. .Auditor of State. 

So great has been the commotion throughout the whole country, on 
the subject of money and currency, that the history of the times has 
marked it as an epoch. The whole effect may not yet’have been 
nor tin 1 great results known. < ’V®' 

The cii culatkm or issues of the hanks organized under the security 
systenu of our general hanking law was, on the firat of May last, near 
nine millions of dollars; since which period, and tip to the 15th of 
December, there lias been cancelled and destroyed of said amount 
near the sum of two million eight hundred and fifty-four thousand 
two hundred-and seventy-nine dollars, thus reducing to los,> than six 
millions at that day, since which time the woik of ledemption and 
cancellation is sty'll in r.tpid and extensive progress, giving almost 
positive assurance that full live-sevenths of the whole amount ever 
issued will he retire 1 before the first of May next, which will leave 
but ah mt two millions in circulation or existence at that.time : pro¬ 
vided the same unfavorable course is pursued by the public in 
demanding coin for every bill which falls into their hands. • 

In such a contraction of the circulating medium of a State so 
vigorous, industrious, and enterprising as Indiana, much embarrass¬ 
ment and difficulty must ensue unless some other and better ciraila- 
•tron shall fill this sudden vacuum. 

, .It will he one of the most difficult and important duties of Hie legis¬ 
lative department to devise a system which can furnish, on a safe and 
reliable basis, so large a sum, or a sum sufficient for the trade) busi- 
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ness, and commerce of our people. The want of confidence, now so 
generally diffused, in reference to banks or Bankers, will make ‘it ex¬ 
ceedingly difficult to organize:any system of feredit, as represented by 
paper promises to pay, which will command the confidence of the 
public. • , 

, If bank notes issue'd upon the stocks- of States which have never 
failed to pay the interest as it became due upon their bonds, with the 
additional securijicsfyof personal responsibilities, in many .cases worth 
more than the whole issues of the bank, and the whole specie and 
assets of-the bank faithfully applied to the redemption of their notes, 
are insufficient to Inspire confidence in the safety*and value of the 
paper,- then, Jmdeed, it wop Id seem to be very questionable whether 
afift system of paper currency woukl be regarded with - public, favo£. 
Indeed, those banks which have beam most prompt and unceasing in 
the redemption of every note as if is presented, have met with 1 but 
little more favor than have those who conveniently allowed the bro¬ 
kers, hankers, and other hill-holders,do tpke what, they can get under 
the compromises of paities, or the strength of the law. If this want 
of public confidence,- this desire to make traSle ami" traffic of exchange 
and of coin, shall continue-—and what shall, abate it?—what hope is 
there that the old system of mere confidence-banking, with power to 
issue two or three dollars in paper to every dollar of specie in their 
vaults, and in many cases five dollars to one in coin, can ever again 
obtain favor, countenance, or confidence, among a people' who can 
compare the advantages ymd disadvantages of real security and nomi¬ 
nal words of confidence ? It i-, true that the paper of the Indiana 
stopk banks lias depreciated under the general panic, and has been 
sold at a loss ; but to all who look the trouble to lead and to learn, it 
was always manifest that thoie was no great necessity for laige losses. 
.Whilst, on the other hand, old and lespeetable confidence-banks which 
failed in Ohio* and elsewlieie, were so little upheld by public opinion, 
and the protestations of their officers, that their flutes fell almost 
valueless in the hands of innocent holders. 

The seemities of no bank, have been lessened in any instance, but 
where paities,, by agreement, have surrendcied notes and taken 
bonds. Care lias been taken to give the least valuable securities first, 
so that no deterioration should ultimately occur. 

Where banks have tailed, or may fail, to protect <fr take up their 
imps to the salisfaetiou of lmideis thereof,*! have*letenruned4o col¬ 
lect the accrued interest upon their bonds, and reinvest it in addi¬ 
tional securities, to strengthen the fund tor the redemption of their 
notes, by the action of compound interest. 

It is quite probable that a number of the existing stock banks will 
voluntarily close their operations, and finally wind up. Several have 
already signified their"intention to close, and aie engaged in redeem¬ 
ing all their issues. Others have made their arrangements to con¬ 
tinue business in a legitimate and regular manner, provided the ac¬ 
tion of the legislature he'such as to permit them to operate without 
embarrassing and impracticable restrictions. 

It is obvious that the existing banking law requires careful revision 
and amendments. 
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Tin 1 great amount of capital which has been invested in banks in 
the (State should be permitted to remain, if it be content to remain 
upon terms compatible with the public interest.—and that, interest can 
only be properly protected by requiring the most certain and prompt 
payment of all the notes of every bank that, may be-allowed to issue 
bills. ' * 

No security should be taken upon any other pretext or basis, tbarl , 
the absolute intrinsic value of suck security, (five per cent, and six 
per cent,, bonds should only be estimated at the rela'iive calm between 
them, without reference to any flactual in<j condition of the market, 
which may be made to vary according to the rigidity and stock-job¬ 
bing schemes of those who expect to profit by ephemeral pricqjpor lic- 
titiousior fancy rates of the stock market.' • i 

* The reliable character of the State, and its ability to pay the inter¬ 
est upon ils bonds, should form the principal estimate of their value. 

There are some alterations and restrictions to be made to the pres¬ 
ent law, which seem td attract general attention. ' It, is conceded that 
every hank should have a location and a business-house, of a perma¬ 
nent character; that -it,.should he subjected to the ordinary rules of 
banking business. It should tie kept open at.least'llve hours each 
day—it should have a due portion of responsible -Stockholders—it. 
should never he permitted to suspend specie payments except, upon 
the forfeiture of all its franchises—it, should give such undoubted se¬ 
curity. as t,o availability and value, as would leave no apprehension 
on the minds of the bill-holders of its ability and certainty to pay the 
last cent of its issues. It is suggested, as to location, to prevent the 
practice of selecting remote and unknown situations, that no bank 
should he located at any point, which docs not contain from.two to three 
thousand permanent citizens; that an amount, of from twenty to 
twenty-live per cent, of securities, over and above the amount ol bills 
issued, he required in'ail cases; that such security should citlieri'%; 
in good interest-paying bonds, equal to six percents., or in good real 
estate, valued at a two-thirds value, without reference to the improve¬ 
ments of a perishable nature thereon, to be appraised by disinterested 
appraisers, under oath, in such manner *as similar real estate is taken 
in security for the trust-funds of the State. 

It is also respectfully suggested, to require the establishment of an 
agency of equalization or redemption, at Indianapolis, or at some 
other convenient and peeper point in the State, where, the several 
banks will be coin]idled to.’have their paper redeemed in eastern sight, 
exchange at a rate varying from one to one and a half per emit., 
where hill-holders may he disposed to receive such exchange, at such 
rates. A plan similar to this in principle is in existence in New 
York, and in Massachusetts, and serves to keep up a uniform value of 
the notes of all the,banks, however remotely they may he located. 

If, under such a regulation, bill-holders refuse to receive exchange, 
as before suggested, then the bank upon which they may bold bills 
should have such reasonable time as may he just to furnish and pay- 
coin. • 

With these and such other improvements as experience and the 
wisdom of the legislature may indicate, it is confidently beliened that 
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.'i very useful, safe, and necessary system ofbanking may exist, capa¬ 
ble oi‘ resisting the effects of parties and presmrex, and of affording 
a circulati ng medium which will have credit hath at home and abroad, * 
.and which is absolutely necessary to the business wants of our enter¬ 
prising community. 

Whilst 1 have never been the advocate of any system of banking as 
being'better than the use of the precious metals, 1 am free to say that 
1 think the day has passed when the people will he willing, to create 
or sustain any othbr system. 0 thanking than that which is based upon’ 
the most positive and available securities. 

■■’As the charter of the State Bank of Indiana will* expire before 
another legislature shall convene, it will be the duty of the present 
general assembly to make siVh disposition of the interests of tho’State, 
noW’in that institution,'as will ' best accord with the safety of those 
large funds which consist of the capital stock, sinking fund securities, 
surplus fund of the bank, real estate and banking houses, together 
with a variety of other assets and claims. The followi'ng exhibit 
shows the condition of the State Bank of Indiana on the 151st day of 
Oclober, A. 1). 1854, as is shown by its officers in their report of 
that, date, viz: 

S/atcinenf. of the Bank of Indiana on Ortoln r 31, 1851. 


means: 


Bills discounted.. 
Bills of exchange. 


Suspended debt. 

• Banking-houses and furniture.. 
Other real estate. 


Hue from eastern hanking institutions 
Hue from other banking institutions 
Remittances and other items. 


Notes of other banks 
Bold and silver. 


$ 803,574 47 
3,335.010 o.s 


1,800,000 

48 

150,500 

82 

45,802 

02 

514,007 

32 

001,045 

70 

173.573 

70 

272,87% 00 

1,08ft,902 

«<L 


$1,108,585 15 

379,080 32 

1,351,055 81 
1,350,817 85 


---« 

7,310,178 44 


LI AUIUTIHS. 


Capital stock. 

Surplus fund.!. f1,108,055 00 

Profits since last dividend. 21,1,543 02 


Hue to other banks. ' . 225,520 05 

/ • 

Ex. Hoc. 82-14 


$2,150,107 44 
1,320,499 01 
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Sinking fund, school tux, Tind other 

•items. $41,825 07 

Undrawn dividends.'. 4,045 Go 


I nd i v i d ual d epo si tes..,. 

Suspended circulation .(to supply estimated loss of 
notes).•... 

CIRCULATION. 

Under lives. $5l' l 7,9f>l Oft 

Fives and upwards. 2,478,327 00 


$271,401 35- 
020,224 04 

142,108 04 


. ’ 2,000,040 00 

Less notes on hand. 102.040 00 

---— 2,802,018 00 


7.200,128 4 1 


, dAMES M. RAY, Coxhicr. 

Comparison of the Condition of the Jlanlrs on October £1, 1854, with 
that of October 21, 1852. 

Fetes discounted October 21 ,'1852.... $1,508,522 00 
Notes discounted October 31, 1854_ 803,57.4 00 


Decrease of notes discounted. $721,058 00 

Rills of exchange October 31, 1852... 3,428,802 00 • 

Bills of exchange October 31, 185 I... 3,325,010 00 

Decrease ol hills of cxchage..*. "103,852 00 

Suspended debt October 31, 1853. 147,09900 

Suspended debt October 31, 1851. 180,500 00 


Increase of suspended debt.. 33,501 00 

Kasteru means October 31, 1853. 304,177 00 

Eastern means October 31, 1854. 514,007 00 


Increase of eastern means.. 110,800 00 

Means in eastern and other banks 

October 31, 1853.. _ 931,108 00 

Cleans in eastern and other banks 

October 31, 1854. 1,208,082 00 


Increase of means in other banks . 270,974 00 

t Circulation on October 31, 1853. 3,834,705 00 

Circulation on Octo- * 

her 31, 4854. $2,803,048 00 

Suspended circulation ■ 

(estimated loss) Oc¬ 
tober 31,1854. 143,19800 

- 2,940,846 00 
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Decrease^ of circulation. 

Specie'on hand October til, 18511 
Specie on hand October 31, 1854 

Decrease' of specie 
Surplus fund on October 31, 1853 
‘Surplus fund on October 31, 1,854 

Inn base of surplus fund. 


.$881,909 00 

$1,372,804 00 
1,086,908 00 


979,1*H) 00 
1,108,950 00 


290,836 00 


129,757 00 


During flies past year the bank lias redeemed over two and a half 
millions of dollars of her circulation in specie or eastern exchange, 
while it will be seen by the preceding exhibit that her active means 
are larger now than they were at the beginning of the year. 

,J. M. K. 

I 

As the constitutional financial officer of the State, I deem it my duty 
to intimate that a thorough and complete settlement, of the affairs of 
the Stale Hank should bo made as soon as practicable. A board of 
commissioners of sound financial <|uulitications, unconnected with the 
present business of the bank, should be organized, duly authorized to 
make final settlement of all the business between the Slate and the 
hank. If a prompt'and judicial settlement be made, the State will be 
enabled, in all probability, to relieve herself from her liabilities upon 
flie bonds giveu for the capital stock, and possibly to realize a .'profit 
on the investment. 

In older to facilitate the liquidation of the bank bonds, for which 
the State is liable, it is my opinion that the sinking fund commis¬ 
sioners should be required by law to invest all interest and principal 
hereafter received, or that now may be on band, in such bonds, instead 
of reiouning the funds, as they are now required to do under the 
present system. This would serve to hasten the final settlement, 
(and at present the rate of these bonds is as low as it will probably 
be at any future period,) besides stopping the current interest upon 
them. 
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CONDITION 0)<’ THE BANKS 


Statement thawin'/ the names , location, nominal capital, amount of ’Securities depos¬ 
ited with State Auditor, and amount of hank notes issued and cancelled, of the 
Indiana Free Banks up to December 1854. 


Naim's of banka. 


Where located. 


Atlantic Bank .........' .. 

Bank of Fori Wajne,.,. 

Hnnktif Attica....,.. 

Bank of Ninth America.. 

Bank ot Bridgeport...,,. 

Bank ol Comiefs ville...... 

Bank ol Rensselaer*. 

Bank of T. Wadsworth. 

Bank ol Uoekpori.. 

Bank of South Bend .. 

Bank of Perry svdlr.1 .. 

Bank of Albion.,... 

Bank of ImiiaSVa.......» 

Brooktille Bahk. 

Bank of Syracuse.».... 

Bank of America. 

Batik of Elklmrt . 

Bank of Rockville... i 

Bank of Goshen... 

Bank ol Mount Vernon .| 

Bank of Auburn. 

Bank, of . 

Bank of the Capital. 

Bank of Alhanj.. 

Bank of Wai si«. 

Bank of Covington... 

Bank pi Rochi Mcr. 

Canal Bank. 

Cl (‘scent Cny Bank. 

Cambridge City Bank... 

Central Bank.. 

Delawaie County Bank. 

Pro vers’ Bonk.i...... 

Evrhange Bank. 

Elkhart County Bank. 

Fa>etto Conm\ BnnHf. 

Farmer?’ Bank, . 

Farmers and Mel haimV Bank.... 

Fanners’ Bank. 

Government Stock Bank. 

Grametcv Bank. 

Groat Western Bank. 

Gieun County Bank.i 

Hoosier Bank. .. 

Huntington Court tv Bank.. 

Indian Ueseive Bank. M ,,.. 

tmhanaJiank .......... 

Indian » Stock Bank.... 

Kcnrnekv Stock Bank . 

Kalamazoo Bank.. 

La Giartge Bank. 

Laurel Bank. 

Merchant’s Bank... 

Merchants and Mechanics*’ Bank. 

Mi-hawaka Bank.... 

MontieeIJo Bank... 

Marshall County Bank.. 

Ni w York and VirgniHi S. 8. Bank 

Northwestern Bank... 

Ni w York Slot k Bank . 

Northern Indiana Bntik... 

Orange Bank. 

Pubhe Stock Bank. . 

Mmy county Bank. 

wRfHe City Bank..:. 

People’s Bank ...,. 

Plymouth Bank. 

State Stock Bank. 

State Stock Bank. 

Southern Bank of Indiana. 

State Stock Security Bank. 

Salem Bank...«.... i 


\ 

Ja< kson. 


Fort Wayne. 

Attica. 

Newport.. 

Bridgeport. 

Connersville. 

Rensselaer 
Michigan City-- 

Roekport. 

Sojith Bend. 

Perr>HvdJe. 

Albion. 

,Michtgan City ... 

Brook ville. 

Syracuse......... 

Morroeeo. 

Elkhart. 

Rockville.. 

Gorshen. 

Mount Vernon.. 

Auburn.... 

Mdh in. 

Indianapolis .... 
N< w Albany.... 

Warsaw. 

Covington. 

Rochester. 

Evansville.*. 

Evansville. 

Cambridge City. 

Indianapolis- 

Muneietown.... 

Koine. 

Greeneastlc. 

Goshen. 

Connerbvilh .... 

Westfield. 

Indianapolis 

Jasper. 

Lai ay cite. 

Lafayette. 

T< rre Hautt ... 

. Bloomfield. 

Logansport. 

Huntington .... 

Kokomo. 

Madison. 

Laporte. 

Coin mJiUH. 

Albion.. 

Limn....... 

Kaurel 

Lafayette., ,,<i. 
New Albany.... 
Mishnwaka..... 

Montieello. 

Pl> mouth. 

Evansville. 

Rlooinfleld. 

Vincennes. 

Logansport. 

Posey ville...... 

, Newport. 

Cjinnelton. 

'Terre Haute.... 

Luna. 

Plymouth....... 

Logansport. 

Peru,,.. 

Terre Haute.... 

Newport.. 

Salem. 


.$.‘100,000 
300,*300 
300,000 
•>50,000 
500.000 
1 , 000,000 
500,000 
300,000 
500,000 
350,000 
300,000 
50,000 
50,000 
100,000 
200,000 
500.000 
50,000 
300,000 
400,000 
400,000 
500,000 
250,000 
500,000 
9 >0,000 
200.000 
500,000 
200,000 
100,000 
250,000 
200.0(H) 
500,000 
500.000 
50,000 
300,000 
500,000 
500,000 
200,000 
250.000 
500,000 
250,000 
200,000 
5(H), 000 
250.000 
200, (KM) 
300,000 
300,000 
500,000 
500,000 
50,00$* 
\ 100,000, 
500,000 
100,000 
200,000 
'* 500,000 
300,000 
300,000 
100,000 
1,000,000 
. 600,000 
200,000 
50), 000 
500,000 
300,000 
500,000 
200,000 
200,000 
50,000 
500,000 
200,000 
200,000 
250,000 
90,000 


$2h,K r .l) 
125,000 
I08.800 
69,000 
19,000 
370,500 
(H», 500 
5.000 
(>,000 
73.000 
JO.000 
39,3 JO 
50.000 
5.1,000 
(>7,100 
50, ()(K) 
30,000 
50,000 
63,000 
79,590 

10, B00 
23,000 
41,306 
114.000 
132.000 
50,000 
70,*00 
30,000 
114,000 
56,000 
47,000 

No issue. 
157.925 
60,500 
58,150 
16,000 
48,200. 

» 26,500 
40,000 
70,000 
80,000 
50,000 
50,0(H) 

* 46,000 
■55,692 

* ' *65,ooo 

> ',.35,500 

' 50,000 

. 57,127 


92,400’ 
50,001) 
No isime. 

• 50,000 
No issue. 

82,000 
197,000 
73,000 
78,000 
20.000 
50,000 
90,800 
125.000 
No issue. 

• 45,000 
63,000 

121,30Q 

114,000 

50,000 

50,000 


59,148 
214,186 4 

200,320 
-182,550 • 

106,SI8, . 
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STATEMENT—Continued. 


Names of banks. 


Steuben Countv Bank. 

Stan- Stock Bunk. 

State Stock Bank. 

Saving Banks.. 

.ffirkdet*’ Bank.... 

lecanoo Bank. 

lurs’ Bank. 

^hider-.’ Bank. 

uTnpcr Wabash Bank. 

W avne Bank, Lngaii'port. 
Wayne Bank, Richmond... 

Wabasli Valiev Bank. 

WYsli in Bank. 

Wabash Himm B ink. 

Wabash River Bank....... 

Shawnee Bank. 

Wabash River Bank........ 


Where located. 

2 

a 

a 

o 

H 

s . 

3 • 

1 ' 

■|s 

P'S t 
% 65 

||1 

ill 

-a 0 

0 

a."® 

a> 

c.» 

2^ 
c -o * 

c J2 
#1 g 
i 

CQ ' 

-a 

s 

« 

II 

2 0 
£ c 

oj 
ro V 

,1 

Angola. 

$500,000 

$90,500 

$152,488 

$69,000 

Marion. 

. 600,000 

48,500 

55,003 

6,500 

Jamestown. ^ 

600,000 
200,000 

189,500 

369,700 

178,125 

Iitilianapoliiff'*.... 

annjowi 

2G,8l!S 

i35,.wo 

. 110,754 


100,000 

100,000 

100,000 

51,000 

75,400 

30,000 

56,990 

6,000 


75,400 

Terre Haute..... 

49, DDK 

19,654 


300,000 

500,000 

500,000 

152.500 
77;245 
.49,000 

240.000 

91,600 


120,800 

100,000 

43,000 

51,205 

Richmond. 

Logansporf...... 

500,000 

140,110 

2IW, 110 

68,000 

I’lymourh........ 

ri%noo 

' 77,509 

100,37,0 

23,500 


500,000 

600,000 

58,000 

60.000 

2,000 

30,000 


270,000 

. 300,000 

47,994 

Altiea. 

250'0(«> 

37,000 

11,000 

New Cory don.... 

500,000 

115,000 

120,0110 

5,000 


Grand total- 


30,400,000 


5,904,446 


9,299,574 


3,454,279 
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Circulation secured by Ohio and United States stocks deposited with State tn 
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* Insolvent. 

































































Statement exhibiting the condition of the several incorporated Banking Institutions of the State of Ohio —Continued. 
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Statement exhibiting the condition of the several incorporated Banking Institutions of the State of Ohio —Continued. 
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Circulation Recured b> Ohio and United States stocks deposited with State auditor. 
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X --Statement exhibiting the condition of the several incorporated 'Banking Insti¬ 
tutions of the State of Ohio —Continued. 

.UKt'AITl'CLATlON, 

KKSOt'lU’LS. 


Notes and bills discounted. 

Fpeeie ... ..... 

Notes ol otliei lousks. ike..... 

Ihir tioni niltei hanks and bank* is .... 

East* in dej)()sites .... ...... 

<'Imm k- and otfiei ( a-*h items.... 

)>omK deposited \idli St.it* tie. i-iinr ... 

Sale?v turn!.^. 

HoiuK dcj*n-*ted with Auditm ot Stilt**. 

Beal estate and personal piopein.*.. 

Other re.siHjrce-....f. 

Total ton*utees... 


# 13 , 578.339 06 -' 

Milton 44 
905,555 05 
, 1,095,9-4 40 
1,725,358 73 
158*310 81 
!K>,789 8J 
822,169 80 
658;347 42 
298,228 29 
1.095,525 96 

aa,8r«g, to *» 


UAOILJTirS. 


f'n pi t a I s| * »e k.....c...-. 03?, 970 (MV 

('ueulatiou...... 8.074,123 38 

Safety lund -took, and «alt»ty land at credit ol bosud of control. 1,128,611 74 

Du*' to hanks arid hankers.‘V.*. 919,727 33 

Due in individual depositor*... 5.290,312 20 

Sutpin - <>r contingent Hind, and undivided prohrs . 129,538 21 

Bills payable and time din Its. 1*10,162.,17 

Discount, !iijet* , s|, &,<•.... 72,421 21 

Dividends unpaid...... 160.254 00 

Othoi liabditie*. 211,490 19 


2 J, 1-54,619 43 


Arminn *>r Stati’s Unit i.. 

r.item/iie., Ohio, \ornnhrr 29, 1831. 

\\\ I>. MOKCAN, JlmUlor of State. 


Totidjitilnl^ies. 


\'*u r --'Hi** Canal IhniL of Clcrelaml has stopped pante-ni as well on its notes as on its deposite-, and has 
been piaeetl hi tin hands ol a leceivei 'Hie <.if>/ fl.mK *-/ Calumlmi has suspended payment on it* deposit,es, 
hut es tedei mill" it- notes on presentation. The Sutin:>\ Uunh of <'iiieiimati, attt r retirm« the pnneipal pOr 
turn ol it,- '•oeiilatioii. h is ynne into nisolvenev, lea\ mu m the bauds of the Stale amlifm a Futliejeiit deposit# 
ot Ohm s(*k ks to secure tin* rub mption of the halanee ol if** outstanding holes. Of the Miami Valley Jiank 
at Dri/ton , notion*.' is nlbejiilh known beyond the laet lle.it the amount of Ohio stocks on depth tie to its credit 
is eipial to the entire amount ot its circulation. 
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Y. 

EXTRACTS FROM ANNUAL REPORT OF THE STATE TREASURER OF MIUI11- 
' GAN TO THE LEGISLATURE 

1 submit also, herewith, tin 1 annual statements of the condition of 
the several batiks in ibis Stain at the time of toy annual examination 
in December. * 

In regard to the Government- Stock J’auk, at Ann Arbor, 1 have to 
report that, something like, a year since, the bunk demanded of me a 
further issue of countersigned notes^on tin* securities then ou deposite 
in tills office, which eonsistbd of lotiled States stocks, and tipoM which 
I,had issued notes at par, or 10(1 cents on the dollar. The bank claimed 
a right to notes t.o the amount of the market value of (lie securities, 
which at that- time was 10'.). which I refused ; hut aflerwards, on their 
filing in my office the opinion of the attorney general, tint! they were 
entitled by law to them, 1 issued the amount demanded. 

On the first day of December last, the Government Stock Bank of 
Ann Arbor, having refused payment, on demand at- its office, of 
$38,31)0 o) ils notes, the holder thereof, on the 2d day of December, 
made and tiled in this olliee his allidaaif of the fa,cl. pursuant lo the 
7th sect ion of (lie charter of that institution. By that section, the State 
treasurer is. in such ease, required to “give puVdie -.notice, that the 
notes of said bank will he redeemed at his olliee and lie is authorized 
and required t hereby “ to sell at public auction or private sale. \\ il bin 
twenty days, mi iui>rJi of any stock deposited with him as shall he 
necessary to redeem mi// notes ofxaid hank, and apply the proceeds of 
said stock in the redemption uf pur/i i/'ih-n." 

The undersigned, deeming that this section ftnf homed ami required 
the treasurer to proceed at once, in such ease, to the redemption of 
“such notes" as might he specified in the allidavit, twid not doubting 
that the stocks deposited in the treasury, Hu the redemption of till the 
notes of the hank, were, at. tin- rates at which they wore hold on do posits', 
fully sufficient- to redeem till its issues at par. or with such small dis¬ 
count only as the present depreciation in the value of said stocks 
might cause, proceeded to malic an arrangement with the holder of the 
notes referred to, by which, in redemption thereof, he delivered to the 
holder so much of the stocks deposited as, at the ryte of HIP, jvould 
fully redeem the hills specified ip the allidavit. 

The undersigned, on the 7th day of December, proceeded to adver¬ 
tise the remaining stocks of said hank, amounting to >ji37,r>00, for, sale, 
as required by the 7th section of 1h* v eharfer of tin* company^ and noti¬ 
fied all holders of notes of the bank that its notes would he redeemed 
at his olliee, out of the proceeds, pursuant to the 7th and 12th sections 
of its charter. These stocks were sold at private sale to the Peninsular 
Bank of Detroit, and realized 10l> on the dollar, and the proceeds are 
retained in the treasury,dor the purposes contemplated by law. 

At the earliest time practicable, .the undersigned, in concert with 
the secretary of State, acting under the 12th section of ils charter, de¬ 
clared the hank insolvent, and appointed Addison M,andell, esq., of 
Detroit, receiver, Ac., of all its assets, who gave ’approved bond, as* 
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require! by law, and lias proceeded to the discharge of his duties 
under that appointment. 

The undersigned hogs leave to state, that at the time of redeeming 
the notes of (he hank, by the exchange of stock, as above stated, he 
acted in full belief that the holder thereof, hy the true intent and mean¬ 
ing of the 7th section of the charter, was entitled to receive (lie stocks 
at the rale' at which they had been received by the treasurer; and 
therefore that an arrangement by which so much of the stock securities 
of the bank as were necessary for that purpose should be received by 
him at (he full value for which they were deposited, (which was 109,) 
would not only discharge his lega* claim against the hank, as fixed by 
law, bin would be advantageous to the vest of the bill-holders, inasmuch 
as the slock was then sidling at about 102 or Kill. & 

Since the proceedings above related, the undersigned has been in*^ 
formed and .advised, that, in the opinion of highly respectable counsel, 
wlm have been consulted in the matter, the 7th and 12th sections of the 
charter of the hank do not admit of the construction given them hy 
the undersigned, giving preference to the holder first presenting hills 
of the hank for redemption at the State treasury ; hut t hat such holder 
must come in and rereive such dividend or proportion only as shall arise 
upoll the full and linal Iiipiidaiion of the affairs of the hank by the 
receiver. The undersigned begs leave to state that in the proceeding 
above meHtioncfi, he acted according to bis best knowledge and belief 
of the true intent and meaning of the law, in perfect good failli, and 
supposing that be was merely discharging the duties incumbent upon 
him by the dial ter of the hank, in such way as would best, subserve 
the interests of all the creditors of the institution. 

lie regret^ j<> he compelled in candor tosay that rumors are current, 
and generally credited, that the bank referred to has made seme con¬ 
siderable over-issue of bills, beyond the amount of stock deposited in 
the treasury. The undersigned is at. present unable to say whether 
the rumors are founded on fact; bid he feels it his duty to himself to 
say here, that if such shall lx* found to be the ease, it has been effect¬ 
ed by fraud on the part of some person or persons not connected with 
this ollice, unknown and unsuspected by him ; and that in all his action 
in the issue ami regist ry of hills, and in the redemption thereof as above 
stated, the undersigned is conscious of no errors other than such as may 
have arisi u from u misundei standing of the law ; and that, if any such 
over-issue has been made, it has been done without his knowledge or 
assent, through imposition practised upon him or his deputy, hy the 
agents of the hank, lie therefore begs leave to assure the legislature, 
that it is his earnest desire that a full investigation of all the facts and 
circumstances he ordered by your honorable body, as early in the ses¬ 
sion as practicable, in the fullest confidence that however'unfortunate 
his action may he found to have been, it will clearly appear to have 
been had in perfect, good faith towards all concerned. 

All of which is respectfully submitted. 

13. C. WHITTEMORE, 

Slate Treasurer. 

, t State Tueasit.er/s Office, 

L'd/usinj. December 30, 1854. 
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Z. .... 

ANNEAL REPORT OF THE RANK COMPTROLLER OP THE STATE OF WIS¬ 
CONSIN, FOR THE YEAR 1*54. 


Bank Comi’troli.er’s Office, 

Madison, January JO, 1855. 

In pursuance of law, tlic Bank comptroller lias the honor of sub¬ 
mitting the following report of the transactions of his office for the 
[►receding year: 

This department was organized on the 20th of November, A. D. 
18.02, by the appointment, of daub's S. Ba.ker, es<p, of Green Bay, to 
the office of hank eomptroller, who continued in the discharge of the 
duties of that office until the first Monday of January, 1854, when 
the term of the present incumbent. coHimeneed. 

My predecessor in office, in the ability and industry which he dis¬ 
played in 1 lie organization -and management of this new department, 
is entitled to much credit, and the result of his labors has materially 
aided me in the discharge of my official duties. 

The Stale Bank at Madison was the first association organized under 
the hanking law of this Slate, and deposited its first securities in this 
office on the 25th day of January, 185;!. 

The whole iiumlicr of hanks doing the business on the first day ot 
January.* 1X54; was ten. 

The following will show' the aggregate condition of banks as re¬ 
ported to this office on that day : 


< fapital. 

Circulation. 

I feposites. 

Specie. 

Cash items.. 

Public securities#. 
Private securities 


$<>00,000 00 
485,121 00 
054,048 1.0 
182.482 81 
20. B50 80 
5 ( 8,121 11 
1,1 (id,000 47 


The whole number of hanks organized and doing business oil the 
first, day of January, 1X55, were 1 twenty-four. 

The aggregate hanking capita! of the organized banks on that day 
was sl,450,000. 

The banking capital of the State has increased during the past year 
$850,000. 

Several new institutions are now in the course of organization and 
will soon commence business, the aggregate capital of which is 
8135.000. 

The whole amount of countersigned notes issued to the banks, afid 
outstanding, on the first day of January, .1855, is $037,502. »’ 

The whole amount of State stocks oil doposite in this office to secure 
the redemption of said notes,on that day, was $1,033,000, and consisted 
of the bonds of the following States, to wit: 


Virginia State stocks, Oper cent.. $27^*000 

Missouri State stocks, 0 per cent. 230,000 

. Tennessee State stocks, 0 per cent. 115,000 
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North Carolina State stocks, per cent. 815.000 

Kentucky State stocks, (5 per cent. 02,000 

Louisiana State stocks, 0 per cent. 550,000 

Michigan State stocks, (i per cent. 18.000 

Wisconsin State stocks, 7 per cent.,. 50.000 

Wisconsin State stocks, 8 per cent. -10,000 

Georgia State stocks, 0 per cent. -12,000 

Georgia State stocks, 7 permit.20,000 


Total. 1,055:5,000 

A particular description,of the flocks deposited hv each hank will 
be found in till' appendix attached to this report, and markeik “ A.” 

From the reports made to this office on the first day of January. 
1855, lty twenty-three banks, the following items arc gathered, to wit: 


Capital. 

Circulation. 

Depositcs. 

Specie. 

Cash items. 

Public securities.. 
Private securities 


81,100.000 00 
740,70-1 00 
1.-181.800 71 
:!;;t,:i8;t 74 
io:;.i84 27 

008.185 10 
1,80 1 .0455 tit; 


Notk.—T im Oshkosh City Hunk not included in On: nlimc st,aii'niciiA • 

Tables P>, C, D, E, in the appendix al fuelled to this report, will 
exhibit the semi-annual reports of the banks from the organization of 
this department up to, and including the semi-annual report of, Jan¬ 
uary 1st, 1855. 

I he Jollotcin;/ shrill/// nt inti .~;/>nc /hr uiuonnl /;/ i\i (l /lul . !/o a/ii/mni o/ com,la i/i/i/i/I •//oUir 
issue// tu cuc/i bin/!, t/i/tf f//r cniio//n! ot S/u/c S! v on n'cj/os h: scene/ U/t //<// iiijilion <>/ suck 
notes, <m tin' first <fm/ <>J Jnnunrif, 1 K,">5. 


Naim- of hunk. 


State Bank. 

Wisconsin Mailin'and Fin* In? urance ('nin]>aii> 

Bank of Racine. 

Rook River Bank. 

..City Bank of ivemmha. 

State Bank of Wisconsin....». 

Wiseon-m (Link. 

Farmers and Millers' Bank. 

JfflVr/on County Bank. 

Badgei State Bank. 

Oahkowh dity Bank. 

Racine County Bank. 

Exchange Bank. 

City Bank of Racine. 

Bank of the West.;. 

Rank of Fond du Lac. 

Bank of Commerce. 

( 1 V>iunihm County Bank. 

Fox River Rank.'. 

Bank of Watertown. 

Germania Bank. 

Northern Bank. 

#ftne County Bank... 

Bank... 


* Total 


< '.ijutal. 

j ('lieiil.il inn 

! Aim Ml ill ol 


util.-tandii'g 

jSf.tfe • lucks on 


1 

_ . j 

d< jiu- ife. 

,4-. ,0.01)0 

- 

$3 i.Niin i 

&3i,000 

inn .000 

W 10. 995 i 

’ 50,000 

50.000 

di.t'ir, j 

50.000 

50,000 

• ,vi. ooo ! 

50.000 

.',0.000 

-K». 01)0 j 

51.000 

2. >0.000« 

* 1 10.01 () | 

• l.f-J.000 

o.ooo ' 

It,, oils 

M. 000 

r, o.ooo 

HI. 500 

40,000 

fit). 01)0 

50.00 W i 

55,000 

95,000 

‘22.400 ! 

27.000 

hi). 000 

40,000 ' 

.,0.000 

1 ('0.000 

‘20,00s 

29,000 

:>u.ooo 

22,402 

25.000 

Ml. 000 

40.000 

45.000 

loo.ooo 

35.000 

35.000 

25. 000 

22, 102 

25,000 

100.000 

06.000 ' 

40.000 

52.1.000 

24,001 

25. 000 

25,000 

24.90S 1 

25. 000 

50,000 

‘20,200 

53,000 

25.000 

22.500 ! 

27.000 

50,000 

32.29K i 

4b*. 000 

50,000 

50.000 i 

50.000 • 

- 25,000 

20,714 . 

25,000 

1,450,000 

937,502 

l,03$UfXJi 


1 -•* 
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The follow in;f slat ennui will erhihit the whole amount of countersigned notes issued to the several 
banks of this Slate, from the oryumzuUou of this dejmrtment up to January 1, 1855; also tihe 
amount of couni ersiyned notes returned to the Jhmk Comptroller's Office by the said banks during 
that time, to be cancelled and destroyed. 


N.iaie oi'lmnk. 


State Bank....., 

Wi'-mii-m Mai iiio and Fue InMiiauee ('ninpaiiy... 

Bank ni Ra<-im>... 

Rock River Bank., 

CJifV Bank of Isriui-h.i. 

State I'ctnk <>t'WiM'utiHii.v 

Wi-nm-un (tank. .... 

Farmeis jiml Miller--' Bank. 

JofleiNuM (/(Mtntv Bank... 

Badeei Stall' Bank... 

O-diko-li 1 ‘M\ Bank. 

Karine C’miun Bank. 

E.vi'liaiiye Bank.. 

(-itv B,ink of Raeine... 

Bank of f lm Wr.-i..*. 

Bank of Fond du Bic... 

Bank of < 'omineree.«. 

(’olund)M <’ountv B ink ..... 

Fn\ River Bank. 

Bank of Wateifown...'*. 

fJermunia Bank. 

Northern Bank. 

Dane r«mnlv Bank. 

People*^ Bank. 


Notes issued. 

Notes 

returned-. 

*> 

. #51,003 
49,995 

#20,803 

49,995 

5,666 

. 50,017 

17 

50.078 

4.078 

134.292 

15,292 

50.149 

3,151 

50,904 

13,404 

50, &;» 

260 

25.036 

2.540 

50,006 

106 

26.576 

.478 

24,992 

2,500 

44,990 

4,990 

35,000 


24,992 

2.500 

40.005 


24.993 

25,020 

22 

29.293 


at, !»-• 

2,492 

32,298 

50,006 

6 

24,997 

1,853 

1.019,889 

82,297 


The bank comptroller much regrets to bo obliged to notice the sus¬ 
pension of the Oshkosh City [kink, one of the institutions organized 
under our hanking laiv, which occurred on or about the twenty-fifth 
ultimo, in consequence (ns the comptroller is unofficially informed) of 
the rapid and unexpected withdrawal of the funds of its depositors. 

No report having been made to this office by the said hank on the 
first day of .Taim.’ry, as required by the forty-first section of the bank¬ 
ing [aw., tin: comptroller lias, therefore, no other information concern¬ 
ing its condition or resources than what can he gathered from the 
hooks of this oil ice. None of the circulating notes of that institution 
have yet been protested, (or the comptroller has not been officially 
informed of the fact,) in order to authorize him to take initiatory 
stops to compel, the hank to redeem its issues, or to enable the 
comptroller to dispose of fits securities and to provide for the pay¬ 
ment of its circulat ing notes, as required by-sections 23 and 21 of the 
hanking law. Should it hereafter become the duty of this office to 
wind up the affairs of that hank, it will he done in the most economi¬ 
cal manner, and in the shortest period of time consistent with the in¬ 
terest of the bill-holder and a due regard to the rights of the institu¬ 
tion. * 

It is, however, to he hoped that the individuals who control the hank 
will see I he necessity of making some arrangement with its creditors* 
either to continue or to close its business, without the interposition of 
, the law. ' - , f 

The outstanding circulation of the Oshkosh City Bank is $49,90% 
for the redemption of which the following securities are on deposit# 
Mr. ‘this office, to wit:« ‘-'w 
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Virginia 6 percent, stocks.,. §15,000 

Missouri 0 percent, stocks. 10,000 

North Carolina 0 percent., stocks. 2o,'000 

Cask received for interest upon the above stocks, and now in 
the hank comptroller's hands.t. 1 ,,">00 

Total. 51,500 

© * • 

The estimated value of said stocks, according to recent sales 

in New York, is... f 10,000 

Add cash.. *. . 1,500 

Total. • 47,500 


Which will leave a deficit uiey of about five per cent, of securities on 
deposits to provide for the redemption of its outstanding circulation, 
to cove)' which this department holds the bond of .lame* Knot-laml, 
David i\ Hull, ami 15. S. Henning, in The penal sum of § 12,500, 
which will probably fully indemnify the hilj-holtlt-rs from any loss. 

By the fifth section of the hanking law of this Stale, the Now York 
market is made the standard bv which the value of the Slate slocks 
Offered as security for the redemption of the circulating pot os of the 
banks is ascertained. It provides ‘‘that the slocks shall he estimated 
ami governed by the average rate at which such stocks have been sold 
in the city of New York for the next six months preceding* (he time 
when such slocks may he left on deposits with the bank comptroller.'’ 
The said section further retjuires (hat such stocks shall, in all eases, 
be made etjiial to a stock producing six per ecu!. per annum, and in 
no case to he received at a rale above their par value. 

For many years past, it has rarely occurred that the bonds of any 
of tin- States deposited in this office as securities for the reth-mplion of 
the circulating notes of the hanks, have failed to coiijmainl a premium 
in tin-New York market; and they have been and are now. regarded 
by capitalists, as among tin- most salt- and desirable of investulents. 

The bank com j it roller has, 1 here Co re. considered if as hie duly, under 
the law, to issue a par circulation upon most of (he stocks deposited 
by the banks, for, in addition to the depositeof stocks, the !7fh sec¬ 
tion of the banking law requires that before the bpnk comptroller 
shall countersign and deliver any circulating notes, the stockholders 
of the hanks receiving them shall execute a )>ond,*to he approved by 
the hank comptroller, to the amount of one-fourth of the circulating 
notes which such hanking associations propose to receive, as an addi¬ 
tional security to indemnify the hill-holder against any loss that may 
fee sustained in case the securities deposited with the comptroller shall 
$ot prove sufficient, to redeem such l*Jls. 

The foregoing provision has, in all cases, been complied.with ; and 
although it has been-the aim of this department to have all the cir¬ 
culating notes issued to the hanks amply secured fey the deposite of 
State stocks, still the law requiring additional security from the sfock- 
XjjjMcrtf of hanks is a wise provision, and well calculated to guar- 
lljity.the public against any occasional loss that may he sustained by 
depreciation in the value of stocks. 
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A statement, of the names of the several individuals who have exe¬ 
cuted bonds in pursuance of the provisions of this law, will he found 
in the appendix attached to this report, and marked “OJas well as 
a statement of the names of the stockholders of each hank, according 
to the last report mncje to this office, and marked £ ‘H.” 

During the past three months, the Now York money market has 
keen more depressed than at ain previous jieriod within the last 
twelve years. The best mercantile paper could scarcely he negotiated 
at any price 1 . The most substantial securities have sold at ruinous 
rates, and file storks of our largest and most reliable States greatly 
depreciated in the market. 1 * 

Oil tin 1 first day of December'last* in,consequence of the decline 
of stocks below the value at which they had been received as bank¬ 
ing securities In this department, and in order to completely secure 
the redemption of the outstanding circulation issued to the hanks, the 
bank enniptioller addressed the following circular to the several banks 
in the State": i 

, ‘‘Hank ('oaictrol mat's Omni, 

Madison, December 1, J8d4. 

In consequence of the gieat and continued decline in the value of 
State stocks in the New York market, and more partieulai ly in the 
stocks of the States of Missouri. Virginia, Ijfortli Carolina. Tennessee, 
and Louisiana. J have thought proper to request of your hank lo for¬ 
ward to this office, at any time during the present month, ton per 
centum ol the whole amount of circulating note's which have been 
Countersigned and issued to you by the hank comptroller, for the pur¬ 
pose of having the same cancelled ; or, you can, at your option, de¬ 
posit! 1 in lieu thereof a like amount of State stocks, at their current 
market value, all of which will he passed to your credit on the hooks 
of this department. 

‘The present unsettled state of the money market might well justify 
a far larger call ; hut not wishing to embarrass the business of the 
hanks, or to withdraw from active employment a larger sum than is 
absolutely necessary, I have, upon consultation with several of the 
prominent, bankers of the State, concluded, at present, to make a 
call of hut ten per cent. 

Several of mu; hanks have already, unsolicited by this department, 
deposited in this ojlieo ten'per cent, additional stocks to further secure 
their circulation, and others have intimated their readiness and will- 
bigness to do the same ; and it. is confidently expected that no insti¬ 
tution. organized under our hanking law, will decline to comply with 
this reasonable request., which will not only fully indemnify the 
public against all possibility of loss from their circulating notes, but 
will greatly increase the confidence already reposed in the solidity of 
our banks. ’ ’ 

Very respectfully, yours, 

WM. M. DENNIS, 2 

Bank. Comptroller. ’ h 

The terms of the circular were varied so as to conform as 
,,practicable to the Nqw York market value of the securities depd«t®| ? 
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bj the different banks. Upon the stocks of our own State (seven,and 
eight per cent.) no additional security was demanded, ami upon the 
stocks of a few of the other States, less than ton per cent, was'de- 
demauded ; and it gives me great satisfaction here to state, that my 
circular was favorably received, and cheerfully ■acquiesced in, by the 
■prompt forwarding to this department of additional securities or the 
return of countersigned notes, by every hank in the State with the ex¬ 
ception *»f the OShkosli City Hank. 

The prompt manner in which our hanks have complied with the 
terms ot this eiret^ar, is not only aq evidence of their strength and 
soundness, and of their desire to fully secure the redemption of their 
circulating notes, hut of tla-ir ability to furnish the State with a, sound 
and healthy currency. Their conduct is truly commendable, and en¬ 
titles then) to additional claims upon the confidence of the people. 

The hanks of the State have, during t he short, period of time they 
have existed, generally boon doing a safe as well as a profitable busi¬ 
ness; and with a, single exception, have promptly redeemed all their 
issues and met their other engagements with the public. To discrimi¬ 
nate between them would he unjust, as it is believed that all liaveeoii- 
tribulcd, as lar as their ability and safety would permit, to aid, hv 
means of discounts and exchange, the various commercial interests of 
the State. 

Our free-hanking law has now been in operation two years, ami 
Under its provisions twenty-four hanks have been organized, with an 
aggregate capital of ij!iJ,lot),000, and a circulation amounting to 
all of which is secured by the deposife in this office of 
$1 ,(H!d,(IO() of the stocks of the most, substantial Stales in the Union. 
The opei at ion of’ the law has thus far fully equalled I In-expectation 
of its friends, and has given to the State a sound a, in I well-secured 

currency, if the affairs off,his office are prudently ... a 11 

the requirements of the law faithfully enforced, little danger need he 
apprehended of any considerable loss being sustained by the public 
iron) currency' based upon it. 

The only' securities that our hanking law admits as a basis for 
banking are State stocks, and a limited amount of the. first mortgage 
railroad bonds of railroad companies, duly organized under the laws 
of this State. 

The Milwaulrie and Mississippi railroad is the only road in the 
State that is so far completed as to come within tlif provisions*of the 
law. That company, in the year 1853, made application to my pre¬ 
decessor 1 in office to have its bonds admitted as banking securities. 
That officer caused the proper examination into the finances ami con¬ 
dition of the road to be made, as required by law, with much care and 
attention, and very properly admitted the bonds of a portion of the 
road as banking securities. 

The ability with which the affairs of that company have been man¬ 
aged, the large and profitable business that the road is doing, and 
the uniform promptness with which it lias* met all its engagements, 
has caused its securities to Lie sought after as safe as well as per- * 
laanent investments; and the bonds of this company have, in eon- 

•eqitence, ranged in the New York market within a small margin*qf# 

■*■*«**» 
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State stocks. These reasons, and in consideration of,, the reduced 
amount of circulation that can he issued niton that class of securities 
under the law, have not caused them to he sought after as banking 
securities. Only $5,000 of the first mortgage bonds of the Milwaukee 
and Mississippi Hail road Company have been deposited in this office 
as a basis for hanking; and from the limited amount of circulation 
which (lie hank comptroller issued upon them, they were soon ‘with¬ 
drawn, and State stocks substituted in their place. „ 

The hank comptroller has in every instance rejected such ffecurities 
as have hoon ottered as a basis for hanking under the law as do 
not dearly come within its provisions, as well aJkbhe stocks of far- 
distant and doubtful States, which have been construed as coming 
within,, the meaning of the act, and lias* only admitted as hanking 
securities the bonds of such States as are considered most sale and 
convertible, and whose reputation for the integrity with which they 
have for a long period of time met, their engagements may he deemed 
a sufficient 'guarantee for thy future. 

The constitution having limited the whole amount, of the public 
debt of this State at 01 m hundred thousand dollars, ($> 100,000,) the 
greater part of the currency of our hanks must continue to he based 
upon the bonds of other Stales, which are generally issued in liberal 
amounts to aid in the construction of various works within their own 
borders ; and it, may hereafter, if, indeed, it has not already, become 
a question of serious financial import, as to how far the policy of our 
State should he restricted to the basing of nearly its entire currency 
upon the debts of other States, over which our own government lias no 
supervision or control, either in limiting the amount, or the provision 
of means for their ultimate payment, or for the accruing interest 
thereon. In times of universal prosperity if may he well enough ; hut 
when commercial and financial revolutions occur, as occur they must, 
it would seem that the greatest, degree of power should he held "by our 
own government., consistent, wit h its general financial policy, over the 
securities for the currency authorized by its laws. 

It, is believed that the business of this Shite requires a circulating 
currency of not less than St ,000,000, in order to facilitate the various 
exchanges of produce, minerals, lumber, merchandise, and other com¬ 
modifies, less than one-fourth part of which is furnished by the banks 
of our own State ; and it rests with our legislature to determine 
whether it is proper for oVir channels of circulation to he filled wifffi 
the doubtful and depreciated currency of tar-distant States, whose cur¬ 
rency is neither secured by the “ pledge of public stocks,” nor any¬ 
thing else, and whose hanks pay no taxes towards the support of ottr 
government. Is it not wrong to require of our own banks the most 
undoubted securities, and to oblige them to contribute largely to $®r 
treasury, and then to place them in competition with the doubtful 
and unsecured currency of other States? 

The poorer currency will generally take the place of the better; as 
the precious metals seldom circulate in company with paper money, 
so the more doubtful class'of paper currency will generally drive from 
circulation the better kind. Our own currency is more easily, 
verted into coin or exchange, and is therefore returned to 
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for redemption, whilst the more doubtful, which is not so readily con¬ 
verted, is left to circulate among the people. It has been a subject of 

S eat complaint with our farmers and business men, that it is with 
ficulty they can dispose of their produce and obtain in exchange 
the notes of the banks of our own State, but tlyit the notes of distant 
and almost unknown hanks are offered them in payment, which has 
been the cause of no inconsiderable losses in the converting of such 
currency into coin or the hills of our own hanks; and it remains with 
the legislature to adopt such measures as will secure our oil mens a 
pood currency, as well as to protect our hanks from the evils of this 
illegitimate completion in their business. 

Our hanking law having been exacted by the legislature with much 
care, and, in accordance with the provisions of the constitution, sub¬ 
mitted to and approved of by a large majority of the electors of the 
State before it became operative, the power of the legislature to amend 
or to change any of its provisions is generally <|iiostioiiod ; and if no 
doubt, upon the point, existed, it is to ho hoped that the power will not 
be exercised except for good reasons, and then only with caution and 
great deliberation. * 

The hank comptroller will propose no material change in any of its 
provisions, but will only advise the enactment, of such laws as, in his 
opinion, will have a tendency to perfect, the original instrument, 
which will be proposed through the appropriate committee of the 
senate and assembly. * * • 

Section of the banking law requires that all the circulating notes 
of hanks returned to the comptroller's office shall he destroyed by 
him, alter he shall have made a record of the same, which record shall 
specify the number of each bill so returned, its date, and by whom it 
was countersigned. The same section further directs that duplicate 
records shall also he kept in the office of the State treasurer. 

The legislature, at its last session, directed the bank comptroller to 
procure suitable books for the purpose of carrying flic foregoing pro¬ 
visions into effect, and made ample provision to defray the expenses of 
the same. The books have accordingly been procured, and opened 
with much care by a competent, book-keeper employed for that 
purpose, and the records are now nearly completed. The expense 
attending it, although considerable, will he more than compensated 
for by the additional safeguard that provides againstfraudulent issues 
of Countersigned notes. * • • 

Chapter f*>2 of the general laws of the session of 1854 created the 
office of bank register, and vested the appointment with the bank 
Comptroller. In pursuance of that law, Adolphus Menges, esq., has 
been assigned to that station ; and this opportunity is taken to hear 
testimony to the ability, fidelity, and industry in which he has per¬ 
formed the arduous duties of that office, as well as the office of deputy 
bank comptroller, an appointment which he has held since the present 
incumbent has had Charge of this department. 


BANK TAXES. 


j|fThe Sixteenth section of the banking law of this State requires that 
banking association organized under its provisions shall, on the. 
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first days of January and .July in each year, pay into the State 
treasury a semi-annual tax of threo-femrtlyi of one per cent, on the 
amount of the capital‘stock of such banking association, which tax 
shall he in lieu of all oilier taxes, except upon the real estate oftfecfa 
banking nssoeiation. . 

The fiist hanking association organized under the’said act wasSh 
January. ISoJ. 

The whole amount of taxes collected from the hanks duping the 
year 185:$, was ijiT.H'dT 1*2. 

The whole iimounl of tuxes collected from thejuanks during, the 
year 1X51, was RlK,]C>5 li;!. * *' 

It will he sale to estimate the Revenue to the State from the hank 
tax for'I lie year 1855, at ifidO.OOO. 

The following statement will show the amount of taxes due from 
each hank on the first day of January, 1855: 


N.'uiit‘b<»l banks. 

(Capital. 

Amount of ta % • 

State Bunk. MadtMin. 

$50.0(H) 

<$i»75 00 

Wim oiisiii Mamie and Kiie Insuiam-c Compare,, IWiluaukie. 

100,000 

750 00 

Hank ol Racine, Knemc..... 

50,000 

;«7S oo 

Rock Rivn Hank, Stefotl. 

50.000 

575 00 

(,'itv Hank of Kenosha, Kenosha. 

50,000 

37 a on 

Slate B<ut{t oi Wisconsin, Milwaukie..... 

250,000 

1,675 00 

Wi-cortshi Hank, Mineral Point... 

50.000 

975 oo 

Farmei . and Millers* Hayk, MtUvaukn .! 

50.000 

575 00 

JetleiMoi < ’oijiiIS Hank, Watertown ....! 

50,POO 

575 00 

Badger Stale Hank. .Ihnesvdie.. . 

25,000 

i 87 50 

()t>ko *'1 1 Cov Hank, O ko»h.. ....... 

50,000 

575 00 

ilacme t’ouun Bank, 1! u-ine....; 

100.000 

750 00 

Exchange Bank. Milwaakie.i 

50,000 

575 00 

(/’ity Bank of Itiieme, I'.nmi 1 ....... 

50.000 

875 00 

Banket Rond dn L,»e, Fond dn law ...j 

25.000 

167 50 

Hank of* tin* Wi'd . VI idi-on... 

100,000 

750 00 

Hank of t’oirimcrn'. Mihvaukie.| 

100,000 

750 00 

Oolnmhia <'oim!v 15 ink. I'oitagn <’if\.... 

25,000 i 

167 50 

Fox Kivei Hank, (ir-en flat.....1 

25.000 

187 50 

Northern Bank. Ilmvaid... 

50.000 | 

512 50 

Bank ol \Vaf‘ Mown, Wateitown... 

50.000 

80S Xi 

Cieituanid Bank. Milw.tickv*. 

25,000 

147 92 

Dane Comity Bank, Madison.... 

50,0(H) 

185 44 

People’s Bank, Milwnukie . 

25,000 

02 50 

■* 

1,450,000 

10,591 67 


HXURAV1NU A NT) 1TUNTTNU. 

Section four .of nil act entitled “An act to authorize the busings 
of hanking," approved April I'.Mh, 1852, requires the bank comp¬ 
troller to cause to he engaved and printed in the best manner to guard 
against counterfeiting, such quantity of circulating notes in the simil¬ 
itude of bank notes as may he necessary to carry into effect tlft^pr©- 
visions of that act, and that the plates, dies and materials so prd£l$pl 
for the printing and making of such circulating notes shall rc madfl j j jh 
his custody and under his direction. 

In order to earrry this law into effect, contracts have been entered 
into by this department w.ith four of the leading hank note engraving 
and printing establishments in the city of New Fork, th lint: 

Messrs. Rinvdon, Wright, Hatch & Edson ; TopfcWfk- 'ClMMl, 
C&Mlear & Co.; Wellstood, Harks, Hay & Whiting;; 
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Wright & Co., who contract, to do all the hank note printing ;yid 
epgruving for this department, and agree that they will not at-any 
time, or under any circumstances, place the comptroller’s die upon any 
hank note plate, or any token, or furnish transfers therefrom, without 
a written order from the hank comptroller of this State; that they will 
hold the “ comptroller’s die” and all bank note plates subject to his 
order, and that they will deliver all impressions jointed by them to 
the authorized agent of the hank comptroller. 

The well known rejmtation of the engravers'selected to do the 
engraving and printing for this department, is a sufficient guarantee 
that their contraqH^will bo faithfully performed, and it gives me pleas¬ 
ure here to say that all business committed to them has been neatly 
and expeditiously executedt and in a manner entirely satisfactory. 

The bank note plates, of the several hanks of this State which are 
organized under our hanking law, as well as those in jirocess of organ¬ 
ization, are deposited for safe-keeping in the vault of u The Rank of 
the Republic,” in New York city, in a sate owned by the. State, the 
key of which is kept by the agent of the department. 

Whenever an association formed under ojir hanking law applies to 
the com {droller for an order to have a hank note plate engraved, and 
bank notes printed, an order is issued, directed to such one of the before- 
named engravers as the applicants may select, to engrave a plate and 
to print therefrom the number of ini|>ressions contained in sueljpmler, 
which order is forwarded hv mail In the agent.in the city of New 
\ork, who enters it upon his hooks, countersigns and delivers it to 
the proper engraver, and sees that appropriate vignettes, designs, 
<fcc., for the plate are selected. After the [date is completed and ap¬ 
proved of by the agent, and the requisite number of imjnossiontfare 
printed, the plate is sealed with the seals of the engravers, and of this 
department, and delivered to the agent, who deposites it in the hank 
and forwards a certificate of such deposing duly executed by himself 
and the engravers, to this office to he placed on file.. 

The affidavit of the engraver and jointer is also taken that the 
plate has remained in their possession since it was engraved, and that 
no more impressions than the number., ordered by the cromj>troller 
have been printed from the same. 

The impressions are counted, packed, and sealed by the agent, 
and delivered by him to the express company to he forwarded to 
this office. • , # 

The, receipt of the express company, as well as the. certificate of 
the agent and affidavit, of the printer, are also forwarded here to 
be filed. 


Instructions have been given to have different vignettes selected 
f@r plates of each bank, in order to avoid a similitude in their 
hS|g : ,.as well as to have the title, amount of capital stock, and the 
nitne of the State plain and distinct, that the public may not be misled 
ip their character, and that each hank may stand on its own merits 


and the reputation of our State. 

This department has discountenanced the practice of copying the 
afP^efeastern banks, and imitating the style of their notes, chang- 
ilffijpljl the name of the State, which is generally engraved in small 
Ex. Doe. 82-16 
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letters, thereby misleading the public as to the character of their 
notel! This system has been too much practised in some of the 
-'Western States, and in my opinion has reflected but little credit, upon 
their hanking departments. 

It will thus be seen that this department has the full and complete 
possession of all the bank {dates, as well as the notes printed from the 
suafac, and that u<> bank has in its possession or under its control, any 
of its platen or circulating notes until the said notes are registered and 
countersigned in this ofliec, and securities deposited for the redemption 
of the same as provided by law. 

The experience of other States has demonstrated that too much 
caution cannot be observed, or top many guards thrown around the 
custody of bank notes or bank plates, in'order to protect the public 
from fraudulent issues of paper currency. The expense attending the 
arrangements made by this departimmt have been hut trilling, and 
have been deemed necessary to carry the law into complete execution, 
and to - effectually protect the public as well as our hanks who have 
placed their {dates and note's in our charge, and expect in return that 
they will he faithfully watched. 

An annual appropriation of three hundred dollars will he required 
to defray the expense of the agency in Now York, which is respect¬ 
fully asked of the legislature. 

AlHof which is respectfully submitted. 

.. . " WM, M. DENNIS, 

Bank (Ivmptroller. 


lion. d. T. Lewis, 

Lieut. Goo. and President of the Senate. 


APPENDIX. 

Statement in detail of the stocks held for each Banking Association, and 
lh< amount <j i u i citatum install and outstanding oil the same, ou i/a 
first Monday of January, 1855. 

State bank, maoison. 


Wisconsin, 8s. $20,000 

Missouri, 6s.-. 12,000 

- $32,000 

Circulation. 30,800 

WISCONSIN MARINE AND FIRE INSURANCE COMPANY, MILWAUKEE. 


Wisconsin, 8s. 

Do 7s. 

11 Circulation 


20,000 

30,000 
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BANK OF RACINE,, RACINE. 


Virginia, Gs. $5,000 

Missouri, 6s. 35,000 

Teunessee, 6s. 10,000 


‘Circulation 


ROCK RIVER BANK, BELOIT. 


Virginia, (is.. -10.000 

Kentucky, fis^t.*. 5,000 

Missouri, 6s. 0 . . 11,000 


Circulation. 

CITY BANK OK KENOSHA, KENOSHA. 


Virginia, Gs.t. 25,00$ 

Kentucky, (is. . . 13,000 

Georgia, Gs. 12,000 

Louisiana, Gs. 1,000 


(lirculation. 

STATE RANK OK WISCONSIN, MIUVAl KiL 


Virginia, Gs. 10,000 

Tenues,soo, Gs. -10,000 

Kentucky, Gs. (>,000 

Missouri, Gs. IS,000 


(lirculation 


WISCONSIN I. INK. MINERAL POINT. 


(Wisconsin, 7s. 20,000 

. Missouri, Gs. 20,000 

Tennessee, Gs. 5,000 

Virginia, Gs. , 5,000 


Circulation 


FARMERS AND MILLERS’ BANK, MILWAI'KIE. 


Kentucky, Gs. 33,000 

Tennessee, Gs. 7,000 


Circulation. 

JEFFERSON COUNTY BANK, .WATERTOWN. 

. 

"g. Circulation... 


2*3 


$50,000 

44,905 


. 50,000 

50,000 


51.000 

46,000 


134,000 
119,000 


50,000 

46,898 


40,000 

37,500 


55,000' 

50.000 

* • 
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BADGER STATE BANK, JAYNESVILLE. 

Missouri, 6s. $25,000 

Circulation. 22,490 

ORIIKOSII CITY HANK, OSKOSII. 

f 

Virginia, Gs. $15,000 

Missouri, (is. 10,000 

North Carolina, Gs. 25,000 

—-- $50,000 

Cash on deposito with Bank Comptroller. 1,500 

v _ 

• 51,500 

Circulation.,. 49,900 

RACINE COUNTY BANK, RACINE. 

y «» ' 

Virginia, Gs. 29,000 

Circulation. i . 26,098 

EXCHANGE BANK, MILVVAIJKTE. 

■*# 

Virginia, Gs. 10,000 

Georgia, Gs.,. 15,000 

- 25,000 

Circulation. 22,492 

CITY BANK OF RACINE, RACINE. 

Kentucky, Gs. 1,000 

Tennessee, Gs. 12,000 

Missouri, Gs. 10,000 

Virginia, Gs.'. 21,000 

- 45,000 

Circulation. 40,000 

RANK OF THE WEST, MADISON. 

Louisiana, Gs. 28,000 

Michigan, Gs.,.•.. *7,000 

- 35,000 

Circulation. 35,000 

RANK OF FOND DU LAC, FOND DU LAC. 

Tennessee, 6s.25,000 

Circulation. 24,492 

COLUMBIA COUNTY BANK, PORTAGE CITY. 

Missouri, 6s.'..13,000 

North Carolina, 6s. 15,000 C 

- 28,000 

Circulation..*.... 24,$$J 
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POX RIVER BANK, GREEN BAY. 


Virginia, 6s. $11,000 

Tennessee, 6s. 14,000 


Circulation. 

BANK OP COMMERCE, MILWAUKEE. 


Tennessee, 6s. XT,000 

Kentucky, 6s.f:.*. ‘,{,000 


Circulation. 

BANK OP WATERTOWN, WATERTOWN. 

North Carolina, 6s 

Michigan, 6s. 

Tennessee, 6s. 

Kentucky, 6s. 

Louisiana, 6s. 


1 1,01)0 
11,000 
4,000 
1,000 
0,000 


Circulation 


GERMANIA BANK, MI JAVA UK IE. 


Tennessee, 6s. 10,000 

Missouri, 6s. 10,000 


Circulation 


NORTHERN BANK, GREEN BAY. 

7 • 


Virginia, 6s. 25,000 

Missouri, 6s. 21,000 


Circulation 


DANE COUNTY BANK, JJADISON. 


• 

Missouri, 6s. 10,000 

Tennessee, 6s. 10,000 

North Carolina, 6s. 20,000 

Georgia, 6s. 10,000 


Circulation 


people’s bank, milwaukie. 


Georgia, .?.. 20,000 

. 5,000 


Circulation, 


$25,000 

24,00S 


40,000 
* 36,000 


33,000 

20,203 


25,000 

22,500 


16,000 

32,298 


59,000 

50,000 


25,{K)Q 
23, TM 
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.Statement of the condition of the Banks of Wisconsin —Cominued. 

RECAPITULATION. 

* RESOURCES. 


Loans and discount*, .except to directors and brokers. 

. 


$1,'755,079 11 
49,770 79 
42.613 92 
18,"967 48 










974,308 33 
31,124 36 
.1*40,909 13 

Promissory notes ofnei than foi loans ami discounts. 






95,459 07 




300 00 




91,727 88 
283. KM 50 
283 00 







I)uc Irom banks.^. 

. 


208,308 01 


Total resources...... 3,782,466 08 

flp-r . "-rtt=E= == 

LIABILITIES. 

Capital..'. . . $1,250,000 00 

Ttejpstered noti s in circulation.... 786,210 00 

Our to tin* treasurer of State. . 

Due to depositors on demand....... 1,211.111 33 

Due toothers not included under cither ol the above heads .... 535,138 75 


Total liabilities. 


3,782,466 08 


Summary of the items of capitals circulation and depositcs, specie and cash items? public securities 
arid prirutc scan it its, of the Hauls oj the State of Wisconsin, July 3, lb54. 


Capital. 

Circulation...... 

Depositor*. 

Specie. 

Cash items.. 

Public securities. 
Private securities 


$1,250,000 00 
786,216 00 
1,21 Kill 33 
240,009 73 
95,459 07 
974,308 33 
1,897,555 56 

































Statement showing the condition of the Banks of Wisconsin on Monday, January 1, 1855. 
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$3,134 98 of it reported as premium paid. f Reported as office furniture, and refitting old oifice. J Reported as office furniture. ;! Reported as fixtures. 

































* $773 51 ni’ it reported as premium paid. f $2,006 65 Of it reported as premium paid. $ ,$2,183 of it reported as premium paid. |! $1,830 60 reported as premium paid. 

.§ Reported as due from stockholders on demand. IT Reported as outfit account. ** Including outfit. ft Reported as expense account. '*'• 
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Statement of the condition of the Banks of Wisconsin —Continued. 


RECAPITULATION. 

RESOURCES. 

Loans and discounts, except to directors and brokers...... 

Duo from directors of tin.- bank...’.... 

Due from brokers... 

Overdrafts. 

Stocks at their jvu value deposited with State treasurer....... f ... 

Blocks not deposited with State treasurer....... 

Proiuissoij notes other than for loans and discounts... 

Specie....... i. .. 

Cush items. 

Real estate..... 

Loss and expense account. 

Bills of solvent Imriks on hand........ 

Bills of suspended banks.7... 

Duo froiiKtyuik*.,. 


$1,673,639 74 
74,087 68 
41,357 04 
1,380 06 
098,485 19 
' 45,536 04 
® 70,580 14 

334.383 74 
103; 184 ‘27 
34,330 57 
25,656 27 
341,174 25 
8,791 25 
306,982 50 


Total resources . 4,079,557 74 


4 ? 

LIABILITIES. 

Capital.*.*. 1,400,000 00 

Registered notes in circulation... 740.764 00 

Due to the treasurer of State. 187 50 

Due depositors on demand... . ... 1,481,866 74 

Due to others, not included in < it her ol the above heads. 456,739 50 


Total liabilities 


4,079,557 74 


Summary of the items of capital , circulation and deposited , specie and cash items , public securities 
and private securities , of the Hanks of the State of Wisconsin , January 1, 1855. 


Capital. 

Circulation. 

Deposites. 

Specie. 

Cash items. 

Public seeurilies. 
Private securities, 


$1,400,000 00 
740,764 00 
1,481,806 71 
334,383 74 
103.184 27 
998,485 19 
1,801,043 66 































THROUGHOUT THE UNION. 

AA. 


’ 2 & 3 * 


Secretary’s Office, Iowa, 

Iowa City, December 22, 1854. • 
Pear Sir: In reply to yours of the 15tli instant, I have the pleas¬ 
ure to inform you that there arc no hank or hanks, either authorized 
or unauthorized, in this State. The constitution of this State pro¬ 
hibits the establishment of those institutions. 

* Very respectfully, your obedient servant, 

GEO. W. McCLEAEY, 

Secretary of State. 

Hon. Secretary of the TreasureU. S. 



BB .—Synopsis of the returns of the Banks in the different States at the dates annexed. 
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Comparative view of the condition of the Banks in different sections of the Union , in 1853 - 54 , and 1854 -’ 55 , 


CONDITION OF,'"THE BANKS 













2$# ' 0&H»ITK>*r CjpTBS BASICS 


I)D .—A general statement Of the condition, of the JJanl v 

.* V 1 


r 


4) 

* 


E 




■3 

rt 

e 



£ 



M Itr S 

0 

*_ 

c 

Jim.' 


-© 

c 




<£ 

£t 
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«c 
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•8 

<5 

f O 
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•J 

V. 

t * 

Maim' •. . 

71 


Dec —, 1854 

*7,301,252 

V ) 181,908 

^8,850 

4112,694 

New Hampa-hm . . 

as 


T)f« —, 1854 

3,626.000 

6,891,621 


52,343 

Vermont .... — 

40 


July & Augu-i, 








1854. 

3,275,650 

.0.572,951 

14tV 864 

136,11s 


143 



*. 54,492.660 

91.341.953 


1,180,589 

Rhode Island. 

87 


S<pt 2,'1854 

17,511, ItTJ 

23.213,'204 

111,988 

262,161 

Connecticut . 

t>> 

1 

April 1, I8 r >4 

15,597, 891 

28,292,321 

1,298.677 

386 212 

New Voik . 

328 

1 

‘'•pi. 21 1\54 

83.773.288 

163,216.392 

20,820,653 

5; 178,821 

New Jerfci v. 

m 


Jan. 1,1875 

f. 114,8h » 

9,177,311 

821,964 

210.021 

PemiHVlvnm 1. 

59 

r, 

Nov. —, 185 

19,864,825 

48.641,393 

2,153 #9 

1.150,740 

Dclawat*. 


3 

Jan. 1, 185) 

1.393,155 

3,048, J 41 

37,496 

121,3% 

Maryland. 

‘29 


JftU 1,1855 

10.411.85 1 

17,588,718 

618,295 

33). 930 

Virginia.4... 

20 

38 

Jan 1,1855 

1 1.033,838 

23,331.939 

3,127,300 

786.952 

North Oaiolina. 

JO 

16 

Noe.* p--, 1854 

5.205,073 

11,468,527 

123.275 

115.0)1 

South Carolina. 

17 

2 

B< pt 31,1854 

16,603, >o.l 

23,1 19.098 

1,670,ads 

510,565 

Georgia. 

13 

8 

Julv, IBo'i, and 








* Jan., 1855.... 

13.413,100 

11.648,559 

2.321.601 

8.308,9 >9 

Alabama.. 

4 


Jan. 1 185o 

2,2%. 400 

1,397,2% 

708,650 

55,588 

Louisiana ...*. 

9 

10 

De<, 30, 1854 

20,177,107 

a;, i42,»7 

4,187,100 

3,317,422 

Mississippi. 

1 

.... ,1 

Jan. 1,1855 

240,165 

352,739 

5,914 

' 11,904 

Tennwtt.. 

13 

ir 

Ian 1.1855 

6,617,818 

11,711,®? 

871,076 

480,453 

Kentucky. 

7 

37 

Jan 1,1855 

10.367,717 

17,307,567 

743.033 

416,920 


fj 

1 

0<t —, 1854, 

1.215,398 

3. 411.643 


111,180 

Illinois . .? 

29 


A pul —,1854 

2,513,790 

316,841 

2,671,903 

31,158 

Indiana*.... 5.. 

4/ 

12 

Juh and <>« t , 








1854. 

7,281.934 

9,305.651 

6,148,837 

219,398 

Ohio ..e..... 

86 


Nov. —, 1854 

7.166,581 

13,578,3o9 

2,460,247 

298,222 

Michigan. 

5 

j 

Dp< 23and 28, 








1854. 

980, 116 

1,900.942 

555,431 

148,035 

W«*eoiwih. 

23 

.. 


Jan. 1,1855 

1.400,000 

1,801.043 

1,044 021 

24,330 

Total. 

1,163 

144 


3)2,117,288 

57(i, 144,738 

52,727,0® 

24,073,801 


The above tahk is Ik )k \ < d to < mbtat < nil the banks in opt i mon in tin difl< rent Btat< it the dut< s annexed, 
except the Hank of Princeton, N. J , with u capital ot ^100,000 and tsonu bulks ol u uiu turn fctandjuig in 
Georgia and Tennesboi. f 




























according to returns dated nearest to January 1 , 1855 , 
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S. 

r/I 

c 

c 

c. 

a. 

C 

$1,027,208 

$5,691,81.7 

$2,914,601 

*6,481 

3,079,548 

773,410 

19)5,680 

3,986,709 

74.7,170 

3,828,402 

'375,606 

21,803,75 y 

18,783,281 

5,035,073 

2,172,367 

1,207,381 

11,219,566 

3.910.160 

13,661,565 

31,507,780 

81.910.810 

*826,452 

3,572,585 

3,290,40 1 

3,441,602 

16,739,069 

21.076,464 

90,149 

1.380,991 

879.010 

2,981,22.7 

4,118.197 

7.208.888 

2,728,482 

10,834,963 

5,615,666 

1,241.436 

<4 087,762 

1.130,329 

1,283,284 

6,739,623 

2,871,09.7 

1,451,880 

6,(598. (Su^ 

*2,034.455 

1,125,490 

2,382.176 

1,278.022 

6,570,568 

6 , >86,001 

11,688,296 

8.063 

221,760 

12,738 

1,473.040 

5.8-70,56*3 

2,434,118 

4,152,988 

8,628,94(5 

3.011,719 

975,491 

1,460,6.70 

1.241,671 

565,152 

2,283,526 

1,286.102 

1,894.377 

8,165,8.76 

s,Sr».60->‘ 

1,690,105 

8,074,132 

5, 130,560 

143,123 

500,913 

1.170.074 

334,383 

710,764 

1 1.482,0>3 

~- - 

-— 

— 

53,944,546 

186,952,223 [190,400,312 

1 


pr>, 130 


35.429 
361.522 
761,642 
15b,396 
599,662 
29,140 
595,2*3 
75,309 
12.709 
371.049 

423,130 


1,1)05.373 
50,000 
166.395 
216,505 


1 ,;) 68,^03 


1,006,525 

15,345 

«,79J 


6,734.340 


$1,781,06,. 

602,417 

1.079,686 

8 . 225^82 

939,619 

2,205,068 

19,473,292 

1,810,707 

4,840,118 

402,179 

1,490,609- 

1,590,434 

672,991 

1,198,421 

1,091,368 

271,801 

3,154,437 

60,710 

1,057,140 

3,339,718 

49,980 

878,612 

3,087,827 

2,751,312 

392,550 

306,982 


• 5 * 


$559,974 
124,860 ( 

125,902 
5,325,594 , 
880,72) I 
4.79,602 
3,665,954 
418,342 
3,769,420 
39,051 
1,666,381 
1,125.106 
409,764 
441,864 

633,714 

57,061 


• & 


$34,071 

206 . 92 ! 

16,453,329 


3,927,949 

267,215 

96.518 

247,909 

39,238 


43,611 

45.647 


5,450 

491,800 

686,370 


385,339 

911,000 
905,555 

118,784 

341,174 


68,309 


63,892 

173,573 
V 158,310 

6,162 

103,184 


55,738,735 23,429,518 (21,935,738 


1 >,715 
G,93U,fl*W 
1,016.6.78 
1,008.65 > 4 
91,081.156 
483,877 
3,9.10,66.> 
127.510 
1,511,970 
8 *, 830 
112,047 
1,197,949 

462,091 
Jh 1.5.78 
1,151. 




211.681 

2,577,824 

284,776 


803,8*9 

949,727 

97,597 


15.156,6 


$ 19,539 


22.676 

563,313 

3 * 9,-405 

1,022,940 

4,731,884 


2,716,872 


891, m 
51,546- 
16,907 
53,936 

1,199,309 

15.000 

2,232,973 


• 85,501 
896,005 

294,034 


411,652 

187,522 

456,739 
























view of the condition of the Banks of the United States, according to returns nearest to January J, in 1837 1843 1'48 1851 

1854, and 1855. ■ 
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» 

'JJIxtract from Dye’s Daily Bank Bulletin, New York, January 25,1855: 
The following lijjt of hnnks we buy at the rates set forth: 


ARKANSAS. 


Bank of the State... 30 

Real Estate Bank. 30 


CANADA. 


Farmers’ Joint Stock Bai^k.*. 25 

GEORGIA. 

• 

Merchants’ Bank, Macon.50 

Bank of Milledgeville. 30 

Bank of St. Mary’s. 30 

- » 

ILLINOIS. 

Mechanics and Farmers' Bank, Springfield.v.. 70 

City Bank of Chicago. * 70 

Railroad Bank, Decatur. 70 

Farmers’ Bank, Chicago.,.70 

Merchants and Mechanics’ Bank, Chicago. 70 

Union Bank. 70 

Pine nix Bank, Chicago. 70 

Bank of Rockford. 70 

Bank of Naperville. 70 

Du Pago County Bank. 70 


INDIANA. 

Bank of Albany. 60 

Bank of Connersville. 60 

Elkhart County Bank. 60 

Great Western Bank, Terre llaute. 60 

Merchants’ Bank, Lafayette. 60 

Northern Bank of Indiana, Logansport.,. 60 

State Stock Bank, Peru. f .»., 60 

Steuben County Bank, Angola. ’ 60 

Traders’ Bank, Terre Haute. 60 

Upper Wabash Bank. * 60 

Wayne Bank, Richmond. 60 

Wayne Bank, Logansport. 60 


KENTUCKY. 


.Kentucky Trust Company. 

Newport Safety Fund Bank. 

s 

, MAINE. 


Sh^p Builders.’ Bank, Bockland 




*•« 




15 

15 
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MAMXAKnt). 

farmers and Merchants'’ Bank of Kent County. 50 

MICHIGAN. 

Government Stock Bank.. 40 

Bank of Washtenaw, Ann Arbor.... 25 

Erie and Kalamazoo Railroad Bank, Adrian. 20 

U 

MISSISSIPPI. 

North Bank of Uollv Hpiings. 50 

West Feliciana BaiLo.wl Company.. 40 

NEW .1 LIIoLY. 

Wheat Groweis’ Bank. 00 

Merchants’ Bank, Biidgeton^ . no 

. * NEW TORE. 

Eighth A! enue Bank. J)o 

OHIO. 

Bank of Ciiclcvilie...'.. 40 

Canal Bank, Cleveland. 85 

City Bank, Columbus. 85 

Miami Valley Bank, Da} ton. 85 

Sandusky City Bank. 85 

Savings Bank, Cincinnati. 85 

TENNESSEE. 

Bank of Memphis.,. .. .. 50 

• Bank of Nashville. 50 

Bank of Middle Tennessee. -50 

Citizens’ Bank, Nashville. 50 

Commercial Bank of Tennessee. 50 

Danbridge Bank. 50 

Exchange Bank. 50 

Farmers’ Bank of Tennessee. 50 

Mechanics’ Bank, Memphis. 50 

Southern Bauk of Tennessee. 50 

TEXAS. 

Commercial and Agricultural Bank, i J-aAveston... 50 

Texas Republic Scrip, and Texas indebtedness. 20 

VERMONT. 

Stark Bank, Bennington . 45 
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